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CTCP Pau tu xay dung Binh Chanh_Ma chiing khoan: BCl - HOSE Tht 2, ngay 25 thang 05 nam 2009

Biéu dd 1A - Biéu dé gia

_, CTCP DPau tw xay dwng Binh Chanh (BCI-HOSE) — Binh luan
| KQKD

- Két luan dau tw: Két qua kinh doanh quy 1 va ndm 2008 thuc té da khéng dat dwoc
murc ké hoach tuy nhién trong ndm vira qua céng ty da c6 mét mire téng trudng an
-1 twong véi tbe d6 tang trudng doanh thu va loi nhuén lan lvot dat 86% va 74% so véi
ndm 2007 nhé nguén doanh thu viing chéc ttr céc dw &n da hoan thanh. Va méc du
két qua kinh doanh buéc déu kha thap nhung chiing téi van chéc chén rang céng ty cé
thé dat dwoc ké hoach ctia minh khi ma phén I6n nguén doanh thu da dwoc dém bdo
ttr cac dw an da thuee hién xong. Ching téi thich danh muc duw an hién tai kha Ién ciaa
i céng ty ma ching téi cho réng nhirng dw é&n nay sé mang vé ngudn thu Ién cho céng
ty trong vai ndm t&i. Tinh hinh tai chinh tét va khoén no vay thap ciing la mét thé manh
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Bang 1B: Théng tin cé phiéu

Gia CP (ddng) 43200 . . A , o~ - Lo A P cp 2
) o cua cbng ty. Tuy nhién chung téi cling lwu y rang qua trinh dén bu giai phéng méat bang
S0 ong miém yethién @ 4200900 55 mét kha nhidu thoi gian va viéc cac duw &n bj cham tién do la diéu hoan toan co thé
Z‘,’,'wng :f — 'L;“ nant 54’2:0'200 xay ra. O' murc gia hién tai 43,200 ddng, cb phiéu dang dwoc giao dich & mirc P/E dw
18 G20 nhél frong 52 tun %29 pao Ia 12.9 I1an theo wéc tinh chi sé EPS ndm 2009 cta ching téi. BCI Ia mét trong
Gia thap nhat trong 52 tuan 21,000 ~ Z e £ ~ > . X 42 ..
L nhirng cb phiéu bat dong san dang dé dau tw dai han.
Thay ddi gia trong 3 thang na
:::y ;’:‘ g': tz:g :"t:: ™ Cé phiéu BCI da niém yét trén HOSE trong thoi gian gan day véi s6 luong cd phiéu
Khéiylmgg o jich o ° senae @ang luu hanh 1a 54.2 trigu ¢ phiéu, vén diéu 1& clia cong ty hién tai la 542 ty déng va
o g‘iao o (t;iéu . 11aa; © MUC gid hién tai 43,200 ddng, vén hoa thi trudng clia cb phiéu nay 1én t¢i 2,341.4 ty
L ’ ddng. Theo nhitng wéc tinh cla chung tdi cho ndm 2009 thi chi s6 EPS dw bao & mirc

GT von héa t.t (triéu dong) 2,341,440 N L. ) X Lz . N 3 N
g P —— 26,558,000 3,344 dong, P/E dy bao & mirc 12.9 [an. Chi so P/B nam 2008 & mirc 2.2 lan.
S lwgng con dwoc phép mua 17,559,870 . . ; N . ; 2 ; ; z R . A
S — N ., Hoat dong kinh doanh chinh cia BCCI la phat trién cac dw an bat déng san va tap
b & hiru nwdc ngoai 16.60% . ’ R R R L N R . . . i
—_— o ., trung vao cac khu dan cw, khu céng nghiép va can hd & huyén Binh Chanh va quan
o gi¢i han s& hiru nwéc ngoai 49%

Binh Tan. Céng ty cé mot quy dat I&n véi nhiéu dw an da phat trién trong nhirng ndm
vlra qua. Hién tai, doanh thu tir hoat ddng kinh doanh dat nén déng gép phan I&n nhét
vao tdng doanh thu ctia BCCI.

