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Bidudd 1A-Bllusbold _CTCP Phat trién dé thj Tir Liém (NTL — HoSE) — KQKD Q1/2009

| Bang 1 - Théng tin tai chinh co ban

Triéu déng 2007 Q12008 2008 Q12009  %tang 2009 % tang
(sg“) Iiéu’dé trwdng (HSC dw bao) trwdng
kiem toan)
Doanh thu 196,138 450,383 6,376 371,307 19839  211% 460,000  23.9%
= Loi nhuan gép 107,907 167,953 370 129873 8476  2192% 177,330 36.5%
Chi phi tai chinh - 1,052 69 40,059 - 25,000
- Chi phi quan Iy 4,082 7,467 744 14824 2078  179% 13,800
Loi nhuan truc thué 104,409 163,048 470 79023 7038  1397% 143460  81.5%
Bang 1B: Théng tin ¢ phiéu Loi nhuan sau thué 104,409 131,523 404 61812 5278  1205% 107,595  74.1%
Ty suét Ioi nhuan gop 55.0% 37.3% 5.8% 350%  42.7% 38.6%
Gi4 CP (dbng) 60,000 | Ty suétloi nhuan truéc thué 53.2% 36.2% 7.4% 213%  355% 31.2%
S6 Iwong niém yét hién tai 16,400,000 | TY suét loi nhuan sau thué 53.2% 29.2% 6.3% 16.6% 26.6% 23.4%
S Iwong CP dang Iuu hanh 16,316,660 | S6 CP dang luu hanh 8,200,000 16,316,660 16,316,660
Gi4 cao nhét trong 52 tuan 81,500 | S6 CP dang luu hanh binh quan 12,109,041 16,316,660
Gié thép nht trong 52 tuan 25,200 | EPS (dng) 5108 6,561
Thay d8i gia trong 3 théng 110.34% | G 60,000 60,000
Thay ddi gia trong 6 thang 101.32% | 7/E T Sl
Thay d8i gia trong 12 thang 98.70% |8 3.84 3.2
Khéi lwgng giao dich (cp) 5,800 Nguén - NTL, HSC
Gia tri giao dich (triéu dong) 348

Két luan dau tw: Loi nhuan quy 1 chi hoan thanh 5.9% két hoach ¢a ndm nhung ching
t6i van cho réng Céng ty cé thé hoan thanh chi tiéu dé ra cho ndm nay do viéc bén hang
cta dw &n Tram Troi, mot dw &n then chét cia NTL hién dang cé nhikng tién trién rét tét
xét trén ca phwong dién sé lwong ban ra ciing nhw nhirng buéce tién trong gia ca. Véi
téc do trién khai dw &n khé an tuong va théng tin tai chinh 6n dinh, ching toi hién kha
% gi6i han s& hitu nuge ngodi 49% quan tam dén cé phiéu nay. NTL dwoc quan ly tét va tap trung vao mét du én trong yéu.

Nguén: Céng ty, HSC HSC wéc tinh so bd EPS ndm 2009 la 6,561 dong, va P/E dw phéng la 9.14 lan. NTL
hién dwoc giao dich & mirc P/B quéa khir 3.84 lan.

Bang 1C: Cac chi tiéu chinh  pon vj: triéu déng

GT vén hoéa t.t (triéu dong) 979,000
S lwgng dwoc phép s& hivu 8,036,000
S lwgng con dwoc phép mua 5,776,270

% s& hivu nwéc ngoai 13.78%

Chi tibu 2007 7eg CTCP Nha Tw Liém c6 vén diéu I& 164 ty dong voi sb lwgng cb phiéu dang Iwu hanh

Téng tai san 660373 95040 12 16,316,660 ddng. O mirc gia hém nay 60,000 ddng, gla tri von héa dat 979 ty dong

Naudn vén CSH bout10 256648 (twong du’o’ng 55 triéu USD). Dya trén EPS dw bao cta HSC 1a 6,561 déng, P/E dw
guene ' > phéng sé & mirc 9.14 1an va P/B qua kh 4 3.84 1an.

