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NOI BAN DAT NIEM TIN

Chién lwvgc va hoat dong kinh doanh

S0 liéu thi trirong tai ngay 13/08/2009

e Lich st hinh thanh: NBP tién than la Nha may Dién Ninh Binh truc
thudc Cong ty Bién lwc Mign Bac duogc thanh Iap theo quyét dinh s
119/DT-NCQLKT ngay 17/01/1974 cUa B0 trwéng bd Pién va Than
va chuyén sang c¢6 phan hoa ngay 29/12/2006.

e DPau ra 6n dinh. Sau thang dau nam 2009, NBP san xuét d ugc 410
trieu KWh dién (ndm 2008 la 751 triéu KWh). Hgp dong mua ban
dién duoc NBP ky vé&i Cong ty Mua ban dién ctia EVN. Gia ban dién
theo hop dong ky trong giai doan 2007-2010 la 617,8 déng/kwWh,
nhuwng tr thdng 3/2009 do gid ban than cho cac nha may nhiét dién
tang 27%, gia ban dién da dwoc diéu chinh 1én hon 716,21
dong/kwh.

e Co cdu cd déng: Trén 12,86 triéu cd phiéu dang Iwu hanh, co cdu
c0 dong clia NBP kha c6 dong véi chi tiét tai thoi diém 16/3/2009
nhu sau:

5 an S6 ¢d phan Tylésé SO luwon
Co dong nAmair  hia (%) o dong
Phan theo té chirc/ca nhan 12.865.500 100.00

Co dong to chic 7.880.440 61.25 7

C0 déng cA nhan 4985.060 3875 1414
Phan theo thanh phan kinh t& 12865500 100,00

C6 ddng nha nirde 7.045.440 5476 1

C0 dbng ngoai nha nuwéc 5.820.060 45,24 1.420

v Trong co cau trén, t6i thi€u hon 7 triéu cd phiéu da bi han ché
chuyén nhuwong, khéi lvgng thuc t€ giao dich khoang 5,8 triéu
c6 phiéu. Néu lwong c6 phiéu do t6 chirc ndm gitr |a dau tw dai
han, s6 lwgng thue t€ giao dich chi khoang 4,9 triéu c6 phiéu.

v/ Hién tai nha dau tv nwéc ngoai gan nhu chwa s& httu NBP, tuy
nhién v&i cac yéu t6 co ban tot va tiém nang cé thé nhan thay
tlr dw &n nhiét dién Thai Binh, c6 kha nang thoi gian t¢i nha dau
tw nwéc ngoai sé tham gia va tao lyc cau tét cho NBP.

e Nha may dién sdp hét khau hao:

v~ NBP hién dang van hanh mét nha may dién hoat dong tir nam
1974 véi 4 t6 may, téng cong suét lap dat la 100MW. Téng
nguyén gia tai san co dinh dén ngay 30/06/2009 la 414 ty dong,
trong d6 da khau hao hét 361 ty dong, gia tri con lai 53 ty dong.
Trong nra dau ndm 2009, NBP d4& trich khau hao tai san cd
dinh 18 ty dong. Dy kién c& nam 2009, tong khau hao t ai san co
dinh dat 36 ty dong, nha may sé& khau hao hét trong nam 2010.

v/ Hang nam, NBP phai tién hanh céng tac bao dudng, bao tri,
slra chira I6n 1 — 2 t6 10 may, thoi gian thwc hién thwong vao
cudi nam, diéu nay khong anh hwéng dang ké dén cong tac
phat dién clia nha may vi Cong ty chi ti€n hanh stra chira 2
trong s6 4 t6 may.

v/ Tl nam 2000, Cong ty da tién hanh dau tw mai, thay thé, sra
chira cac thiét bi chinh cila Nha may. Bong thoi, hang nam
Cong ty ch dong bao tri, bdo dwdng theo ké hoach céac t6 10
may. Do do, cho dén thoi diém hién tai chwa phat sinh sy cd
nao vé hoat dong ctia Nha may.

e Du an sdp dau tw: NBP dang dwoc EVN giao dau tw du an nha may
Nhiét dién Thai Binh véi téng cong suét 1&ap dat 600MW gdm 02 t&
may. Nha may s dung cong nghé 16 hoi cao ap co6 trinh dd ty dong
hoa cao. Tong mirc dau tw la 756,46 triéu USD, theo ké hoach dy an
s& khai céng vao cudi ndm 2009, dy kién t6 may thir nhét sé phat
dién vao cudi 2012 va hoan thanh toan b dw an vao nam 2013.

