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CTCP Anh Duong Viét Nam_Ma ching khoan: VNS - HOSE Th 4, ngay 05 thang 08 nam 2009

Biéu do 1A -Biéu dogid Vinasun (VNS- HOSE) — KQKD 6 thang dau nam 2009 va trién
vong cho ca nam

Nhan dinh dau tw: Cong ty cé phén Anh dwong Viét Nam (Vinasun) da bao céo két
qua kinh doanh 6 théng ddu nam rét tét véi doanh thu dat 52% ké hoach va loi nhuén
| sau thué dat 70% ké hoach. VNS vira méi diéu chinh cuoc taxi tang khodng 5% va doi
_ xe sé duwoc ting cwong thém vao thoi diém cubi ndm sé giup cong ty vwrot ké hoach
[T o = dé ra cho ndm nay. Mdc du chi phi I&i vay so véi cung ky téng Ién, nhung chung t6i ky
S vong EPS ctia ndm 2009 sé tang 32% so v&i nam ngodi Ién mirc 5,249 dong/co phiéu
do d6 PE dw kién sé & murc 8.6 lan. P/B & murc 1.44 lan. La céng ty cé6 mirc von hoéa

Bang 1B: Théng tin c6 phiéu nhé nhuwng trién vong phat trién tét trong vong 5 ndm t&i, ching téi tin twéng VNS Ia
c6 phiéu t6t dé déu tu:

Gia CP (dbng) 45,100

86 luong niém yét hién tai 17,000000 Cong ty chuyén cung cép cac dich vy taxi, du lich, khach san, nha hang va kinh doanh
S lugng CP dang Iuu hanh 16,490,000 bat ddong san. Trong sb cac hoat ddng nay, dich vu taxi déng gop 97% doanh thu va lgi
Gié cao nhét trong 52 tudin 46300 nhuan véi. Cong ty c6 von diéu 1& 170 ty dong, véi sé lwgng cd phiéu dang lwu hanh
Gia thap nhét trong 52 tuan 13,100 |a 16,490,000 & murc gia tri von héa thi trudng 743,699 triéu ddng (twong duwong 43.6
Thay di gié trong 3 thang 137.40% triéu USD). C& phiéu clia Céng ty hién dwoc giao dich & mirc 45,100 déng, dwa theo
Thay dbi gié trong 6 thang 16230% W&cC tinh clia ching téi P/B hién tai va P/E dw phéng lan lwot [a 1.44 14n va 8.6 Ian.
Thay déi gia trong 12 thang 16.87%

Khéi lrong giao dich (cp) 211,940 Trong 6 thang dau nam, doanh thu tdng 31% so v&i cling ky ndm ngoai [én mirc 483 ty
Gia tr giao dich (triéu ddng) 9430 d6ng nh& vao sy gia tang sb lwong xe taxi. Hién tai, doi xe ctia cong ty la 2,250 chiéc
GT vén hoa t.t (triéu ddng) 743609 tang 50% so vo&i cudi quy 2 nam ngoai v&i khoang 1,500 chiéc. Tuy nhién, theo dy bao
5 o Gl Fite 6 i 8330000 CUa ching t6i, doanh thu binh quéan trong 6 thang dau nam la 1.20 triéu dong/xe/ngay,
$6 lbong con duoe phép mua 7390470 9idM 12% so va&i con sb 1.36 triéu dong/xe/ngay clia 6 thang dau nam 2008. Nhw vay,
% s hiru nuGC ngodi 547 CO thé thay doanh thu 6 thang dau nam bi anh hwéng bdi khiing hoang kinh té, vi dich
e i 5 i s et 499 VU taxi dwoc xem la dich vu khéng thiét yéu.

Nguén: Céng ty, HSC . 5

Tuy nhién, gia von hang ban & mc 397 ty dong, tang 24% so v&i cung ky nam ngoai.
Vé&i mire gia téng gia vén hang ban thdp hon doanh thu, loi nhuan gop cla 2 quy dau
ndm da tang dén 84% dén 86 ty ddng. Vi thé, ty suat loi nhuan gop téng I&én dang ké &
murc 18% so véi 13% cla 6 thang ddu ndm 2008 va 12% ctia cad ndm 2008. VNS vira
mé&i quyét dinh nang thdi gian kh&u hao trung binh tlr 6 ndm Ién 8 ndm cho méi chiéc

Bang 1C: Cac chi tiéu chinh  pon vj: triéu déng
Chi tiéu 2007 2008
Téng tai san 683,419 943,518

