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S74: CTCP SéngDa 7.04

Giéi thiéu chung

Tién than la mt Xi nghiép truc
thusc Cong ty 6 phin Séngba
7, chinh tlic haat dong drdi
hinh thrc CTCP & ngay
26/12/2007. @ phiéu S74 8
niém yt trén HNX vao ngay
2/7/2009. \bén diéu l¢ hién tai
1a 40 ¥.

Hoat dong chinh ea Cong ty la
san xuit cong nghdp, cung ép
vira bé tong, cat xayda dim
phuc vu cho céac céng trinh.
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Doanh thu § dng) Doanh thu § dng) 128
LN sau thé (ty ddng) 13,1 14,17 LN sau thé (ty ddng) 4,9
EPS 3.271 4.091 Téng tai gn (ty d) 213
ROA 7% n/a Tai sin ngin han (ty d) 140
ROE 25% n/a No ngin han (ty d) 157
Cb tirc 18% 18% Vén chi s hitu (ty d) 51
Gia tii sb sach ¢ong) 13.274 n/a Hé sb thanh toan ing tién 1,52%

Cé phiéu S74 ¢a CTCP Songa 7.04 ¢ chinh thic niém yt trén HNX vao ngay 02/7/2009.

Nam 2008 la am dau tién S74 ghi nin két qui hogt @éng kinh doanh, i doanh thu 41554 lgi
nhuin sau thd 13 ¥, dat EPS 3.274fong \6i mirc chi trd c6 tirc 1a 18%. Heu qui hogt déng ROA
va ROEdat 7% va 25% la mic trong doi cao so ¥i mét 6 cong ty trong nganh. dn 2009, S74
duy tri sr én dinh trong hat dong, Wi mic tang truong nhe, de kién doanh thu vadi nhugn dat
318 va 154, EPS la 4.09%4ng.

Tham kkio gia CP S74 giaojdh gin nhit trén th triong OTC 1a 20.000 — 25.080uwsc tinh PE va
PB 2008 1a 7,64 va 1,88 PE va PB 2009 tréndkhogch kinh doanh #a cong ty la 6,11 va 1,62
V6i mirc & tirc cam Kt 18%.

Tuy nhién, phm vi hait déng aia S74 hén tai hau nhe chi gigi hgn trong cac cong trinhu@ Tong
Céng ty Sénd@a va quanhifia ban inh $n La. Chang tdi cha nhin thily trién wng a: thé vé kha
nang anh tranh va i réng hait dong ra bén ngoai.

La cong ty c6 &n dieu l¢ nho (40 1;;) trong do da co i 60% thuwic s» hiu aia CTCP Songa 7,
ching t6i quan ng viéc % luwgng @ phiéu keu hanh it c6 th anh heong dén tinh thanh khén cia
co phiéu S74.

Hoat dong

S74 1a nét trong ndt trong $ it don vi thuse Téng cong ty Sonda (TCT P) chuyén ¢ sin xuit
cac @n phim da dim va bé téng tilong pHim. La mét don vi thanh vién ¢a TCT B, S74 co vthé
vé ning hrc va kinh nghim sin xuit ¢é tham gia vao cac cong trinhaghdién lon thwe TCT D
nhu thiy dién Tuyén Quang, & La, Bin V&. Ngoai nét sb cong trinh éa TCT P va quanhtia
ban tnh Son La, S74 cha my rong thi truong hait dong ra bén ngoai.

Doanh thu ga cong tydén tir 2 hat dong chinh:

(1) San xuit cdng nghép da dim: chiém 66,88% éng doanh thu. S74 c6 4in nghén Vi cong st
hang am la 100.000 ) 250.000 m, 350.000 M, va 650.000 th Ngudn nguyén ku chinh lada
héc, dugc khai thac cac md da ki chinh cac céng tiong ma Cong ty @ xuit phuc vy thi cdng,
va cung ép i cacdon vi thuoc TCT D.

Ngoai ra,dé dam bio cho ngén nguyén ku trong trong lai, S74dang trén khaidau tr 2 dr an no
da: mo d&4 BazanHong Xuan, Qdc Oai, Ha Ni), da dugc cip phep het dong, dang lam tl tuc
ban giaadit; va m da Gr Yén (Lwong Sn, Hoa Binh)dang xin dp phép.

(2) Sn xuit bé tong tirong pHim: chiém 28,80% éng doanh thu. S74 & c6 2 tam tron bé téng
véi téng cong shit 240 ni/h — trong déi 16n so i cac doanh nghip cling nganh Ngin nguyen
liéu chinh lada dim (Cong ty & sin xuit), xi ming, cét, ph gia...dugc cung ép theo lyp ddng
thuong xuyén.

Ngoai ra, Cong ty con cé doanh thuhaat dong xay fip va doanh thu ntyng ban 4t tw cho thué
ca may chim ty trong nhd khaang 4,32%.

May moc thét bi déu dugc nhip khau nguyén chiic tr cac mréc tién tén: Thyy Dién, My, Han
Qudc...dam bao yéu éu chit lwong sin pHim. Nim 2009, cong ty ép tuc dau tr thém ndt sb thiét
bi chuyén ch sin phim ti céng tirong thi cong.
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K ét qua 2008 va Quy 1/2009

Nim 2008 |a am dau tién S74 ghi ndn két qua haat dong kinh doanh. Doanh thu tiniva bi nhuan sau thé 2008 trong ing
la 415 ¥ dong va 13,1 ddng, dat 158,6 va 160%d&haach rim, ty 1& ¢b tic 18%.