GT v6n héa TT (ty VND) 385,96  Gia hién tai (VND) 30.800
SLCP dang LH (triéu CP) 12,86 Gia cao nhat 52 tuan 32.100
V6n digu & (ty VND) 128,65 Gia thdp nhét 52 tuan 25.000
EPS du kién 2009 (VND) 6.000 P/E du kién 2009 (x) 4,83
L&i c0 tirc (%) 3.3% P/B(x) 2,18
KLGD binh quan 6 phién (cp)  460.015 % s& hitu nwéc ngoai 0%
Co céu doanh thu Bon vi: ty dong
Doanh thu tir 2007 % 2008 % Qzlc;gs; %
Béan dién 3344 97,39 4421 97,62 128,5 98,32
Ban san phdm & DV 8,9 2,61 10,7 2,38 2,2 1,68
Total 343,3 452,8 130,7
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Panh gia dién bién giao dich:

Chao san ngay 06/08/2009 v&i mirc gid binh quan 26.300 dong/cé phiéu,
khoi lwvgng giao dich I6n 581.600 c6 phiéu. Tong lwgng tich Ity 6 phién &
khoang gia tir 26.000 déng dén 31.000 dong dat gan 2,8 triéu ¢6 phi€u. Trong
dé, mirc gia 30.000 dong/cp duwoc gilk virng véi lwe cau cao trong hai phién
gan day. Mot dac diém cé thé nhan dang la lwgng cau thwong dwoc dat voi
khoi lwvgng nhé dau phién va tang dan vao cudi phién. Vi khéi lugng tich Ity
trén, chi con lai 3 triéu co phiéu cé thé giao dich.

So sanh céc chi tiéu co ban c6 phiéu tai ngay 13/8/2009

S6 CP dang Gia tri s6
M CP Iy hanh EPS sach1cp
HJS 6.000.000 1674  13.376
KHP 24372720 1758  9.873
LGC 9.036.612 2.610  16.440
PPC 325.154.614  (295)  12.650
SEB 12500000 621  12.058
SID 20.899.628  1.604  13.144
TBC 63.500.000 3.119 12477
uiC 8.000.000 2.664  15.804
VSH 137.494.258  2.849  16.467
NBP 12.865.500  6.000  13.700
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Doanh thu thuén 269,613 130,718 452,808 343.361

Loi nhuan gop 53,160 27,301 89,170 45.639
Thu nhap tai chinh 821 411 2,119 482
Chi phi tai chinh - - - 4.825
Loi nhuan thuan 40,696 20,634 68,638 23.326
Loi nhuan truedc thué 41,447 20,972 68,506 23.451
Thué TNDN 1,505 1,505 19,167 6.796
Loi nhuan sau thué 39,941 19,466 49,340 16.543
Tién & twong dwong tién 37.144 80.956 57.721 30.060
Phai thu ngén han 92.846 69.813 57.079 29.096
Hang ton kho 48.020 45.733 49.350 45,821
Tai san c6 dinh 55.205 59.780 72.821 109.740
Dau tv dai han 2.500 2.500 2.500 2.500
Tai san dai han khac 1.199 1.321 5.470 -
TONG TAI SAN 236.914 260.103 244.941 217.543
No ngén han 58.093 91.988 90.780 88.888
No dai han 538 530 530 -
Vén chi s hitu 178.283 167.585 153.631 128.655
TONG NGUON VON 236.914 260.103 244.941 217.543

Tang trwédng

DT thuan (%) 19,08 N/A 31,88 N/A
LN thuan (%) 18,58 N/A 194,26 N/A
Vén CSH (%) 16,05 9,08 19,41 N/A
Tong tai san (%) -3,28 6,19 12,59 N/A
LN gop bién (%) 19,72 20,89 19,69 13,29
LN thuan bién (%) 15,09 15,79 15,16 6,79
ROE (%) 23,10 12,12 34,96 12,86
ROA (%) 16,07 7,71 21,34 7,60
Thanh toan hién hanh (x) 2,24 2,14 1,26 1,18
N dai han/vén CSH (x) 0,00 0,00 0,00 -
EPS co ban(VND) ) 3.105 1.513 3.923 1.286

©: Ngudn: Bao co tai chinh chua kiém toan quy I, 11 2009 ctia NBP
) EPS Ity ké 2 quy dau nam. Dy kién ca nam 2009, EPS ciia NBP dat tr én 6.000d/cp

DE biét thém thong tin chi tiét v& ma cd phiéu nay. vui long truy cép trang web
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Tuyén b6 mién trach nhiém