Nguén: Céng ty, HSC

Bang 1C: Cac chi tiéu chinh  pon vj: triéu déng

Chi tié 2007 2008 N N
m— e oo Trong quy 1, doanh thu thudn cda cong ty dat 71 ty déng, gidm 33% so voi quy 1/2008
. va chi dat 12.5% ké& hoach nam. Lgi nhuan sau thué quy 1 dat 19.3 ty déng, gidm 55%
Nguodn von CSH 1,065,933 1,077,975 L. <o L. . z o N ~
Soarh i yi37ar 484852 SO v&i cung ky nam ngoai va dat 10% ké hoach. Trong nam 2008 vwra qua, BCCI da
e % #4892 c5ng bb két qua kidm toan vai doanh thu thudn & murc 485 ty déng, tang 86% so Vo
R 97630 183884 h3m 2007, hoan thanh 73% k& hoach nam. Loi nhuan sau thué dat mirc 125.5 ty ddng,
Loi nhuan sau thué 69,003 125,415

tang 74% so v&i ndm 2007 va dat 86% ké hoach do céng ty dé ra. Ngubn doanh thu
Nguén: Cong ty, HSC ch(i yéu mang vé cho cong ty trong ndm 2008 14 tir 4 dw an chinh bao gdm khu dan
cw Phong Phu 5, khu dan cw Nam Hung Vwong — Bac Tran Van Kiéu, khu dan cw Da
Sa va chung cw Da Sa. Nhitng dw an nay da hoan thanh va mét phan nguén doanh

Bang 1D - Cac chi sé co ban

Chise’ - 2007 2005 JTIPRYEY @i nhuan da dwgc ghi nhan trong nam ngoai. Phan con lai sé dwoc hach toan
Kha nang thanh khoan o N o

- Hé s6 thanh toan hién thoi 1.93 1.96 trong nam 2009 va nam 2010.

- Hé sb thanh toan nhanh 0.87 0.49 i

Kha nang sinh 15i Mac du ty suat lgi nhuan gbp tang ttr 35.3% nam 2007 1én 44.5% nam 2008 nhuwng ty
- LN bién gop 37.58% 4452% suat loi nhuan trwéc thué lai gidm xubng chi con 37.9%, thap hon mirc 39.1% da dat
- LN bién sau thué 29.52% 2587% dugc trong nam 2007 do chi phi tai chinh da tang manh trong nam 2008 khi cong ty
=Rl 12.94% 1169% iy phong 31.6 ty ddng cho khoan dau tw tai chinh. Tuy nhién véi lwong tién mat 16n
F'"Zf’:ué roatdong 557%  5.07% nhr viéc phat hanh c6 phiéu vao thoi diém cui ndm 2007, BCI d& c6 mot khoan Iai
_\'/bng quay'khoén phi thu 1307 g4y SUAtnNgan hé}ng [én t&i 25 ty dong giup cho doanh thu tai chinh tang tir 13.3 ty dong
- Vong quay hang tén kho 028 o023 1€n28.9ty dong.

- Vong quay téng tai san 0.19 0.20

- Vong quay vén CSH 0.11 011 Coéng ty cé tinh hinh tai chinh kha lanh manh. Chi sé thanh toan hién hanh téng nhe

Nguén: Cong ty, HSC tiy 1.93 14n nam 2007 1én 1.96 1an trong khi chi sé thanh toan nhanh giam ti 0.9 1an

— — —  xubng con 0.5 1an 1a do khoan muc hang ton kho tang Ién 239 ty dong. Tai thoi diém

oo phan tieh Nganh xéy dyng va Bt 311212008, hang tn kho clia cong ty Ién toi 1,260 ty dng chd ydu Ia tir chi phi dau
(84 8) 3 823 3299 tw co s& ha tAng xay dwng cac khu dan cu.
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Bang 1 - Thong tin tai chinh co’ ban

(Triéu déng) Nam 2007  Nam 2008 :f’wfrr]‘g Q1/2008 Q1/2009 Z"ut;;‘g s;:‘;%%g Zimbzgoﬁsc) :f’utc‘;‘rr]‘g
Doanh thu 260,487 484852  86% 106,680 70,978  -33% 569,580 582,583 20.2%
Loi nhuan gop 92,065 215,846  134% 45729 27,395  -40% 262,162 21.5%
Loi nhuan truéc thué 101,967 183,684  80% 53,805 22,778  -58% 265,739 219,684 19.6%
EBIT 101,967 183,684  80% 53,805 24,805  -54%

EBITDA 113,189 195,853  73%

Loi nhuan sau thué 72,001 125530  74% 38,728 19,293  -50% 199,304 181,239  44%
Ty suét loi nhuan gép 35.3% 44.5% 42.9%  38.6% 45.0%