Ngudn vén CSH 538288 532683 ,_ . i i c i A O N T e T
guenven taxi. Chi phi khdu hao dé&u gidm Ia nguyén nhan cla viéc cai thién ty suét loi nhuan
Doanh thu 487,315 828,160 A
gop.
Loi nhuan truéc thué 73,614 78,055
Loi nhuén sau thué 52,810 55773 Gia von hang hoa dich vu trong 3 thang dau nam bao gém chi phi nhan céng, nhién liéu

Nguén: Cong ty, Hsc Va khau hao (chiém 77%). Trong dd, chi phi nhan céng chiém 35%, nhién liéu chiém
32% va 8% con lai la chi phi khu hao. Cac chi phi khac chiém khoang 25% tbéng chi

Bang 1D - Cac chi sb co ban phi gia vén hang hoa dich vu. Ngoai sy thay dbi (gidm) ctia chi phi khau hao, nhirng chi
Chisé A phi khac gan nhw khoéng cé sw bién dong so véi ndm ngoai.
Kha nang thanh khoan
- Hé s6 thanh toan hién thoi 245 091 Hoat d6ng tai chinh ghi nhan khoan chi phi rong Ién dén 18.6 ty, tdng 180% so vé&i cuing
- He s6 thanh toan nhanh 244 090 ky ndm ngodi. Cong ty gia tdng cac khodn vay 142% do tai tro' cho viéc dau tw xe va
Kha nang sinh 11 chi phi tai chinh (h3u hét la cac chi phi 1ai vay) tdng 1én 19 ty ddng, tdng 125% so Vo
- LN bién gop 12.00% 12.38%

6 thang dau nam truwéc. VNS khong duwoc huwdng cac khoan hd tro 13i suét tir goi kich
cau nhw cac doanh nghiép khac diéu nay béat loi cho cong ty trong ngan han nhung
s& khong gay sbc dot ngodt trong dai han mét khi géi kich cau khéng con niva. Trong

- LN bién sau thué 10.84%  6.73%
- ROE 18.91% 10.35%

- ROA 11.07% 6.86% N .

Higu qua hoat ddng khi do doaqh thu tai chinh gidm t&i 88% chi con 121 triéu‘dc“)ng la do Ié}i suat huy déng
- Vi @iy e e 3542 3797 Va khodn tién glvi ngan hang cua cong ty trong 6 thang dau nam chi bang khodng mot
- Véng quay hang tén kho 2696.03 3388.00 Nlra clia cung Ky nam ngoai.

- Vong quay téng tai san 1.02 1.02

- Vong quay vén CSH 044 038 \/NS da thanh ly 71 xe cii trong quy 2 v&i loi nhuan wéc tinh dwoc 12 ty ddng. Nher vao

Nguon: Cong ty, HSC hoat ddng bat thuwong nay, loi nhuan trwdc thué cia quy 2 dat 40.3 ty ddng, ting 78%
so véi cung ky va 77% so véi quy truwdc. Liy ké 6 thang dau nam, loi nhuan sau thué
dat 47 ty ddng, tdng 44% so v&i cung ky va dat 70% ké hoach. Ty suét loi nhuan sau
thué dat 9.8%, tdng so v&i con s6 8.9% cla cung ky va 6.7% cta c& nam 2008.
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CTCP Anh Duong Viét Nam_Ma chiing khoan: VNS - HOSE

Bao cao cap nhat

Th 4, ngay 05 thang 08 nam 2009

Bang 1 - Thong tin tai chinh co’ ban

(Triéu déng)

2007

2008

Ké hoach

2009

Quy 2
2009

% Thay
déi

E} thang
dau nam
2009

% Thay
déi

% Hoan
thanh ké

Ném 2009
(HSC dw bao)
hoach

N&m 2010
(HSC dw bao)