Doanh thu 450,383 371,307

Loi nhuén truoc thué 163,048 79,023 Trong quy 1, nam 2009, doanh thu thuén dat 19.84 ty déng (tang 211.1% so Voi cung

Loi nhuan sau thué 131,523 61,812 Ky nam trwdce). Sw tang trwdng dang ké nay co dwoc nhd doanh thu tlr cac dw an bat

dong san. Trong quy nay, doanh thu ban nha chiém dén 73% tng doanh thu, dat 14.55
ty dong trong khi mét nam trwdc, doanh thu c6 dwoc chu yeu tir hoat dong xay lap.
NTL da ghi nhan mét phan doanh thu con lai ca dw an No9B1 vao quy 1 nay. Sy déng

Nguén: Céng ty, HSC

Bang 1D - Cac chi sé co ban

goép to lon C}]a h’oat dong kjnh doar:\h ?hé d:é giup Chi,phj gia vén tdng cham hon so voi
Kha néing thanh khodn doanh thu, & mtrc 89.2% tir 6.01 ty dong 1én 11.36 ty dong.
- Hé s6 thanh toan hién thoi 1.60 1.33 N N
- H s thanh ton nhanh 0esa o4 DO O, loinhuan gop dat 8.48 ty dong, tang 22 lan so v&i nhirng gi NTL dat dwoc trong
Kha niing sinh I5i quy 1, ndm 2008. Loi suat gop & mirc 42.7% so v&i con so khiém ton 5.8% cua quy 1,
LN bign gop 3720% 34985 Nam 2008 va 35% cua ca nam trwéce.
- LN bién sau thué 29.20% 16.65% .
- ROE 590.98% 2233% | hu Nhap tai chinh la 639 triéu dong (giam 30.1% so v&i cung ky nam trudc) nhwng con
-ROA 24.93% 7.60% SO nay khoéng cé nhiéu tac dong dén lgi nhuan cubi cung. Va trong quy 1 nam nay, NTL
Hiéu qua hoat déng ciing da khéng phan anh bat ¢t chi phi tai chinh nao. Khong giébng nhw cac cong ty bat
- Viong quay khoan phai thu 389 231 dong san khac, NTL gbp chi phi ban hang vao chi phi quan ly chung. Trong quy nay,
- Vong quay hang tén kho 121 054 CONng ty da chi2.08 ty déng chi phi quan ly chung, tdng 179.2% so v&i quy 1, ndm 2008.
- Vong quay tdng tai san 085 046 Chiphinay tang theo sy tang trwdng clia doanh thu ban hang. Tém lai, lgi nhuan trwéc
- Vong quay vén CSH 051 034 thué dat 7.04 ty ddng (cao hon 14 1an so v&i 470 triéu ddng dwoc bao céo cung ky ndm

Nguén: Cong ty, HSC 2008), dan dén loi suét trwdc thué 35.5% so véi mirc 7.4% trong quy 1 ndm trude.

——————————————  Nam nay, NTL chiu thué suét doanh nghiép moi 25%. Sau khi gidm trir thué thu nhap,
':3'104"139[;;; :g;”ga"h batdongsan  |oi nhuan rong trong quy 1 dat 5.28 ty dong (tang 1205.3% so voi quy 1, nam 2008) va
(844) loi suét rong 1a 26.6% so véi murc 6.3% cung ky nam truec.
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Tinh dén 31/03/2009, Céng ty c6 khodn dw tién mé&t 120.34 ty ddng (tdng 37.4% so v&i hdi dadu ndm). Khoan tién co6 thém la
do khach hang tra tién trwdc ctia dw an Tram Troi. Mot diéu dang ghi nhan 1a NTL thwdng cé lwong hang tdn kho 160 so véi
céc cong ty bat dong san khac. Trong quy 1, hang tén kho cé gia tri 685 ty ddng, tang 4.6% so v&i dau nam. Nguyén nhan
la do Cong ty thuwdng phan anh cac dy an dang trong qua trinh xay dwng vao hang muc nay trong khi cac céng ty khac thi
ghi nhan ching vao muc xay dung co ban dé& dang, mét phan cua tai san cé dinh.

Danh muc d4u tw cé phiéu dai han cia NTL chi bao gdm mét cb phiéu 1a SJS. Cong ty da mua 200,000 cb phan vao thoi
diém Sudico tién hanh IPO & murc gia khodng 250,000 ddng. Tinh dén cubi ndm ngodi, Cong ty da trich l1ap dw phong 40
ty ddng (cho mrc gia 54,000 ddng), lam giam gia tri dau tw xuéng 10.8 ty ddng. SJS dang dwoc giao dich & mirc 90,000
ddng tinh dén cudi ngay 02/06. Do d6, chung t6i tin rdng NTL c6 thé ghi nhan 1ai it nhat 10 ty déng cho khoan du tw nay
trong nam nay.

Dén cubi quy 1, gia tri khodn vay ngan han la 60 ty déng (gidm 40% so v&i dau nam). NTL khdng c6 khodn vay dai han nao
do cac dw &n cla ho dworc tai tro chi yéu nhd sy déng gép ctia cbé déng va cac khodn tra trwde cla khach hang. Nho do,
tinh thanh khodn & mwrc cao v&i hé sb thanh toan hién hanh 1.29 1an. Ty 1& no/vén chi sé hivu 14 3.1 1an, chd yéu |4 do cac
khodn tra trwéc clia khach hang Ién, thwdng chiém dén 50% tdng no' ngan han.