Ty suét loi nhuan truéc thué 39.1% 37.9% 50.4%  32.1% 46.7% 37.7%

Ty suét loi nhuan thuan 27.6% 25.9% 36.3%  27.2% 35.0% 31.1%

S6 cp dang Ieu hanh binh quan 29,266,667 54,200,000 54,200,000 54,200,000

EPS (ddng) 2,358 2,314 3,677 3,344

Gia vao ngay 25/5/2009 (ddng) 43,200

PIE 18.3 18.7 1.7 12.9

BVPS (ddng) 19,664 19,884

P/B 2.2 2.2

DPS (déng) 1,500 1,700

Cb tirc/gia (%) 3% 4%

Nguén: BCCI, HSC wéc tinh

BCCI ciing cé tham gia dau tw dai han mot sd ¢b phiéu nhwng khong dang ké véi sé vén dau tw la 52.6 ty ddng trong d6 co
mot s6 ¢b phiéu da niém yét nhw TDH (27.2 ty ddng) va ClI (19.9 ty ddng). Nhw ching toi da dé cap & trén, cong ty da nhanh
choéng dw phong 31.6 ty ddng cho khoan dau tw tai chinh nay va dén cudi quy 1, BCCI d& hoan nhap dw phong 1.6 ty déng
va hach toan vao doanh thu ttr hoat déng tai chinh.

Téng no dén thoi diém cudi ndm 2008 & mire 1,196.8 ty ddng trong dé 856.2 ty ddng no vay ngan han va 340.6 ty déng
no vay dai han. Chi sé no/vén chii s& hiru & mire 1.1 1an, day 1a mirc kha thong thuwong ddi véei mot cong ty bat dong san.
Vi khodn khach hang tra truwde rat 16n, 1én téi 593 ty ddng vao cudi nam ngoai, BCCl da khéng phai vay thém vdn tir ngan
hang dé tai tro cho cac dw an ctia ho. Khodn vay ngan hang tai ngay 31/12/2008 & murc kha thip bao gdm 107.7 ty déng
vay ngan han va 84.7 ty ddng vay dai han. Tuy nhién codng ty dw kién sé mwon thém tién tr ngan hang trong ndm nay dé
tai tro cho cac dw an hién tai ctia ho.

Cac dw an I&én mang lai thu nhap nam 2009

Trong s danh muc céc dw an clia cdng ty c6 mot sbé dw an Ién da hoan thanh va sé dong gép doanh thu va lgi nhuan trong
nam nay.

1. Khu dan cw Phong Phu 5: V&i quy mo 49.29 ha, dw 4n d& ban dwoc hon 90% cho dén thoi diém dau ndm nay voi
murc gia tir 9 triéu dén 10 triéu ddng/m?2. Tdng vén dau tw cla dw an nay & mirc khodng 253 ty ddng trong khi doanh
thu wéc tinh dat 567.8 ty ddong. Khoang 50% téng doanh thu d& dwoc ghi nhan trong nam 2008 va phan con lai sé
dwoc hach toan trong ndm 2009 va 2010. Céng ty hy vong sé ghi nhan 216.7 ty ddng doanh thu va 157.4 ty ddng loi
nhuan gép trong nam nay tr dy an nay.

2. Khu dan cw Nam Hiung Vwong — Bac Tran Véan Kiéu: Véi tdng vén dau tw 109 ty déng trén quy mé 23.33 ha, céng
ty wéc tinh tdng doanh thu tir dw an nay sé dat 161.9 ty ddng. Dy &n nay da dwoc ban hét va khoang 60% téng doanh
thu da dwoc hach toan trong nhirng ndm trwéc. Cong ty cé ké hoach ghi nhan phan con lai 65.3 ty ddng doanh thu
trong vong 2 nam t&i trong d6 46.8 ty ddng sé dwoc ghi nhan vao doanh thu ndm nay.

3. Khu dan cw Bac Lwong Béo: Dy an nay ciing da hoan thanh va da ban hét cho khach hang véi téng doanh thu dw

kién & mirc 212.5 ty ddng, loi nhuan dw kién dat 34.7 ty déng. Cong ty duw kién sé& ghi nhan 29.9 ty ddng doanh thu va
2.3 ty ddng loi nhuan gop trong nam 2009.
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4. Khu déan cw Phong Phu 4: Dy &n nay c6 quy md 84 ha véi tdng vén dau tw wéce tinh 14 2,515 ty ddng. Cong ty da dén
bu dwoc 78% dién tich dat va thwe hién san l4p dwoc hon 65%. Dy an nay dwoc ky vong sé& mang lai nguén tién 16n
cho cong ty ké ti» nam nay tré di. BCCI da ky hop dong ban 50% dw an nay cho Ban quan ly khu Nam dé thuc hién
viéc tai dinh cw. Téng doanh thu tir dw an Phong Phu 4 dy kién & murc 2,837.7 ty ddng trong dé 138 ty ddng doanh thu
va 42 ty dong loi nhuan sé dwoc ghi nhan trong nam nay theo ké hoach cla céng ty.