Doanh thu thuan 487,315 828,160 924,830 247,799 34% 483,193 31% 52% 1,076,608 1,582,613
Gia vbn hang ban 428,818 725,638 201,359 28% 396,856 24% 888,201 1,305,656
Loi nhuan gop 58,497 102,521 46,441 71% 86,337 76% 188,406 276,957
Doanh thu tr hoat dong tai chinh 1,152 2,316 17 -91% 171 -89% 2,547 1,783
Chi phi tai chinh 22,645 36,585 8,248  249% 18,730 125% 44,062 45,337
Loi nhuan tir hoat dong tai chinh 21,493 -34,269 -8,132 (18,558) (41,515) (43,554)
Chi phi ban hang va QLDN 21,363 34,455 10,005 19,736 38% 54,907 71,978
Loi nhuan thuan tir HD SXKD 15,641 33,798 28,304 42% 48,043 72% 91,985 161,425
Loi nhuan trudc thué 73,614 78,055 40,339 1% 63,149 38% 118,985 161,425
Loi nhuan sau thué 52,810 55,773 67,465 30,254 82% 47,362 44% 70% 89,239 121,069
Ty suét LN gop 12.00%  12.40% 18.74% 17.87% 17.5% 17.5%
Ty sut LNTT 15.10% 9.40% 16.28% 13.07% 1.1% 10.2%
Ty sut LNST 10.80% 6.70% 12.21% 9.80% 8.3% 7.6%
Vén didu l& 170,000 170,000 170,000 170,000 200,000 200,000
Thi gia (ddng) 45,100 45,100 45,100
Vén hoéa thi truong 743,699 902,000 902,000
EPS (dbng) 3,281 3,968 5,249 6,053
PE (&n) 13.75 11.37 8.6 75
Gia tri s6 sach trén m&i c6 phan (VND) 31,334 32,229 31,334 34,873
PB (14n) 1.44 1.40 1.44 1.29

Nguén - VNS, HSC

Véi dac thu hoat dong kinh doanh taxi nén 85% doanh thu cla cong ty la thu tién mat, do d6 dong tién ctia cong ty rat én
dinh. Thém nira, hé sb ng trén tong tai sdn dang & murc rat an toan: 0.4 lan.

Cho 6 thang cubi ndm, chung t6i dw bao doanh thu ting khoang 20% so vé&i 6 thang dau nam 1én mic 575 ty déng vi hai
nguyén nhan chinh nhw sau. D4u tién, VNS da tang gia cwdc taxi thém 5% vao dau quy 3. Vi thé doanh thu trung binh dw
kién sé 1a 1.26 triéu dong/chiéc/ngay. Va VNS sé bd sung thém 500 chiéc taxi nira vao dau quy 4. V&i viéc ting 5% trong
gia cwdc va 22% trong sb lwong xe taxi lwu hanh, ching téi wéc tinh doanh thu 6 thang cubi ndm cu thé nhu sau:

V&1 doanh thu binh quan ky vong la 1.26 triéu ddng/xe/ngay twong rng voi 440 triéu ddng/xe/ndm, chung t6i dy kién doanh
thu quy 3 vé‘o khoang 260 ty dong. V&i thém 500 xe Qi vao hoat déng tr dau quy 4, chl]ng t6i wéce tinh doanh thu quy 4 sé
dat 315 ty dong. Gop cé 2 quy, doanh thu 6 thang cudi nam sé tang 20% so v&i 6 thang dau nam.

Ap mirc ty 1€ gid von hang ban trén doanh thu vao khoang 82.5%, chuing t6i wéc gid von hang ban ctia 6 thang cubi nam sé
vao khoang 492 ty dong. Chi phi lai vay s& & mirc twong dwong voi 6 thang dau nam 20 ty. Tom lai, 1o nhu@n thuan tir hoat
dong san xuat kinh doanh & murc 44 ty dong.

VNS sé tiép tuc thanh ly 81 xe taxi trong th&i gian con lai cila nam 2009 véi Ic_yi,nhuén wée tinh khodng 13 ty. Cong voi loi
nhulém ttr hoat d@ng kinh doanh chhinhs, chung t6i dw bao lgi nhuan truédc thué sé & mirc 57 ty dwa mrc loi nhuan trwdc
thué ca nam dv kién vao khoang 120 ty, tang 54% so v&i nam trwde va vuegt ké hoach 33%.

Cho ca nam, chang tdi ky vong doanh thu sé dat 1,075 ty dong, cao hon ké& hoach clia cong ty 16% v? tang 30% so v&i nam
2008. So voi dw bao cua chung toi trw¢c day, doanh thu ky vong tang nhe 3% vi cong ty vira m@i diéu chinh tang cwéce 1én
5%.