NTL dang lam cha dau tw cia mét s6 dy &n c6 nhiéu trién vong. Tuy nhién, Cong ty sé& chi tap trung vao dy an Tram Troi
trong nam nay do nhirng diéu kién kha thuan lgi cla dy an, ké dén la dy an Dich Vong. Chung téi cho rang doanh thu trong
twong lai sé cé dwoc chd yéu nhé 2 dw an nay.

Dich Vong cé dién tich 22.5ha. Phan thap tAng gébm nha lién ké va biét thw da dwoc trién khai xong va hach toan hét trong
céc nam trudc. Trén phan dat con lai, Cong ty dang cho xay dung cac tda nha chung cw cao tAng gém No9B1, No9B2, No10
va No11. No9B1 va Bo9B2 hién dang trong qué trinh xay dwng va da ban hét cho khach hang. 60% ctia No9B1 va 30% cula
No9B2 da dwoc phdn anh ndm ngoai. Theo ké hoach, cac can hd cia No9B1 sé dwoc ban giao cho khach hang va phan
doanh thu con lai clia tda nha vao khodng 120 ty s& dwoc hach toan ndm nay. Con phan con lai ctia No9B2 sé duoc gitk
lai cho nam 2010.

No10 bao gom cac toa nha 32-47 tang, chiéu cao chinh xac van chua dwoc quyét dinh. No10 sé bao gom 2 toa nha A va B
trén tdng dién tich 5,265m2. No11 ciing gom 2 toa No11A va No11B v&i chidu cao 32 tang trén dién tich 4,641m2. No10 va
No11 sé& lan lwot dwoc xay dwng vao cudi ndm nay va ndm 2011. Dy kién thoi gian 2 ndm dé hoan thanh.

Tram Tr6i trong khi d6 lai cé dién tich 164ha. Phan co sé ha tAng da dwoc hoan thanh nhwng dwdng ndi bd dang dwoc trién
khai. Nam 2008, Cong ty da ban thanh cong 25,000m? nha li&n ké va biét thy voi gia trung binh la 12-13 triéu d(‘“)ng/mz, VoI
tdng doanh thu 300 ty déng trong d6 100 ty déng da dwoc thanh toan. Va NTL gan day da ban thém duoc 18,000m? véi gia
trung binh 15-16 triéu ddng/m2. Nhw vay, tinh dén théi diém hién tai, Cong ty da ban dwoc 43,000m? trong dé 12,000m? la
nha lién ké va phan con lai la dat biét thy. Cho giai doan dau, khach hang sé phai dat coc 543 ty déng va ho da tra 200 ty
ddng. NTL cé thé ghi nhan khoadn doanh thu nay trong nam 2009.

Trién vong va dw bao cho nam 2009

Dwa trén doanh thu 120 ty déng con lai cia No9B1, khoan thanh toan 200 ty dong cta dy an Tram Tréi cung véi thu nhap
tir hoat ddng xay lap, HSC wéc tinh doanh thu ndm 2009 c6 thé Ién dén 460 ty déng (tang 23.9%). Tuy nhién, chung tdi cadm
thay loi nhuan gdp c6 thé cai thién thém 36.5% lén 177.33 ty déng nhd suw téng gia dat & phia Tay ctia Ha Nai trong thoi
gian gan day. Nho vay, loi suét gop co thé tang tir 35% ndm 2008 1én 38.6% nam nay.

Chung t6i cling dw bao thu nhap tai chinh giam xudng 25 ty déng tir 40 ty déng ndm ngoai nhé cac khoan tra trwédc cla
khach hang gitip Céng ty gidm cac khoan vay ngan han. Thém vao d6, chung téi ciing ky vong khodn dw phong ¢ phiéu
dau tw s& dwoc ghi nhan lai va cai thién phan nao lgi nhuan. Do d6, lgi nhuan truwdc thué sé dat 143.5 ty déng (tdng 81.5%)
va loi suét trwde thué 1a 31.2%, cai thien dang ké so véi 21.3% ndm 2008. V&i thué suét thu nhap doanh nghiép méi 25%,
loi nhuan rong ky vong la 107.6 ty ddng (tang 74.1%) va loi suét rong sé tang vot 1én 23.4% t&» mirc 16.6% ndm trwdc. Va
két qua la EPS dwoc dy bao 6,561 dbng.