5. Dw &n Tay Tén Lira: Dén thoi diém hién tai, cong ty da ban dwoc khodng 60% — 70% duw an nay véi mire gia trung
binh khoang 17 — 18 triéu ddng/m2. Pwoc mua & mirc gia rat thAp cach day vai ndm, dw an nay cé ty suét loi nhuan
rat Ion & mirc 77%. Cong ty dw kién sé& hach toan 73 ty dong doanh thu va 56 ty dong loi nhuan ti dw an nay trong
nam nay.

Hau hét cac dy an trén déu da duwoc ban cho khach hang vi vay viéc du bao két qué nam 2009 kha dé dang. Chung t6i cho
réng cong ty c6 thé dé dang dat dwoc ké hoach doanh thu trong ndm nay. Chung t6i wéc tinh so bé mirc doanh thu dat 582.6
ty ddng (tang 20.2% so v&i ndm 2008), cao hon moét chit so véi mire ké hoach cong ty dat ra 1a 569.6 ty ddng c&n ct vao
gia thiét cia chang téi la cong ty chi cé thé ban dwoc khoang 80% du an Tay Tén L&ra cho dén cudi nam nay do tinh hinh
thi triedng bat déng san hién tai kha am dam.

Tuy nhién nguoc lai chung t6i lai lac quan hon mét chuat so véi dw bao clia cong ty dbi véi dw an Phong Phu 4 khi ma 50%
dw an nay da dwoc ban cho Ban quan ly khu Nam nhw da dé cap & trén va ching téi cho réng BCI ¢6 thé ghi nhan khoéng
165.6 ty ddng doanh thu tr dw an nay trong ndm nay. Nhin chung ching t6i cho réng ty suét Ioi nhuan gop sé tang nhe I&n
45% trong n&m nay so v&i mic 44.5% nam 2008 |a nhe ty sudt loi nhuan rat cao tir dw an Tay Tén L&ra va dy an Phong
Phu 5.

Chung t6i gia thiét rang doanh thu tir hoat déng tai chinh s& gidm manh so vé&i nam 2008 la do khodn tién va twong duong
tién sé giam khi ma lwong tién mét I6n dwoc huy dong tir viéc tang von vao cudi ndm 2007 da dwoc st dung dé tai tro cho
cac dw an. Mac du chi phi 1di vay dwoc dw bao sé tang trong ndm nay do cong ty cé ké hoach vay ngan hang, ching t6i van
cho réng chi phi tai chinh sé gidam xubng con 15 ty ddng tlr mirc 37.3 ty ddng nam 2008 c&n clr vao gia thiét rang cong ty sé
khéng phai dw phong thém cho khoan dau tw tai chinh trong nam 2009. Va do d6 chung téi wéc tinh lgi nhuan trwdce thué
cla cong ty sé & mirc 219.7 ty ddng (+19.6% so v&i nam 2008). BCCl s& dwoc gidm 30% thué thu nhap doanh nghiép trong
n&m nay vi vay ching t6i da tinh toan ra loi nhuan sau thué duw bao & marc 181.2 ty ddng (+44% so v&i nam 2008), thap hon
18 ty ddng so v&i ké hoach cong ty dé ra. Tuy nhién néu nhu ho thuc sy cé thé hoan nhap dw phong thém nirva thi khodng
cach nay sé dé dang dwoc rut ngan lai.

Trong ndm 2009, cong ty sé& can khoang 800 ty ddng dé dau tw cho cac dy an dang thuc hién trong d6 400 ty ddng sé dén
ter khodn khach hang tra trwde 1a 300 ty ddng tlr khoan vay ngan hang.

Danh muc dw an twong lai
S& hivu gan 426 ha dat sach & thoi diém hién tai, BCCI c6 mot danh muc dw an rat hp dan & huyén Binh Chanh va quan

Binh Tan. Tuy nhién nhitng dw an nay s& méat mot vai ndm va moét lwong vén kha 16n trwde khi ching cé thé bat dau déng
gop loi nhuan cho cong ty.
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Bang 2 - Dw an