Ngoai ra, VNS sé& ban khu d4t rong 717m? tai trung tam quan 1. Céng ty da bt dau chuén bi cho viéc ban dat nay tir thang
trwdc. VNS hy vong sé sang nhwong lai véi gia ban 330 ty ddng twong (ng véi mée lgi nhuan 1a 130 ty ddng. Tuy nhién,
tha tuc ban dat co6 thé sé kéo dai va khoan loi nhuan nay chwa biét sé dwoc két chuyén vao cho ndm nay hay ndm sau. Néu
viéc chuyén nhwong dat hoan thanh trong nam nay, EPS cé thé sé lén dén 10,800 déng dan dén PE cGia ndm 2009 chi &
mtrc 3.6 1an. Ngworc lai, néu viéc chuyén nhwong dat hoan thanh vao dau ndm sau, EPS clGa nam 2009 chi & mdc 5,250
ddng twong &ng véi PE & mirc 7.5 1an. V&i nguyén téc can trong, ching téi khong tinh loi nhuan ban dat vao loi nhuan
chung clia cong ty nam nay.

www.hsc.com.vn Trang 2
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CTCP Anh Duong Viét Nam_Ma ching khoan: VNS - HOSE Th 4, ngay 05 thang 08 nam 2009

V&i khoan tién 1&n tlr viec ban dat, VNS sé sir dung dé dau tw vao ddi xe lén 3,300 chiéc, tdng 42% so véi doi xe 2,250
chiéc hién tai. Gia st gia cudc taxi khong déi va ty & st dung taxi tdng 1én do kinh té da bwéc ra khdi suy thoai, ching t6i
woc tinh doanh thu binh quan ctia nam 2010 sé tang 5% so v&i doanh thu binh quan ctia nam 2009.

Do d6, doanh thu dw kién sé Ia 1.32 triéu dong/xe/ngay cho nam 2010 twong (rng 480 triéu dong/xe/nam. V&i doi xe du kién
3,300 chiéc di vao hoat ddng tr dau nam 2010, chung tdi nghi rang doanh thu ndm sau sé & murc 1,580 ty ddng.

Vi viéc kéo dai thoi gian khau hao, ndm sau VNS c6 thé sé& khong thanh Iy xe cli. Chi phi rong tir hoat dong tai chinh du
kien & mtrc 44 ty dong. Gia sir cong ty khdng phat hanh thém von diéu |1é vao nam 2010, EPS ctia ndm 2010 sé & mirc 6,053
dbng dan dén PE cta nam 2010 dat 6.3 |1an.

VNS du kién sé& tang von diéu 1 tir 170 ty dong 1én 200 ty dong bang cach phat hanh ¢ phiéu cho c6 dong chién lugc. Gia
ban du kién thap nhét vao khoang 40,000 ddng/cd phiéu, cao hon gia tri sb sach hién tai 20%.

Dich vu taxi hién dang huwéng dén phan khuc khach hang tai cac dé thi lon, day 1a khu vee dwoc dw bao la thu nhap binh
quan dau nguoi cé thé dat mire tang trwdng 12-15%/n&m. Thém niva, nganh du lich dwoc nhan dinh [& nganh cé tiém nang
phat trién nhanh vé&i tbc dd 20%/nam tinh theo sb lwong khach du lich. Vi thé kinh doanh taxi c6 thé dat mirc tang trudng
doanh thu hai con sé trong 5 nam t&i nhd nhirng thuan loi ké trén. Chung t6i tin twéng vao sy phat trién 6n dinh cla Vinasun
trong dai han.

www.hsc.com.vn Trang 3
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Bao cao cap nhat

CTCP Anh Duong Viét Nam_Ma chiing khoan: VNS - HOSE

Phu luc: H6 so cong ty

Coéng B6 Théng Tin Tir Cong ty

VNS: Giao dich cé phiéu cua ngwoi
c6 lién quan

Tén nguoi thye hién giao dich: Bang
Phuwéc Thao

Ma chirng khoan: VNS

Sb lwgng cb phiéu dang nam gii:
94.630CP

Tén ngudi co lién quan tai t& chirc
niém yét: Bang Phwdc Thanh

Chtrc vu clia ngwoi ¢ lién quan tai to
chtrc niém yét: Cha tich HDQT

S6 lwgng cb phiéu dang ky ban:
90.000 CP

S6 lwong ¢ phiéu ndm gitr sau khi
thwe hién giao dich: 4.630 CP

Muc dich: gidi quyét nhu cu tai chinh
clia gia dinh

Phwong thirc giao dich: Khép 1énh
Thoi gian dw kién thwe hién giao dich:
tir ngay 01/07/2009 dén 31/12/2009

VNS: Két qua giao dich cb phiéu
clia ngwoi c6 lién quan dén cd dong
ndi bo

Tén nguoi thye hién giao dich: Bang
Thanh Duy

Ma chirng khoan thwc hién giao dich:
VNS

Tén cla ngwoi co lién quan: Bang
Phwéc Thanh

Chtrc vu clia ngudi co lién quan tai to
chtrc niém yét: Cha tich HDQT

Sé lwong, ty 16 CP ndm gitr trwdc khi
giao dich: 2.512.770 CP)