Trwéde day, NTL dy kién sé tang gap doi von diéu |& 164 ty ddng hién nay. Nhwng hién ching t6i dwoc biét, Cong ty sé khong
phat hanh cb phiéu it nhat 1a trong 2 nadm t&i do cac khoan tra trwdc cla khach hang di manh dé hé tro cho cac dy an dang
trién khai. Chung t6i dinh gia ¢ phiéu nay & mirc P/E dw phéng 8 1an, kha hop ly theo quan diém clia ching t6i. NTL dwoc
giao dich & mirc 2.55 lan gia tri sd sach.
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Bang 2 - So sanh
Vao ngay 31/12/2008
Vén diéu I& (Triéu ddng)

Doanh thu tr phat trién BDS
(ty 1&/téng doanh thu)

Tang trwdng doanh thu
Tang trwdng loi nhuan
Ty suét lgi nhuan gop
Ty suét rong

No/Vén cha sé& hivu
ROA

ROE

Gia (ngay 3/6/2009)
Sé CP dang lwu hanh
S6 CP Iwu hanh binh quan
EPS

BVPS

P/E

forward P/E (*)

P/B

NTL

164,000
62.0%

-17%
-53%

35%
16.60%
2.75

7.6%
22.4%
60,000
16,316,000
12,109,041
5,105
15,614
11.8

9.1

3.8

SJS
400,000
95.0%

-55.60%
-66.90%
61.10%
37.80%
0.39

2.5%

3.2%
95,000
39,750,000
39,750,000
2,991
28,822
31.8

9.7

3.3

SD9
150,000
5.0%

36.50%
-15.70%
24.63%
8.30%
2.88

4.9%
20.6%
36,900
14,999,878
14,999,878
3,445
17,510
10.7

9.7

2.1

STL
100,000
73.2%

26.20%
-23.12%
9.80%
4.64%
6.35

3.3%
16.0%
39,200
10,000,000
10,000,000
2,328
14,666
16.8

9.8

2.7

TDH
252,500
90.7%

218%

21%

52%

33%

0.41

16.7%
24.1%
79,000
24,072,634
24,472,743
8,106
40,776

9.7

9.5

1.9

Th&r 2, ngay 08 thang 06 nam 2009

BCI
542,000
91.0%

86%

74%
44.5%
25.9%

1.1

5.1%
11.6%
49,100
54,200,000
54,200,000
2,316
19,884
21.2

14.7

2.5

SC5
103,200
18.2%

8%

-43%

8.0%

4.2%

4.37

3.3%
19.7%
48,600
10,320,000
10,320,000
3,390
17,871
14.3

15.2

2.7

Trung binh

43%
-15%
34%
19%
261%
6%
17%
58,257

3,954
22,163
17

1

3

Nguédn: Béo céo tai chinh cda Cty, HSC

* forward P/E clia SD9 va STL dwoc tinh dwa vao ké hoach Céng ty
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Phu luc: H6 so cong ty

Bang 1 - Bao cdao két qua hoat dong kinh doanh

Don vj: triéu déng FY2006 % yly % yly
Cong B6 Thong Tin Tir Cong ty | poanh thu 196,138 62.45% 450,383  129.63% 371307  -17.56%
< .. i 2 .z . Chi phi ban hang 88,231 2.32% 282,430  220.10% 241,434 -14.52%

NTL: Ket qua giao dich co phieu cua

cb dong ndi bd Loi nhuan gop 107,907  212.68% 167,953 55.65% 129,873 -22.67%
Tén nguwoi thwc hién giao dich: L& | Doanh thu rong tir hd tai chinh 647  -169.88% 5406  735.45% (36,033)  -766.57%
M'”,h Quarl e Chi phi ban hang & HDKD 4,082 26.56% 4,082 0.00% 14,824  263.19%
Chtrc vu hién nay tai to chirc niém yeét:

R R B [ T ce Loi nhuan rong tir hd kinh doanh 104,473  244.12% 169,277 62.03% 79,016 -53.32%
Ma ching khoan giao dich: NTL Loi nhuan khac (64) 21.77% (2,844) -4343.62% 32 101.12%

A > ~ 2 K < "~ .

SO luong, ty 1€ co phiéu nam gil trvdC || i nhuan trwoe thué 104,409  240.61% 163,048  56.16% 79,023  -51.53%
N Loi nhua thué 104,409  359.05% 131,523 25.97% 61,812 53.00%
(3,45%); S6 lwong cb phiéu dang ky | -9'Muen sauiue : 05% , 97% : -53.00%
ban: 150.000 CP; S6 lwgng cb phiéu | LNST cla cé déng cong ty me 104,409 -99.99% 131,523 25.97% 61,812 -53.00%
da ban: 150.000 CP; S6 luvong, ty & co Ngudn - Céng ty, HSC

phiéu nam gitr sau khi thuc hién giao Nganh nghé kinh doanh
dich: 415.040 CP (2,53%)