GTvon hod TT (ty VND) 9,592.06 4,757.30 1,778.00
P/E 4 quy gan nhat (x) N/A 12.14 8.98
P/B (X) 2.58 2.10 2.14
Lai ¢ tre (%) 8.47 8.67 3.39
ROA (%) -0.93 15.23 21.71
ROE (%) -2.51 17.87 22.47
EPS diéu chinh (dong) N/A 2,849 3,119
LN gop bién (%) 26.39 60.45 72.28
LN thuan bién (%) -2.40 85.54 67.01
Ty 1& TT hién hanh (x) 5.98 10.53 7.51
Tong ng /VCSH (x) 1.94 0.15 0.05
S& hiru nwéc ngoai (%) 19.80 29.47 1.53

Ngudn: Bao cdo tai chinh chwa kiém toan quy 1l 2009

La nha may dién chay than, NBP khdng phu thudc vao diéu kién tw nhién
theo mua mua va mua khd nhu cac nha may th Gy dién. Sau khi tang gia
béan dién tlr 617,8 dong/kWh [én hon 718 dong/kWh, doanh thu va Igi nhuén
clia NBP c6 thé duy tri mikc doanh thu va lgi nhuén hai quy cudi nam tuong
duong muc dat dwgc dau nam.

Chi phi gia thanh san xuét dién ctia NBP hién cling thap hon so véi cac
nha may dién chay bang dau va khi tai Viét Nam. Khi nha may chinh
clia NBP hét khau hao trong néam 2010, chi phi gi& thanh san xuét dién
clia NBP sé giam 36 ty dong/nam, i nhuan tiém nang clia NBP theo
d6 cling tang Ién 36 ty ddng/nam so va&i hién tai. Chi phi phét sinh trong
nam 2010 s& chl yéu la chi phi than nhién liéu, dau va chi phi duy tu.

Hét quy 2, NBP dat t6ng doanh thu gan 270 ty, lgi nhuén sau thué dat gan
40 ty dong. Do khdng chiu ri ro ty gid nhr PPC, lgi nhuan hang quy cuia
NBP c6 tinh &n dinh cao hon. Kha nang hai quy cudi ném, NBP cd thé dat
mUre loi nhuan tuong dwong 2 thang dau nam. Theo do, EPS dy kién cho
ca nam 2009 dat khodng trén 6.000 dong/c6 phiéu. Tai mikc gia giao dich
gan nhét 30.800 ddng/cd phiéu, P/E dy tinh hién dang & mic 5,1, thdp hon
nhiéu so v6i mirc binh quén chung la 10 clia nganh dién.

Nam 2009, NBP sé tra ¢ tirc bang tién mét ty & 10%. Véi nhu cau vén
I6n cho xay dwng du an nhiét dién Tha Binh (756 triéu USD), NBP
nhiéu kh& nang phéi phat hanh tang von vao cudi nam, huy dong vén
du6i hinh thire vay von ODA. NBP sé dugc hwdng lai suat vay wu dai,
tuy nhién tai thoi diém dé NBP phai chiu thém ri ro ty gia hdi doai.

ROE c& nam clla Cong ty dy ki€n & mirc trén 40%, rat cao so véi PPC.
Do NBP gan nhu khdng st dung tién vay, cling véi viéc chiém dung vén
kha 16n tlr EVN (ty Ié ng trén von chll s& hitu dat 32%), ROA clia NBP
cling dat mrc trén 30%, cao hon rét nhigu so véi PPC. Pay 1a diém manh
clia NBP ma nha dau tw can chu y khi quyét dinh dau tw vao NBP.

Cé4c thong tin va nhan dinh trong bao c&o nay dwoc cung cap bdi FPTS dwa vao cac ngudn thong tin ma FPTS coi la dang tin cay, c6 sdn va mang tinh hop
phép. Tuy nhién, ching toi khong dam bao tinh chinh xac hay day da clia cac thong tin n ay.

Nha dau tw st dung b&o cao nay can lwu y ring cac nhan dinh trong bao cao nay mang tinh chéat chti quan ctia chuyén vién phan tich FPTS, Nha dau tw st

dung b&o cao nay ty chiu trach nhiém vé quyét dinh ctia minh.

FPTS cd thé dua vao cac thong tin trong bao cdo nay va cac thong tin khac d & ra quyét dinh dau tw ctia minh ma khong bi phu thudc vao bat ki rang budc

nao vé mat phéap ly doi v&i cac thong tin dua ra.

Céac thong tin c6 lién quan dén cac chirng khoan khac hoidc cac théng tin chi tiét lién quan dén cd phiéu nay cé thé dwgc xem tai

http://ezsearch.fpts.com.vn hodc sé dwgc cung cap khi cé yéu cau chinh thirc.
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