Sé lwong CP da mua: 187.230 CP

S6 lwong, ty 16 CP n3m gitr sau khi
thwe hién giao dich: 2.700.000 CP
Thoi gian da& thwc hién giao dich:
tr ngay 24/04/2009 dén ngay
11/05/2009

VNS: Ngay dang ky cudi cling tra cé
tirc dot 2 nam 2008

Ngay giao dich khong huéng quyén:
04/05/2009

Ngay dang ky cubi cting: 06/05/2009
Muc dich: Tra cd téc dot 2 nam 2008
bang tién mat

Ti I1& thuc hién: 8%/ménh gia (800
ddng/1 cb phiéu )

Thoi gian thwe hién: 28/05/2009

Dia diém thuc hién:

Trung tdm Lwu ky Ching khoan Chi
nhanh Tp.HCM sé& tam ngwrng nhén
Iwu ky c6 phiéu VNS vao nhirng ngay
05, 06 &07/05/2009

Thir 4, ngay 05 thang 08 nam 2009

Bang 1 - Bao cao két qua hoat ddng kinh doanh

triéu déng FY2006 % yoy 2007 % yoy 2008 % yoy
Doanh thu 264,754 na 487,315 84.06% 828,160 69.94%
Chi phi ban hang 224,470 na 428,818 91.04% 725,638 69.22%
Loi nhuan gép 40,284 na 58,497 45.21% 102,521 75.26%
Doanh thu rong tir hd tai chinh (20,208) na (21,493) 6.36% (34,269) 59.44%
Chi phi ban hang & HBKD 14,621 na 14,621 0.00% 34,455 135.65%
Lgi nhuén rong ti hd kinh doanh 5,454 na 22,383 310.39% 33,798 51.00%
Loi nhuan khac 93 na 57,972 62477.77% 44,258 -23.66%
Loi nhuan treéc thué 5,547 na 73,614  1227.15% 78,055 6.03%
Loi nhuan sau thué 3,930 na 52,810 1243.78% 55,773 5.61%
LNST ctia cb déng cong ty me 3,930 na 52,810 1243.78% 55,773 5.61%

Nguén - Céng ty, HSC
Nganh nghé kinh doanh

«  Kinh doanh van tai béng xe Taxi: Thwong hiéu TAXI VINASUN

»  Kinh doanh du lich, dich vu vé may bay: Thwong hiéu VINASUN TRAVEL
«  Kinh doanh nha hang, &n ubng

«  Kinh doanh dia 6c, b4t dong san

San pham dich vu va thi trudng

+  San phdm: Hoat dong kinh doanh ctia Cong ty bao gdm 3 mang hoat déng chinh: kinh
doanh taxi, kinh doanh du lich, dich vu va kinh doanh an uc“')ng. Co ciu doanh thu cla
cac hoat dong nay nhuw sau: Kinh doanh taxi 97%; Kinh doanh du lich, dich vu 1,7%; Kinh
doanh &n uéng 1,3%.

«  Thj trweng: Tinh theo déi twong khach hang, thi 85% doanh thu dén tir khach hang vang
lai va 15% dén tir doanh thu cla cac t& chirc c6 hgp ddng ky han. Cong ty c6 mét thj
trwéong tiéu thu kha én dinh 1a cac td chirc, chli yéu la cac doanh nghiép. Hién tai Céng ty
dang c6 hon 800 khach hang la doanh nghiép st dung thé taxi.

Biéu do 1- Co’ cau doanh thu trong nam 2008

Kinh doanh an
Kinh doanh du ubng
lich, dich vy 1%
2% /

. Nguén - Céng ty, HSC
Vi thé cong ty trong nganh

VNS hién dang chiém hon 40% thi phan taxi tai thanh phé Hb Chi Minh va hon 60% thi phan tai
tinh Binh Dwong va Bdng Nai.

Chién lugc phat trién

«  Cuang cb vi tri d&n d4u thi trwdng dich vu taxi trong nwéc

*  Kinh doanh Du lich, tdng cwd'ng mé réng cac tour du lich trong va ngoai nwéc véi cac san
ph&dm méi la va cao cap

«  DAau tw, kinh doanh bat dong san: Xac dinh nhu ciu vé cac Trung tdm thwong mai va cao
6c van phong van con gia ting trong cac ndm tdi, trong chién lwoc kinh doanh sép t&i cla
minh, Céng ty da va dang c6 ké hoach dau tw 1 Trung tam thwong mai, 1 cao éc van phong
va dang xuc tién dé dau tw kinh doanh trong Iinh vuc bt dong san.

www.hsc.com.vn Trang 4
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CTCP Anh Duong Viét Nam_Ma chiing khoan: VNS - HOSE

Bao cao cap nhat

Th 4, ngay 05 thang 08 nam 2009

Phan tich SWOT

SWoT

Diém manh

- Vinasun hién dang la thwong hiéu hang dau trong Iinh vre cung cép dich vu taxi
hanh khach.