nhuan dy Thoi gian

Dia diem (tyddng)  thuc hisn Tién do thwe hién
Khu dan cw
Khu dan cw Phong Phu 4 Xa Phong Phu, Binh 84 ha 2,515 2,837.69 201.06  2003-2010  d&n bu gidi téa duoc 78%, thwc hién san
Chanh 14p 65%
Khu dan cw Phong Phu 2 Xa Phong Phu, Binh 133 ha 1,250 1,750 568  2007-2012  dén bu gidi tda dwoc 42%
Chanh
Khu dan cw 11A Xa Binh Hung, Binh 16.6 ha 535 701.02 121.33 2001-2010 d&n bu gii tda dwoc 75%
Chanh
Khu dan cw Tan Tao P. Tan Tao A, Binh Tan 330 ha 3,280 5,561.16 1,863.00  2007-2012  d&n bu gidi tda dwoc 33%
Chung cw va cao 6c van phong
An Lac Plaza P. An Lac A, Binh Tan 59,240 m? san 593 942.86 355.70 2008-2011 du kién khéi cong vao quy 3/2009 va hoan
xay dung thanh vao nam 2011
Cao bc van phong 15 tAng BCCI P. An Lac, Binh Tan 15,692 m? san 47 112.98 65.91 2008-2010 du kién khdi cong vao nam 2010
xay dung
Chung cw BCCI P. An Lac, Binh Tan 21,000 m? san 70 2008-2010 dang lam hd so quy hoach va thiét ké co
xay dwng s&, du kién khéi cong nam 2009
Chung cw Nhét Lan 12 tang P. Tan Tao, Binh Tan 23,196 m? san 166 217.83 54.92 2008-2010 dang xay dung, du kién hoan thanh nam
xay dung 2010
Chung cw Tan Tao 1 P. Tan Tao A, Binh Tan 71,648 m? san 574 693.19 98.01 2009-2011 du kién xay dwng nam 2009
xay dwng
Khu phirc hgp Dam Sen Phwong 3, Quan 11 5.9 ha 3,778 8,173 3,840 2008-2013 lap hd so béi thwong giai phong mat
bang
Khu coéng nghiép
KCN Lé Minh Xuan mé réng Xa Tan Nhuyt va xa Lé 109 ha 467 2008-2010  dén bu giai téa duoc 52%
Minh Xuén, Binh Tan
KCN Phong Phu Xa Phong Phu, Binh 148 ha 1,129 1,654.60 52544  2001-2010  dén bu giai téa dwoc 82.42%, thyc hién
Chanh san lap dwoc 59.36%, dang dieu chinh quy
hoach thanh khu dan cw
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Phu luc: Hé so cong ty

Bang 1 - Bao cao két qua hoat dong kinh doanh

o £ o q <A triéu dén. FY2006 % yo!
Céng B6 Théng Tin Tir Cong ty i ° Yoy
Doanh thu 216,530 na 233742 7.95% 484,852  107.43%
BCI: Ngay dang ky cudi cung chét | Chiphi ban hang 141,233 na 146,014 3.39% 269,005  84.23%
- 2 ~
a2l Sl B0 el Loi nhuan gop 75,297 na 87,728 16.51% 215846  146.04%

Ngay giao dich khéng hudng quyén:
12/05/2009 Doanh thu rong tiv hd tai chinh 2,312 na 13,306  475.63% (8,439)  -163.43%
Ngay dang ky cubi cting: 14/05/2009
Muc dich: Tra cb tirc dot 2 bang tién
mat nam 2008. Loi nhuan rong tir hd kinh doanh 65,618 na 101,034 35.70% 177,126 75.31%
Ty I& chi tra cb tirc: 7% trén ménh gia
(twong dwong 700 ddng/cd phiéu)
Ngay thanh toan ¢ trc: 29/05/2009. Loi nhuan trudc thué 55,556 na 97,630 75.73% 183,684 88.14%
Dia diém thanh toan cb ttrc:

Chi phi ban hang & HBKD 11,990 na - 30,280

Loi nhuén khac (10,063) na 19,437 -293.16% (420)  -102.16%

+ D& v6i cb d6 N . .z |Loinhuansau thué 40,787 na 69,003 69.18% 125,530 81.92%
Oi v&i cO déng da Iwu ky: nhan co

tire tai noi mé tai khoan lwu ky. LNST ctia ¢ dong cong ty me 40,787 na 69,003 69.18% 125,415 81.75%

+ D6i voi ¢b dong chua Iwu ky: nhan -

cd tc tai CTCP Pau tw Xay dung ) Nouon - Cong by, HSC

Binh Chanh tir 29/05/2009 (mang theo Nganh nghé kinh doanh

CMND).

Chi nhanh Trung tam Luu ky Ching *  DPau tv xay dwng va kinh doanh nha &, dat & tai cac khu dan cuw;
khoan tai Tp.HCM sé tam ngirng nhan  * Dau tw xay dung va kinh doanh céac dich vu trong KCN;

lvu ky chieng khoan BCI vao nhiing . pay tw xay dung cin ho cao tang, xay dung cho, nha tré, mau giao;
ngay 13, 14&15/05/2009. N . . . R . L . L
*  DPau tv xay dwng cdng trinh: dan dung, cdng nghiép, giao thdng thay lgi;

«  Thicong - xay - lap d&t mang lwdi dién trung ha thé.