Muc dich thuc hién giao dich: chi tiéu «  DAau tw phat trién va kinh doanh khai thac cac dw an khu dé thi méi, khu nha & va khu cong

tai chinh ca nhan nghiép;
Thoi gian thuc hién giao dich: t *  Xay dung cac cong trinh dan dung, giao thong, thiy lgi, cong nghiép;
15/09/2008 dén 31/12/2008 «  Cung cép cac dich vu tw van dau tu xay dwng cong trinh: Quan ly dw an, 1ap dw an dau tw,

. . o thiét k& xay dwng cong trinh, kiém dinh chat lwgng cong trinh va thiét bi xay dwng;
NTL: Ket qua giao dich co phieucd . Kinh doanh bat dong san, kinh doanh cac dich vu khu dé thj va khu cong nghiép;

dong lon o } «  Khai thac vat liéu xay dwng, nhap khau may maéc thiét bi phuc vu xay dwng.

Tén nha dau tw thyc hién giao dich: , - ) . . .

Nguyén Thj Mai San pham dich vu va thi truong

'\N"$L°h“’”9 khoan thyc hién giao dich: |, g5, sham: Cong ty hoat dong kinh doanh chil yéu trén hai finh vure xay I3p va kinh doanh
S6 lwong cb phiéu ném gite truée khi nhé, tronog do hoat dong kinhAdoanh nha n’géy cang Phét t{iér‘w, trong ném 2008 da mang
thwe hién giao dich: 802.160 cb phiéu lai 62.56‘A> doanh thu.’DL_Pa’tren KQKD qui | dwgc cong bo vira qua, kinh doanh nha d~at
chiém ty I&: 4,8%; S6 lwong cb phiéu 14.5 ty dong, cling chiém dén 73.3% doanh thu. Nam 2009, hoat déng kinh doanh nha van
thwe hién mua: 54.270 cb phiéu; S6 con gap nhiéu khé khan nhwng Nha T Liém van duy tri ty 1& doanh thu cia méng nay vao
lwong c6 phiéu ndm gitr sau khi thuc khoang 57.3%.

hién giao dich: 856.430 co phieuchiém «  Thi trweng: Kinh doanh bét dong san dang la mot trong cac linh virc kinh doanh chinh clia
ty 18: 5,22%. NTL. Linh v nay dwoc Cong ty bat dAu quan tam va phat trién tir nhi'ng nam 2000 va

Thoi gian thwe hién giao dich tr ngay

T L e d&c biét 1a sau khi mét sé dw an dwoc Cong ty diu tw da tao ra nhivng ngudn thu nhat dinh

nhw Dich Vong, X3-giai doan 1 (dang chudn bj trién khai giai doan 2) va nhiéu dy an khac
NTL: Két qua giao dich cb phiéu cua c@ng dang duwoc khéi gc}ng. Hién nay, NTL va cac don vi thén’h vién da va dang trién khai
cé déng néi bd ’ dau tw tap trl’mg mét s6 dw an 1én trong linh vire kinh doanh bat dong san trong pham vi ca
Tén nguoi thuc hién giao dich: Dinh nwoc. Mot sé du an dién hinh nhu Dy an khu d6 thi méi Dich Vong, Dy an khu dd thi phia
Quang Chién Béc quéc 16 32 thi trAn Tram Troi, huyén Hoai Burc, tinh Ha Tay....

9““’9"‘-’ hién nay tai to chirc niém yet: Biéu db 1- Co cau doanh thu trong nam 2008
Uy vién HBQT Hoat dong

Ma chirng khoan giao dich: NTL khac

Sé lwong, ty 1& c6 phiéu nam gitr trwdc 37%
khi thwee hién giao dich: 1.011.920 CP
(6,17%); Sb lwong cd phiéu dang ky
mua: 150.000 CP; Sé lwong cb phiéu
da mua: 29.790 CP; S6 lwong, ty & cb
phiéu nam gitr sau khi thwc hién giao do

dich: 1.041.710 CP (6,35%) , 63% . )

Thoi gian thwc hién giao dich: tr Chién lugc phat trién Nguén - Céng ty, HSC
24/10/2008 dén 31/01/2009

Hoat dong
kinh doanh

«  Tiép tuc phat huy téi da kinh nghiém va ngudn lwc hién cé d& ddy manh phat trién hai linh
vuc 13 Xay lap cong trinh va DAu tw xay dwng cac khu db thi va cong nghiép.

. Nhanh chéng phat trién néng lwc tai chinh, ngudn nhan lwc, trinh d6 cong nghé, tao strc
canh tranh bén vibng trén thi trwdng. Phan dau dwa mdc von tham gia vao san xuét kinh
doanh nam 2010 dat 1.500 ty déng.