Piém yéu

- Trong ngan han cong ty s& g&p khoé kh&n vi tinh hinh kinh té suy giam.

Co hoi

- Dich vu taxi hién dang huéng dén phan khic khach hang tai cac db thi Ion, day
1a khu vue dwoc dy bao la thu nhap binh quan dau nguwoi cé thé dat mirc ting
trwdng 12-15%/nam. Thém niva, nganh du lich dwgc nhan dinh 1a nganh co tiém
nang phat trién nhanh véi téc d6 20%/nam tinh theo sb lwgng khach du lich. Vi thé
kinh doanh taxi c6 thé dat muc tang trudng doanh thu 20% trong 5 nam t&i nhe
nhirng thuan loi ké trén.

Thach thirc

- Do tinh chét dac thu clia nganh van tai, sy bién dong vé gia nhién ligu va gia xe
anh hwéng rat nhiéu dén hoat déng cta cong ty

~

Thong tin lién hé

Tén day du:
Tén tiéng Anh:
Tén viét tét:

Biéu twong:

Tru s& chinh:
Telephone:
Fax:

Web site:

Cong ty ¢d phan Anh Dwong Viét Nam
Vietnam Sun Corporation
VINASUN Corp.

306 bién Bién Phu, P22, Binh Thanh, TP. HCM
(84.8) 3827 7178 - 3827 2727

(84.8) 3822 5766 - 3512 9100
http://www.vinasuncorp.com

Vén diéu 1& ngay 31/12/2008: 170,000,000,000 ddng

Co cau s@ hitu
Bang 2 - Co’ cau s& hiru ngay 05/08/2009

S6 lwgng cb phiéu

Nha nwéc 0 0%

Nwéc ngoai 1,178,100 6.93%

C6 dong khac 15,821,900 93.07%

Nguén - Céng ty
Ban lanh dao

Tén, chirc vu

Nha nwéc Nwéc ngoai
0% / 7%

Ngubdn - Céng ty

Trinh d6 chuyén mén

Dang Phuéc Thanh - Cha tich HDQT
Huynh Van Minh - Phé chd tich HDQT

Hoi déng quan tri

Ta Long Hy - Thanh vién HDQT
Trwong Dinh Quy - Thanh vién HDQT

Ban Kiém soat

Ban Giam déc DPang Thi Lan Phuong - Téng Giam Déc
Ta Long Hy - Pho Téng Giam Béc
Trwong Dinh Quy - Phé Téng Giam Déc
Ngd Thi Thay Van - Pho Téng Giam Béc
Huynh Van Sy - Ph6 Téng Giam Déc
Tran Anh Minh - Phé Téng Giam Déc

Nguyén Bao Toan - Phé Téng Giam Béc

Dang Thi Lan Phuwong - Thanh vién HDQT

Mai Thi Kim Hoang - Trwdng Ban Kiém Soat
Nguyé&n Anh Tung - Thanh vién Ban Kiém soat

Huynh Van Twong - Thanh vién Ban kiém séat

Dang Phuwéc Hoang Mai - Phé Téng Giam Déc

Ctr nhan Sinh Hoa

CU nhan kinh t&

Trung cap TCKT

Cao hoc luat

Thac sy khoa hoc

Ct nhan Kinh Té Nganh Ké Toan; Ct» nhan Luat
Thac sy Kinh té

Cao Dang Suv pham

Trung cdp TCKT

Cao hoc luat

Thac sy khoa hoc

Trung cp TCKT

Trung cp kinh té van tai

Cl nhan Tai chinh

Cl nhan Kinh Té Ngoai Thwong; Ctr nhan Luat
C Nhan Kinh T&; C&r Nhan Ngoai Ngiv
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Bao cao cap nhat