San pham dich vu va thi truéng

*  San pham: D4t &: doanh thu tir hoat déng ban dat nén chiém t&i 90.5% tdng doanh thu
trong n&m 2008, dat 414.5 ty ddng; Khu cdng nghiép: Doanh thu tir hoat ddng cho thué dét
va thué nha xwéng KCN n3m 2008 dat 21.4 ty ddng, chiém 4.7% téng doanh thu ctia BCI.
Céc hoat dong dich vu khac nhu xay dwng, mbi giéi bat dong san, dich vu dién nuéc co
doanh thu dat 22 ty déng, chiém 4.8% téng doanh thu n&m 2008.

Biéu d6 1 - Co’ cau doanh thu trong nam 2008

Hoat do
Khu céng oihéé)ng
nghiép 5%

5%

PN N

Ngudn - Céng ty, HSC

Chién lugc phat trién

«  Tap trung ngudn lwc va dau tw cé chon loc vao phan khuc thi treéng muc tiéu nhw cac khu
do thi quy mé I&n, khu cdng nghiép trén dia ban huyén Binh Chanh va quan Binh Téan;

«  Tap trung nang cao nang luc canh tranh trong marketing, phan phéi san pham nham gia
tang ty 1& lgi nhuan;

«  Dinh huéng phat trién hop tac chién lvoc trén co s& phdi hop véi cac ddi tac chién luoc,

gia tdng tim kiém cac déi tac co cac loi thé bb sung dé cling dau tw tivng duw an.

www.hsc.com.vn Trang 5



..hsc

CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH

Bao cao cap nhat

Thr 2, ngay 25 thang 05 nam 2009

CTCP Pau tu xay dung Binh Chanh_Ma chiing khoan: BCl - HOSE

Phan tich SWOT

SWOT

Piém manh Piém yéu

- C6 quy dat Ién & quan Binh Tan va huyén Binh Chanh
- Ty & no vay ngan hang con thap

- Tha tuc phap ly con cham, khong chd dong dworc thoi gian
- San pham dé dang nhiéu do anh huéng bai tién do thu hoi dat

Co hoi

- Phan khuc vé nha & cho ngudi ¢é thu nhap trung binh va thap rét tiém néng
- Céac duv an dwoc dau tv nam & clra ngd phia tay clia thanh phé nén cé co hoi

Thach thire

- Chi phi dén bu giai téa tdng cao lam cho ty suét lgi nhuan gidm
- Thi trwdng bt dong sén gidm lam cho tién do ban hang cham lai

phét trién tét

Thong tin lién hé
Tén day du:

Tén tiéng Anh:

Tén viét tét:

Biéu twong:

Tru s& chinh:
Telephone:

Fax:

Web site:
Vén diéu 1& ngay 31/12/2008:

Co ciu sé hitu

CTCP Pau tw Xay Dung Binh Chanh

Binh Chanh Construction Investment Shareholding Company

BCI

)

[ = ==y |

550 Kinh Dwong Vwong, P. An Lac, Q. Binh Tan, TP.HCM

(84-8) 38753021
(84-8) 38753552
www.bcci.com.vn
542,000,000,000 déng

Bang 2 - Co’ ciu s& hiru ngay 25/05/2009

C6 dong Sb Iwgng cb phiéu

Nha nwéc 15,116,380 27.89%
Nwé&c ngoai 8,997,200 16.60%
Cb dong khac 30,086,420 55.51%

Ban lanh dao

Ngudn - Céng ty

Tén, chirc vu

Cb dong khac
55%

Nguén - Céng ty

Trinh d6 chuyén mi

Hoi déng quan tri

Ban Kiém soat

Ban Giam déc

Nguyén V&n Lé - Cha tich HDQT

Tran Ngoc Henri - Phé chii tich HDQT
Tram Bé - Thanh vién HDQT

Pham Minh B¢ - Thanh vién HDQT
Nguyén Thi Kim Thoa - Thanh vién HDQT
Hoang Dinh Thang - Thanh viéen HDQT
Nguyén Hoang Thuc - Thanh vién HDQT
Tran Ngoc Tién - Trwdng ban Kiém soat
D& Van Cuong - Thanh vién BKS

Tran Nguyé&n Ngoc Thién Hwong - Thanh vién BKS
Pham Minh Btrc - Téng GD

Mai Hivu Tai - Phé Téng GD

Nguy&n Hoang Thuc - Phé Téng GB

Ctr nhan Tai chinh - Ké toan, Thac si quan tri kinh doanh
Quan ly doanh nghiép

Quan ly doanh nghiép

CU nhan kinh t&

Thac sT kinh té

Tién si Kinh t&

CU nhan kinh t&

CU nhan kinh t&, Clr nhan ngoai ngi
Ky sw cong nghé dét, Thac si kinh té
Ctr nhan kinh té