«  Tap trung dau tw cho linh vic thiét ké, xay dwng cac khu dd thj co két ciu ha tang ddng bo
va hién dai, thiét ké cac mé hinh nha chung cw cao cap, nha biét thy, dinh thy, van phong
cho thué nhdm dap (rng nhu cau da dang ctia ngwdi tiéu dung.

«  Duy tri va phat huy day nhanh hon niva tbc d6 ting trwdng ctia Cong ty nhirtng ndm gan
day. Téi da hoa loi ich clia khach hang dé tao gia tri gia tdng chung cho Cty va xa hoi.
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CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH

Bao cao cap nhat

Th&r 2, ngay 08 thang 06 nam 2009

CTCP Phat trién do thi Tu Liém_Ma ching khoan: NTL - HOSE

Phan tich SWOT

SWOT

Piém manh

- C6 mdi quan hé tét voi cac co quan chinh quyén.

- Thwe hién dy &n dung thoi gian va nhanh hon so véi cac nha dau tu bt
dong san khac, dac biét 1a trong viéc xay dung co s& ha tAng clia dw an, diéu
nay giup NTL ban nha nhanh hon.

Piém yéu
- Quy hoach mét s6 dy an trong twong lai chwa hop ly, nhw Cong ty dat mot
s6 toa nha van phong & cac vj tri dwdng xa giao thong khong thuan Ioi, xa
roi cac van phéng, co quan chirc nang khac, khién cho kha nang cho thué
trong twong lai thap.

Co héi

- Nh& ¢6 dy an hén hop tai Dich Vong dat dwgc véi chi phi thdp bao gébm
céac can ho cao cap, toa nha van phong, trung tdm thwong mai. Khi thj truong
bét dong san dwoc phuc hdi hoan toan, dy an nay sé mang lai loi suét kha
quan.

- NTL c6 mét vai dw an & phia Tay Ha Noi (noi thanh phb dang dwoc mé rong
va nguwoi dan di chuyén), chi yéu la cac tda nha hén hop cao tang.

Thach thirc

- B6i méat véi sy canh tranh khéc liét gitka cac cong ty bt dong san khac & Ha
Noi nhw Sudico, Vincom va mét s nha dau tw bat dong sén nwéc ngoai.

- M6t s6 dw an chi c6 trién vong va kha nang sinh 1i t6t néu cac quéc 16 dan
dén dwoc hoan thién.

Thong tin lién hé

Tén day du:

Tén tiéng Anh:
Tén viét tat: LIDECO
o
Biéu twong: @'ﬁ/
LIDECO

Tru s& chinh:

Telephone:
Fax: 84.4.38389967
Web site: http://lideco.vn

Vén diéu 1& ngay 31/03/2009: 164,000,000,000 dbng

Co cau sé hitu
Bang 2 - Co’ cau s& hiru ngay 08/06/2009

Cb déng Sé luvong cb phiéu

Nha nwéc 0 0%
Nwéc ngoai 2,261,560 13.79%
C6 dong khac 14,138,440 86.21%

Nguén - Céng ty

Ban lanh dao

Tén, chirc vu

Cong ty Cb phan Phat trién Do thi Tl Liém
Tu Liem Urban Development Joint Stock Company

DPoéng Ngac, huyén T Liém, thanh phd Ha Noi
84.4.37571096 / 84.4.37271095 / 84.4.38385960

Nguén - Céng ty

Trinh @6 chuyén moén

Hoi dong quan tri Nguyén Van Kha - Cha tich HDQT
Vi Gia Cwong - Pho Cha tich HDQT
Nguyén Van Ninh - Uy vién HDQT
Dinh Quang Chién - Uy vien HDQT
Nguyén Ngoc Thinh - Uy vién HDQT
Ban Giam Déc Vii Gia Cudng - Téng Giam Béc
Nguyén Van Ninh - Phé Téng Giam Déc
Nguyén Hru Lap - Pho Téng Giam Béc
Ban Kiém soat Lé V&n Thuc - Trwdng ban kiém soat

Pham Tat Hra - Kiém soat vién

Trung cap quan ly kinh té

Ky sw xay dwng, Clr nhan luat
Ct nhan Luat

CU nhan tai chinh ké toan

CU nhan kinh t&

Ky sw xay dwng, Clr nhan luat
Cl nhan Luat

Ky sw xay dwng

CU nhan kinh té

Ky sw co khi - dong lwc
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Bao cao cap nhat