Th 4, ngay 05 thang 08 nam 2009

Cac chi s6 tai chinh

Bang 3 - Bang can déi ké toan

Bang 7 - Binh gia

Don vi- triéu déng 31/12/06 31/12/07 31/12/08 [l Ngay 05/08/2009
Tai san ngan han 18,226 147,662 61,446 | | S6 lwong cb phiéu dang Iwu hanh 16,490,000
Tién & twong duong tién 5,700 97,634 8,627 | | Gia thi truéng 45,100
Dau tw ngan han = = - | | Gia tri vén héa thj trweng 743,699
Céc khoan phai thu 5,397 28,545 28,617 2006 2007 2008
L) L L4 1122 1y 279 | | SLCP LH cuéi nam 1,600,000 17,000,000 17,000,000
Tai san ngan han 6,961 21,334 23,924 | | SLCP LH binh quan 1,600,000 11,050,959 17,000,000
Tai san dai han 257,807 537,882 885,075 | |gpg 2456 4779 3.281
Céac khoan phai thu dai han 13,377 15,489 7,786 | | pe 18.35 0.44 1375
Tai san cb dinh 225,344 372,670 666,247 | | v/ EBITDA 6.62 7.82 6.89
B4t dong san dau tw 8,491 140,980 197,147 | | Gia tri sb sach 1 cp 10,029 31,664 31,334
Dau tw dai han - 2,400 2,400 | |pg 450 1.42 144
Tai san dai han khac 5,298 4,219 8492 | | poanh thu/t cp 165.471 44.097 48.715
Loi thé thuong mai e 1 3,003 | | Gia/ Doanh thu 0.27 1.02 0.93
Téng tai san 276,033 685,544 946,521 | C4 tuc 1 op 1200
No' phai tra 254,689 141,004 408,164 | | 53 e/ Gia 2.66%
No ngén han 54,400 60,385 67,640 | | G4 twe/ LNST 37%
N dai han 200,289 80,619 340.524| Bt 8- Hisu qua hoat dong
Vén CSH 20,174 540,958 532,683
e el 16,046 538,288 532,683 | | \ong quay céc khoan phai thu 197.27 35.42 37.97
Nguon von khach & quy 4121 2,670 " | Veng quay hang tén kho 133240  2696.03  3388.00
. s > 2 ~ R e
Loi ich caa co déng thieu so - - " | Vong quay cac khoan phai tré 14.89 24.64 46.47
2 A e
Tong nguon von 274,863 681,962 940,848 Vong quay tng tai san 0.98 102 102
Bang 4 - Bao cao lwu chuyén tién té Bang 9 - Kha nang thanh khoan
Bon vj: triéu dong
Luu chuy@n tién tir HDKD na 127,508 139,664 | | 1€ 8O thanh toén hién hanh 0.34 245 0.91
‘ . Hé sb thanh toan nhanh 0.33 2.44 0.90
Lwu chuyén tién tir HD dau tw na (221,130) (415,051) H s6 thanh to&n bing ti3 0.10 162 013
€ SO thann toan bang tien . . .
Lwu chuyén tién tir HD tai chinh na 185,555 186,371
Bang 10 - Kha nang sinh 1 (%)
Lwu chuyén tién thuan trong ky na 91,934 (89,016)
Tién & twong duong tién dau ky na 5,700 97,634 | | Loi nhuan bién gop 15.22% 12.00% 12.38%
Anh huéng ctia thay ddi ty gia héi na 9 Loi nhuan bién trwdc thué 2.10% 15.11% 9.43%
doai quy ddi ngoai té . )
Y S Loi nhuan bién sau thué 1.48% 10.84% 6.73%
Tién & twong duong tién cubi ky na 97,634 8,627
ROA 1.45% 11.07% 6.86%
ROE 24.49% 18.91% 10.35%

Bang 5 - Téc do ting trwéng (%)

Bang 11- Phan tich Dupont

Téc do tang trwdng doanh thu 84.06% 69.94%

Tbc do ting trwdng loi nhuan truwéc thué 1227.15% 6.03% | | Loi nhuan bién sau thué 1.48% 10.84% 6.73%

Tbc do ting trwdng loi nhuan sau thué 1243.78% 5.61% | | Vong quay tong tai sén 0.98 1.02 1.02
Tbng tai san/vén CSH 16.87 1.71 1.51

