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CTCP Van tai xang dau Vitaco_Ma chiing khoan: VTO - HOSE Thtr 5, ngay 21 thang 05 nam 2009

_CTCP Van tai xang dau Vitaco (VTO-HOSE)

Biéu dd 1A - Biéu dé gia

Bang 1 - Thong tin tai chinh co’ ban

I % . 9 . «
o oa Keé hoach % Hoan Nam 2009
(Trigu dong) 2o 2o 2009 s B thanhKH  (HSC dy bao)
Doanh thu thuan 394,076 726717 753,110 973,059 29% 233445  47% 24% 843,000
Gia vbn hang ban 262,903 524,333 586,133 799,540 176,931 53%
Loi nhuan gop 131,173 202,384 166,977 173,519 56,515  29%

ol Iy e h\y“““j [ g “c“‘l‘h‘ h \h\muuh“ 59 | Doanh thu tir hoat dong 13,491 8,827 15,636 479 -85%
tai chinh
Chi phi tai chinh 41,068 80,102 121,090 47,050  179%

Bang 1B: Théng tin cé phiéu o N

Loi nhuan tir hoat dong  (27,577) (71,275)  (105,454) . (46,570)

Théng tin ¢ phiéu 21/05/2009 tai chinh

Gia CP (d?)ng) 14,000 gljiDp’\Tl' ban hang va 17,688 24,747 22,799 5,917 4%
Sc? lomg niém yé hign tai SRR Loi nhuan thuan t HD 85,908 106,362 38,723 4,027  -83%
So lwgng CP dang lwu hanh 59,600,000 | SXKD
Gia cao nhat trong 52 tuan 23,800 | Loinhuan trwéc thué 88,328 187,796 40,239 50,123 25% 3,246 -87% 6% 37,000
Gia thép nhat trong 52 tuan 8,100 | Loinhuén sau thué 88,328 187,796 35,993 2,913 -87%
Thay dbi gia trong 3 thang 73.49% | Ty suétLN gop 33.30% 27.80% 22.20% 17.80% 24.20%
Thay ddi gia trong 6 thang 17.07% | TV sudt LNTT 22.40% 25.80% 5.30% 5.20% 1.40%
Thay ddi gia trong 12 théng .30.43% | Ty sudtLNST 22.40% 25.80% 4.80% 1.20%
Khéi lvong giao dich (cp) 464,130 Von diéu lé 400,000 400,000 600,000 600,000 600,000 600,000
Gi4 tri giao dich (triéu ddng) 6,498 | Thigia (dong) 14,000
GT vén héa t.t (triéu déng) 834,400 Von hoéa thij trwong 834,400 834,400 834,400
$6 Irong duoc phép s& hitu 20,400,000 | EPS (00n9) 619 550
S lwgng con dwoc phép mua 24,496,955 RE (n) 2B 2
% s& hitu nubc ngoai 8.A7% | o sb sdch wén méi 12789 12:983
% gioi han s& hitu nwdc ngoai 49% | pg (1n) 11 11

Nguén: Céng ty, HSC Nguén - HSC, VTO

Bang 1C: Cac chi tiéu chinh  pon vi: triéu déng Nhdn dinh dau tw: Vitaco da c6 két qud kinh doanh quy 1 rat thdp so véi ké hoach

Chi tiéu 2007 2 dat ra. Viée gia cuwdce cho thué tau giam sé anh hudng nhiéu dén loi nhuan cua céng
Tong alean 1741280 3412791 Ly trong ndm nay. Chung téi nghi rang két qua kinh doanh ctia ndm 2009 sé thap hon

ké hoach dét ra. Chung t6i lo ngai vi ng vay Ién va cé kha ndng phai trich Iap dw phong

on vén CS 620,9 9,020 .2 .. z . X S A Jy o . N L £
ouenven GSH * giam gia cho c6 phiéu OTC. Va cbng ty can phai tim khach hang méi thay thé cho nhu

Poanh thu 726717 18310 c Ay van tai gidm sut tte khach hang I6n Petrolimex. Tuy nhién, trong dai han VTO c6
Loi nhuén trwéc thué 187,796 40,239 khé nang tang trirong kha khi nén kinh té hoi phuc. Tuy nhién voi mire PE nam nay dw
Loi nhuén sau thué 187,796 35903 kién 1én dén 23 Ian thi hién tai, day khéng phai la mdre gia tot dé dau tuw.