Th&r 2, ngay 08 thang 06 nam 2009

Cac chi s6 tai chinh

Bang 3 - Bang can déi ké toan nam

Don vi: triéu déng 31/12/06 31/12/07 31/12/08
Tai san ngéan han 377,511 586,529 941,331
Tién & twong dwong tién 41,354 57,884 70,730
DAu tw ngan han - 59,815 -
Cac khoan phai thu 70,302 172,735 156,295
Hang tén kho 225,111 242,626 654,916
Tai san ngén han 40,744 53,469 59,389
Tai san dai han 17,814 74,633 25,258
Cac khoan phai thu dai han - - -
Tai san cb dinh 5,151 5,635 6,488
B4t dong san dau tw - - -
Pau tw dai han 9,906 66,021 15,972
Tai san dai han khac 2,129 2,289 2,149
Loi thé thwong mai = = =
Téng tai san 395,325 661,162 966,589
No phai tra 250,325 366,179 706,514
No ngén han 250,202 365,999 706,235
No dai han 122 179 278
Vén CSH 143,251 296,889 256,648
Vén CSH 143,168 294,110 256,648
Ngudn vén khach & quy 84 2,778 -
Lgi ich cta cb déng thiéu s - - -
Téng ngudén vén 393,576 663,067 963,162
Bang 4 - Bao cao lwu chuyén tién t& nam
triéu dong 2006 2007 2008
Luu chuyén tign to HDKD 61,230 67,247 (111,021)
Luu chuyén tién tor HD dau tu (2,491)  (115,256) 71,160
Luu chuyén tién tt HD tai chinh (26,323) 64,539 52,707
Lwu chuyén tién thuan trong ky 32,415 16,531 12,845
Tién & twong dwong tién dau ky 8,938 41,354 57,884
Anh hudng clia thay ddi ty gia hdi
doai quy dbi ngoai té - - i
Tién & twong duong tién cudi ky 41,354 57,884 70,730

Bang 5 - Téc do tang trwéng (%)

Téc d6 téng trwéng doanh thu 62.45%
Tbc do téng trwdng loi nhuan trudc thué 240.61%
Tbc d6 téng trwdng loi nhuan sau thué 259.05%

129.63%
56.16%
25.97%

-17.56%
-51.53%
-563.00%

Bang 7 - Binh gia

Ngay 08/06/2009

Sé lwong cb phiéu dang lwu hanh 16,316,660
Gia thj trwong 60,000
Gia trj von hoa thi trwong 979,000

2006 2007 2008
SLCP LH cuéi ndm 3,780,000 8,200,000 16,316,660
SLCP LH binh quan 3,780,000 7,194,652 12,109,041
EPS 27,621 18,281 5,105
P/E 217 3.28 11.75
EV/ EBITDA 11.35 7.81 20.03
Gia tri s6 sach 1 cp 37,706 35,793 15,614
P/B 1.59 1.68 3.84
Doanh thu/1 cp 51,888 62,600 30,664
Gia/ Doanh thu 1.16 0.96 1.96
Co tirc 1 cp na na 2,500
Cb ture/ Gia na na 417%
Cb tire/ LNST na na 49%

Bang 8- Hiéu qua hoat dong

Vong quay cac khodn phai thu 4.89 3.89 2.31
Vong quay hang tén kho 0.41 1.21 0.54
Vong quay cac khodn phai tra 1.51 3.53 1.38
Vong quay téng tai san 0.60 0.85 0.46

Bang 9 - Kha nang thanh khoan

Hé sb thanh toan hién hanh 1.51 1.60 1.33
Hé sb thanh toan nhanh 0.61 0.94 0.41
Hé sé thanh toan béng tién 0.17 0.32 0.10

Bang 10- Co ciu vén

No/Vén CSH 1.73 1.24 2.72
No/Téng tai san 0.63 0.55 0.73

Bang 11- Phan tich Dupont

Loi nhuan bién sau thué 53.23% 29.20% 16.65%
Véng quay tong tai san 0.60 0.85 0.46
Téng tai san/vén CSH 3.52 2.41 2.94
ROE 112.05% 59.98% 22.33%

Bang 6 - Ké hoach kinh doanh nam 2009

Doanh thu (triéu déng)
Téng trwdng so voi ndm 2008 (%)
Loi nhuan sau thué (triéu déng)

Téng trudng so voi ndm 2008 (%)

460,000

23.9%
107,595
74.1%

Bang 12 - Kha nang sinh |&i (%)