CU nhan kinh t&

Ct nhan kinh té - Ctr nhan Luat

Ctr nhan kinh té
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CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH

CTCP Pau tu xay dung Binh Chanh_Ma chiing khoan: BCl - HOSE

Bao cao cap nhat

Thr 2, ngay 25 thang 05 nam 2009

Cac chi s6 tai chinh

Bang 3 - Bang can dbi ké toan

Bon vi: triéu déng

Tai san ngan han
Tién & twong dwong tién
Pau tw ngén han
Cac khoan phai thu
Hang tén kho
Tai san ngén han
Tai san dai han
Cac khoan phai thu dai han
Tai san cb dinh
B4t dong san dau tw
DAu tw dai han
Tai san dai han khac
Loi thé thwong mai
Téng tai san
No’ phai tra
No ngén han
No dai han
Vén CSH
Vén CSH
Ngudn vén khach & quy
Loi ich cua cd dong thiéu s

Téng ngudn vén

31/12/06
1,031,203
46,794
36,481
908,700
39,228
414,667
8
268,161
109,402
37,096

1,445,870
1,312,315
975,922
336,393
88,281
87,874
407
44,696
1,445,293

31/12/07

1,895,415
778,767
47,927
1,043,152
25,570
580,429
440,365
103,188
36,875

2,475,844
1,334,889
983,145
351,744
1,066,769
1,065,933
836
74,615
2,476,273

31/12/08
1,679,927
49,818
29,000
315,910
1,259,893
25,305
790,539
618,652
105,965
65,452
280

190
2,470,465
1,196,835
856,191
340,644
1,077,975
1,077,975
194,629
2,469,439

Bang 4 - Bao cao lwu chuyén tién té

Don vj: triéu dong

Lwu chuyén tién tiy HDKD

Lwu chuyén tién tir HD dau tw
Lwu chuyén tién tir HD tai chinh
Lwu chuyén tién thuan trong ky

Tién & twong dwong tién dau ky

Anh hwéng clia thay déi ty gia héi
doai quy doi ngoai té

Tién & twong duong tién cudi ky

na

na

na

na

na

na

na

42,800
(174,648)
863,821
731,973

46,794

778,767

(393,690)
(248,865)

(86,394)
(728,949)

778,767

49,818

Bang 5 - Téc do ting trwéng (%)

Tbc do tang trwdng doanh thu

Téc do tang trwdng loi nhuan trwdc thué

Tbc do tang trwdng loi nhuan sau thué

7.95%
75.73%
69.18%

107.43%
88.14%
81.92%

Doanh thu (triéu déng)

Téng trudng so véi ndm 2008 (%)
Loi nhuan trwéc thué (triéu dong)

Téng truéng so voi ndm 2008 (%)

Bang 6 - Ké hoach kinh doanh nam 2009

569,580

17.5%

199,304

58.8%

Bang 7 - Binh gia

Sé lwong cb phiéu dang Iwu hanh 54,200,000
Gia thi trwong 43,200
Gié tri von hoa thi trwong 2,341,440
2006 2007 2008
SLCP LH cubi ndm 5,400,000 54,200,000 54,200,000
SLCP LH binh quan 5,400,000 29,266,667 54,200,000
EPS 7,553 2,358 2,314
P/E 5.72 18.32 18.67
EV/ EBITDA 42.24 21.28 19.09
Gia trj s6 sach 1 cp 16,241 19,664 19,884
P/B 2.66 2.20 217
Doanh thu/1 cp 40,098 7,987 8,946
Gia/ Doanh thu 1.08 5.41 4.83
Cb trc 1 cp 0 1,200 1,500
C6 tirc/ Gia 2.78% 3.47%
Cb tire/ LNST 94% 65%
Bang 8- Hiéu qua hoat dong
2006 2007
Vong quay cac khodn phai thu 52.09 13.27 8.47
Vong quay hang ton kho 0.31 0.28 0.23
Vong quay cac khodn phai tra 0.34 0.35 0.38
Véng quay téng tai san 0.30 0.19 0.20
Bang 9 - Kha nang thanh khoan
2006 2007 2008
Hé sé thanh toan hién hanh 1.06 1.93 1.96
Hé sb thanh toan nhanh 0.13 0.87 0.49
Hé s thanh toan béng tién 0.05 0.79 0.09
Bang 10 - Kha nang sinh l&i (%)
2007 2007 2008
Loi nhuan bién gép 34.77% 37.53% 44.52%
Loi nhuan bién trudc thué 25.66% 41.77% 37.88%
Loi nhuan bién sau thué 18.84% 29.52% 25.87%
ROA 5.64% 5.57% 5.07%
ROE 91.80% 12.94% 11.69%