Bang 6 - Ké hoach kinh doanh nam 2009 ROE 24.49% 18.91% 10.35%

Bang 12- Co ciu vén

Doanh thu (triéu ddng) 924,830
Téng trwéng so voi ndm 2008 (%) 12%

Loi nhuan truéc thué (trieu déng) 67,465 | | No/von CSH 15.87 0.26 0.76
Téang truéng so véi ndam 2008 (%) 21% | | No/Téng tai san 0.94 0.21 0.43
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CTCP Anh Duong Viét Nam_Ma ching khoan: VNS - HOSE Thir 4, ngay 05 thang 08 ndm 2009
Biéu db 2 - ROA - ROE (%) Biéu db 3 - Doanh thu - Lgi nhuan (triéu dong)
12.00% 9 11.07% r 30.00% 900,000 _ 82&160
24.49% .
10.00% - - 25.00% 800,000
700,000 - ® Doanh thu
0, L o 0,
8.00% 18.91% 6.86% | 2000% 600,000 - a Loinhua
487,315 0inhuan
6.00% 1 - 15.00% s ROA 500,000 - gop
400,000 - Loinhuan
10.35% ~8—ROE ' T
4.00% 1 - '10.00% 300,000 - 264,754 sauthue
2.00% 1 - 5.00% 200,000 - 58,497 102,521
100,000 - 40,284 ’
0.00% - F 0.00% o . i ,
2006 2007 2008 2006 2007 2008
Nguén - Céng ty, HSC Nguén - Céng ty, HSC

Bang 13 - Bang can dbi ké toan

Don vj: triéu dong 31/03/08 30/06/08 30/09/08 31/12/08 31/03/09 30/06/09
Tai san ngan han 140,970 128,977 129,625 61,446 58,081 86,785
Tién & twong duong tién 47,553 22,394 32,828 8,627 6,771 21,175

DAu tw ngan han = . - - - R

Céc khoan phai thu 60,502 68,508 72,507 29,590 37,096 52,465
Hang tén kho 236 120 99 279 1,136 1,051
Tai san ngén han 32,679 37,954 24,190 22,950 13,077 12,093
Tai san dai han 588,541 657,324 843,902 882,072 825,521 867,479
Céc khoan phai thu dai han 3,019 2,842 10,266 7,786 7,094 6,523
Tai s&n cb dinh 437,863 505,270 683,158 666,247 610,085 653,310
B4t dong san dau tw 140,980 140,980 140,980 197,147 197,147 197,210
DAu tw dai han 2,400 2,400 2,400 2,400 2,400 2,400
Tai san dai han khac 4,279 5,832 7,098 8,492 8,795 8,036

Loi thé thwong mai = . - - - R

Téng tai san 729,511 786,300 973,526 943,518 883,602 954,264
No phai tra 176,604 242,186 420,046 408,079 338,613 394,221
No ngén han 53,712 55,834 63,989 98,672 35,121 72,333
No dai han 122,892 186,352 356,057 309,407 303,492 321,888
Vén CSH 552,907 544,114 553,480 535,439 544,989 560,043
Vén CSH 554,801 547,330 552,695 532,733 547,894 556,542
Ngudn vén khach & quy (1,895) (3,216) 785 2,706 (2,905) 3,500

Loi ich ctia c6 déng thiéu s - = . - - R

Téng ngudn vén 729,511 786,300 973,526 943,518 883,602 954,264

Bang 14 - Két qua hoat dong kinh doanh quy

Don vi: triéu déng Q12008 Q2 2008 Q3 2008 Q4 2008 Q1 2009 Q2 2009
Doanh thu 176,153 193,981 228,716 229,311 235,394 247,799
Chi phi ban hang 152,848 168,342 203,281 201,168 195,498 201,359
Loi nhuan gop 23,305 25,639 25,435 28,143 39,897 46,441
Doanh thu réng i hd tai chinh (2,398) (4,371) (10,646) (16,903) (10,427) (8,132)
Chi phi ban hang & HDKD 6,682 7,590 7,599 12,584 9,731 10,005
Loi nhuan rong tr hd kinh doanh 14,225 13,678 7,191 (1,344) 19,738 28,304
Loi nhuan khac 8,825 9,032 7,957 18,639 3,072 12,034
Loi nhuan truée thué 23,050 22,710 15,147 17,295 22,810 40,339
Loi nhuan sau thué 16,596 16,351 10,906 12,157 17,108 30,254
LNST ciia cd déng cong ty me 16,596 16,351 10,906 12,157 17,108 30,254
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Khuyén cao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé& phan phéi tai Viét Nam va nwéc ngoai. Cac théng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitrng théng tin v& chinh Cong ty, HSC khéng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém cla nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khdng cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong trdng
hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Thang tin trong bao cao nay dwoc thu thap
t&r nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw dd chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai nguwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cao nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat ca nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng c6 van ban chap thuan cta
HSC. Xin vui I6ng ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

Coéng ty C6 phan Chirng Khoan Thanh Phé H6 Chi Minh
Lau 1,2,3, Toa nha Capital Place
6 Thai Van Lung, Q. 1, TPHCM
Tel: (84 8) 3 823 3299
Fax: (84 8) 3 823 3301
www.hsc.com.vn
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