Loi nhuan bién gop 55.02% 37.29% 34.98%
Loi nhuan bién trwdc thué 53.23% 36.20% 21.28%
Loi nhuéan bién sau thué 53.23% 29.20% 16.65%
ROA 31.85% 24.93% 7.60%
ROE 112.05% 59.98% 22.33%
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CTCP Phat trién d6 thi T Liém_Ma ching khoan: NTL - HOSE Thir 2, ngay 08 thang 06 ndm 2009
Biéu d6 2 - ROA - ROE (%) Biéu d6 3 - Doanh thu - Li nhuan (triéu déng)
9.00% - 9 - 30.00%
" |7.06% 28.01% ° 500,000 -
o 4 450,383
8.00% 450,000 -
- 25.00% :
7.00% 1 400,000 - 371,307
6.00% - 20.00% 350,000 - = Doanh thu
5.00% - 300,000 -
- 15.00% == ROA 250,000 - i nhua
4.00% ’ 196,138 u L?I nhuén
#-ROE 200,000 - 167,953 90p
3.00% r 10.00% 150,000 - 107,907 131,523 129,873
2.00% - 104,409 Loi nhu§n
58% 5.00% 100,000 61,812 sauthue
1.00% 50,000
0.00% F 0.00% 0 y v
2006 2007 2008 2006 2007 2008
Ngudn - Céng ty, HSC Ngudn - Céng ty, HSC

Bang 13 - Bang can dbi ké toan quy

Don vij: trigu dong 31/12/07 31/03/08 30/06/08 30/09/08 31/12/08 31/03/09
Tai san ngan han 586,529 620,785 665,418 799,186 969,449 1,047,388
Tién & twong dwong tién 57,884 8,894 31,523 61,622 65,730 120,340
Dau tw ngan han 59,815 56,637 = = 5,000 862
Céc khoan phai thu 172,735 175,879 175,858 174,767 135,431 187,576
Hang tén kho 242,626 296,108 369,998 434,143 623,315 684,997
Tai san ngén han 53,469 83,267 88,039 128,654 139,973 53,613
Tai san dai han 73,844 13,923 24,080 23,419 24,910 27,638

Cac khoan phai thu dai han - - - - - -
Tai san cb dinh 5,535 5,723 5,795 6,285 6,486 9,271
BéAt dong san dau tw - - - - R R
Dau tw dai han 66,021 5,806 16,021 14,921 15,972 15,972
Tai san dai han khac 2,289 2,394 2,264 2,213 2,452 2,396

Loi thé thwong mai = . - - . _

Téng tai san 660,373 634,708 689,498 822,605 994,359 1,075,026
No phai tra 366,179 385,042 480,641 609,819 697,437 811,571
No ngén han 365,999 384,863 480,462 609,640 697,153 811,292
No dai han 179 179 179 179 284 278
Vén CSH 294,194 249,665 208,856 212,786 296,923 218,455
Vén CSH 294,110 243,688 203,863 208,677 294,034 216,927
Ngudn vén khach & qu§ 84 5,977 4,993 4,109 2,888 1,628

Loi ich ctia c6 dong thiéu s6 - = . - - i

Téng nguédn vén 660,373 634,708 689,498 822,605 994,359 1,030,026

Bang 14 - Két qua hoat dong kinh doanh quy

Don vi: triéu déng Q4 2007 Q12008 Q2 2008 Q3 2008 Q4 2008 Q12009
Doanh thu 330,888 6,376 64,502 53,171 311,453 19,839
Chi phi ban hang 161,207 6,007 19,446 44,689 182,528 11,363
Loi nhuan gop 169,681 370 45,056 8,482 128,925 8,477
Doanh thu rong i hd tai chinh 1,681 846 (41,746) 1,371 3,607 639
Chi phi ban hang & HDKD 3,294 744 1,240 2,511 7,056 2,078
Loi nhuan rong i hd kinh doanh 168,068 472 2,071 7,342 125,476 7,038
Loi nhuan khac 1) @) - - 626 -
Loi nhuan trudc thué 168,067 470 2,071 7,342 126,101 7,038
Loi nhuan sau thué 144,538 404 1,781 6,314 90,230 5,278
LNST ciia cb déng cong ty me 144,538 404 1,781 6,314 90,230 5,278

www.hsc.com.vn Trang 7



..hsc

4 4 ~n ~
CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH B a O Ca O Ca p n h at

CTCP Phat trién do thi Tu Liém_Ma ching khoan: NTL - HOSE Tht 2, ngay 08 thang 06 nam 2009

Khuyén cao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé& phan phéi tai Viét Nam va nwéc ngoai. Cac théng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitrng théng tin v& chinh Cong ty, HSC khéng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém cla nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khdng cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong trdng
hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Thang tin trong bao cao nay dwoc thu thap
t&r nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw dd chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai nguwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cao nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat ca nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng c6 van ban chap thuan cta
HSC. Xin vui I6ng ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

Coéng ty C6 phan Chirng Khoan Thanh Phé H6 Chi Minh
Lau 1,2,3, Toa nha Capital Place
6 Thai Van Lung, Q. 1, TPHCM
Tel: (84 8) 3 823 3299
Fax: (84 8) 3 823 3301
www.hsc.com.vn
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