Bang 11- Phan tich Dupont

Loi nhuan bién sau thué
Véng quay tong tai san
Téng tai san/vén CSH

ROE

18.84% 29.52% 25.87%
0.30 0.19 0.20
16.27 2.32 2.31
91.80% 12.94% 11.69%

Bang 12- Co cau von

Nog/Vén CSH

No/Téng tai san

2006 2007 2008
14.77 1.25 1.1
0.91 0.54 0.48
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tu xay dung Binh Chanh_Ma ching khoan: BCI - HOSE

Bao cao cap nhat

Thr 2, ngay 25 thang 05 nam 2009

Biéu db 2 - ROA - ROE (%)

5.70% 5579, - 13.20%
5.60% p I 13.00%
5 50% 1 - 12.80%
- 12.60%
5.40% 1 - 12.40%
5.30% 1 L 12.20%
5.20% - 12.00% F==ROA
510% 1 - 11.80% o ROE
oo 1 - 11.60%
- 11.40%
4.90% - 11.20%
4.80% 11.00%
2007 2008

Ngudn - Céng ty, HSC

Bang 13 - Bang can dbi ké toan

Biéu dé 3 - Doanh thu - Leii nhuan (ty déng)

600,000 -
484.852 ¥ Doanh thu
500,000 - ,85
400,000 - ¥ Loi nhuan
gop
300,000 233,742 Loi nhuan
, 215,846

sau thué
200,000

100,000

2007 2008

Nguén - Céng ty, HSC

Don vj: triéu dong 30/09/07 31/12/07
Tai san ngan han na na
Tién & twong duong tién na na
DPau tw ngan han na na
Cac khoan phai thu na na
Hang tén kho na na
Tai san ngén han na na
Tai san dai han na na
Cac khoan phai thu dai han na na
Tai san cb dinh na na
B4t dong san dau tw na na
Pau tw dai han na na
Tai san dai han khac na na
Loi thé thwong mai na na
Téng tai san na na
No phai tra na na
No ngén han na na
No dai han na na
Vén CSH na na
Vén CSH na na
Ngudn vén khach & qu§ na na
Lgi ich cta cé déng thiéu s na na
Téng ngudn vén na na

31/03/08 30/06/08 30/09/08 31/12/08
na 1,507,383 1,691,336 na
na 133,896 70,313 na
na - 779 na
na 58,736 277,421 na
na 1,286,388 1,308,997 na
na 28,363 33,825 na
na 775,823 797,548 na
na - - na
na 140,303 598,359 na
na 102,628 102,484 na
na 532,893 96,705 na
na - - na
na - - na
na 2,283,206 2,488,884 na
na 1,191,789 1,184,549 na
na 873,262 811,271 na
na 318,527 373,278 na
na 1,091,417 1,109,801 na
na 1,089,092 1,109,527 na
na 2,325 274 na
na - 194,534 na
na 2,283,206 2,488,884 na

Bang 14 - Két qua hoat dong kinh doanh quy

Bon vi: triéu déng Q3 2007 Q4 2007
Doanh thu na na
Chi phi ban hang na na
Loi nhuan gép na na
Doanh thu rong t hd tai chinh na na
Chi phi ban hang & HBKD na na
Loi nhuén rong tir hd kinh doanh na na
Loi nhuan khac na na
Loi nhuan trwdc thué na na
Loi nhuan sau thué na na
LNST clia cb dong cong ty me na na

Q1 2008 Q2 2008 Q3 2008 Q4 2008
na 68,969 113,763 na
na 37,845 44,898 na
na 31,124 68,865 na
na 6,859 5,860 na
na 6,787 7,215 na
na 31,195 67,510 na
na 600 (1,339) na
na 31,796 66,172 na
na 22,893 47,639 na
na 22,893 47,639 na
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CTCP Pau tu xay dung Binh Chanh_Ma chiing khoan: BCl - HOSE Thtr 2, ngay 25 thang 05 nam 2009

Khuyén céao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phéi tai Viét Nam va nwéc ngoai. Cac thdng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitng théng tin v& chinh Cong ty, HSC khédng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém clia nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khang cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong treng
hop cac quan diém, dw bao va waéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Théng tin trong bao cao nay dwoc thu thap
t& nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw d8 chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai ngwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cdo nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat cd nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng co6 van ban chap thuan cta
HSC. Xin vui 16ng ghi r& ngudn khi trich d&n cac théng tin trong bao cao nay.

Coéng ty C6 phan Chirng Khoan Thanh Phé H6 Chi Minh
Lau 1,2,3, Toa nha Capital Place
6 Thai Van Lung, Q. 1, TPHCM
Tel: (84 8) 3 823 3299
Fax: (84 8) 3 823 3301
www.hsc.com.vn
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