Mét s chi tiéu 2008 so &i cac doanh nghp cung nganh:
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Chi tiéu S74 SD4 SD5 HPS SKS

Vén diédu le 40.000 75.000 60.940 15.653 19.000
Téng tai &n 177.590 491.325 125.252 23.121 58.906
Doanh thu 414.704 262.090 952.443 16.524 51.104
Loi nhuan rong 13.095 6.460 50.432 2.419 3.898
EPS 3.274 861,2 8.276 1.546 2.051
ROA 7% 1,3% 6,8% 10,5% 6,6%
ROE 25% 7,66% 40,3% 12,5% 14,2%
BV (ddng) 13.274 11.087 20.361 12.143 14.206
Cb tic 18% 8% 20% 10,51% 18%
CS SX bé téng 240 m3/h 125 m3/h 50-60 m3/k -- -
CS SXda dim 1.350.000 rfinam - 180 m3/h 150.000 tmam -

Ngdn: BCTCd4 kiém toan 2008
SD4:CTCP Sén@a 4; SD5: CTCP Soénfa 5; HPS: CTCPPpa xay drng Hoa Phat; SKS: CTCP Cdng trinh GT Séray

Bang so sanh trén chod cac ch sb tai chinh éa S74¢ muc trung binh. ROE, ROA& Coéng ty #im 2008 in hrot 1a 25%
va 7% cao bin so \6i trung binh nganh 1a 14,52% va 3,32%.

Quy 1/2009, Doanh thu thn va bi nhuan sau thé cua Cong tydat 128,4 § va 4,9 ¢. Doanh thu Quy 11/200%6¢ dat 171,6
ty, trongdd mang da dim dong gop 46,95t va mang bé téng thong ptim déng gop 45,15t Nhu vy, trong 6 thang S744a
hoan thanh 72%é&haach doanh thu am. Tuy nhién doanh thuim 2009dwoc danh gia ladp trung pln I6n ¢ nira dau ram
do trong nltng thang céi nam, cong trinh thy dién Son La hréc vao giaidoan kiém tradinh ky cht lugng thi cong, doanh
thu tir haat dong da dim s giam va doanh thuthaat dong bé tdng khéng carsist bién.

K & hoach 2009

Nam 2009, S74iua ra K haach Doanh thu végi nhuan sau thd khaang 319 ¢ va 14,17 ¥, twong ung giam 23,13% vaing
8,18% so vi 2008. Con & doanh thudugc dwa rad muc than trong, va cac dip ddng €in c6 § dam bao mac doanh & ké
hoach. So i ké haach, ki nhuan c6 ti¢ ting 1-2 § nhy khaan tiét kiém tir chi phi 18i vay trén goi vayu déi I4i suit ma cong
ty dugc hudng.

Sap t6i COng ty $ tiép tuc giai quyet thu tuc ban giaadat, mua m may moc thit b cho dr an khai thac M da Bazan i
Quédc Oai i tong von dau tr 39 t ddng, tiir lugng 8 trigu n, dy kién khai thact cusi 20094au 2010. Ngoai ra Cong ty
dang thrc hién hd so xin cip phép cho d an khai thada &i Cu Yén (Hoa Binh) @i tdng von dau tr 61 ty ddng, tiit lwong 12
trieu nr'.

Cong tyda c6 plrong &n phéat hanh riéng 2.000.000 & phiéu dugc PHDCP thdng qua, tuy nhién & thyc hién s hoan
toan phr thuoe vaodiéu kién thi treong quy 1V/2009. Nu dwoc thrc hign thanh cong, S74&<6 thém ngdn dé tai try cho cac
dr &n, B sung ¥n leu dong, nhing ding ddng thyi mangdén nii ro pha loéng & phiéu.

Ngoai ra, Cong ty @ dinh dau tr dy &n Nha may thy dién Sip Viét-Son La va gop én vao dr &n Nha may thy dién Bao
Lam-Cao Bing. Tuy nhiénday moi chi la nhing dr dinh dai lin va én c6 ntiing k& haach ax thé tiép theo.
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Khuy én céo :

Nhirng thong tindua ra trong bao cadugc Ay tr nhirng ngwén dang tin @y, tuy nhién ching t6i khdndgam bao tinh chinh xac vaay du.
B4o céo th hién quandiém cia nhém tac @i vé vin dé dang xem xét, khdnduoc coi la quaniiém cia VNDirect va chcé gia ti khuyén
ngh tai thoi diém 1am bao céo, VNDirect khéng chtrach nhém truée moi khaoan thua b do sr dung nhing théng tin cungécp trong bao
cdo. Ngoai ra, VNDirect khong cé righwi phai cap nhit, sira ddi va théong bao cho ngi doc trong teong hyp nhiing quandiém, dr béo,
udc tinh t& nén khéng chinh xac.

Moi hanh vi sao chép, phat hanh, phaﬂlphng phin hay toan b b&o cao nay pifi dugc ar dong y dia cong ty cting khoan VNDirect va
nhém téc gi. Xin vui long ghi rd ngan khi trich din nhiing théng tin c6 trong béo cao.
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