6n: Co , HSC z A ae o Y . . ., X Y n Y - .
Nauon: Cong . 1 Cong ty c6 phan van tai xang dau Vitaco (Vitaco) c6 von diéu [& 600 ty dong, v&i khoi

lwong dang lwu hanh binh quan la 59.6 triéu cb phiéu. Voi mtrc gia thi tred'ng hién taila
14,000d thi mtrc von hoa thi tredng cha Vitaco la 834.‘4 triéu d()r)g. Duya trén dy phong
EPS cho nam 2009 clia chung t6i vao khodng 550 dong, chi s6 PE cla cong ty sé &

Bang 1D - Cac chi sé co ban
Chi s 2007 2008

Khanang thanh khoan murc 23 1an va PB hién tai vao khoang 1.1 Ian.

- Hé so thanh toan hién thoi 3.62 0.56

};:,esf’thar,'htoaf nhanh 21 9% Hoat dong kinh doanh chi yéu cta cong ty la van tai xang dau thanh pham va cac
a nang sinh loi

N 7 85% 2217% ché pham hoa dau. Hién tai, VTO hién dang quan ly déi tau (11 tau) voi tdng trong tai

LN bidn sau thué o5ga 4789 200,000 DWT. Trong dod, 6 chiéc la tau vién dwong chiém tdng tai trong 1a 186,000

_ROE 3375%  5.14% DRWT tuwng, _dL‘Po’ng 93% téng trong tai cua toanR cbng ty va,.5 Phleq taunven bién voi

S 1308% 140y tONg trong taila 13,900 DWT twong dwong 7% tong trong tai cua toan cong ty.

Hieu qua host dong Trong quy 1, doanh thu tang trwéng kha dat 233 ty dong twong ng ty 1 ting 47% so

- Vong quay khoan phai thu 2496 1473 79 oL B N . R A " 2 v . =

Viong quay hang tn kho 1640 1398 VOiCUNg k){ namvtru’o’c nho vao nang Iu"c van tai cua cong ty tang SO‘Zo. Loi nhuan gép

Vong quay tng tai san 051 o029 dat 57 ty dong, tang 29% so vai cung ky. Doanh thu quy 1 dat 24% ke hoach.

- Vong quay vén CSH 0.33

T c— HS7C Gia vdn hang ban téng 53% so voi cung ky 1&n 177 ty dﬁ‘)ng, tang cao hon ty I& téng

doanh thu. Lgi nhuén gdp vi thé chi tang 29% Ién 57 ty dong twong trng v&i ty suat o
Nhom phan tich Nganh van tai & giaonhan  NNU@N gop 24%, giam 3% so voi cung ky nam ngoai va tang 2% so voi ca nam 2008.
(84 8) 3 823 3299 Ty suat lgi nhuan quy 1 tot hon dw doan cla ching téi chi & mirc 20%. Chung t6i cho
réng chi phi khau hao giam twong dbi da giup ty suét lgi nhuan gdp duy tri & mirc 24%.
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Theo tinh toan, chi phi khdu hao quy 1 ndm ngoai la 32 ty ddng (rng véi nguyén gia tai san cb dinh la 1,800 ty ddng twong
dwong véi thoi gian khau hao tai san cd dinh binh quan 1a 14 ndm. Trong khi d6, chi phi khdu hao quy 1 ndm ngoai la 55 ty
ddng rng v&i nguyén gia tai san cb dinh 1a 3,800 ty ddng twong dwong véi thdi gian khau hao tai san ¢b dinh binh quan 1a
17 nam. Viéc kéo dai thdi gian khau hao nay cé thé khién cho chét lwong thu nhap gidm sut so véi cling ky ndm ngoai.

Chi phi tai chinh tédng dén 180% tr 17 ty déng clia quy 1 ndm ngoai |&én 47 ty ddng trong quy 1 ndm nay. Vi thé mé loi nhuén
sau thué gidm manh chi con 3ty dg‘“)ng twong dwong mirc giam 87% so voi cling ky nam ngoai va chi dat 6% ké hoach nam.
Ty suét loi nhuan sau thué rat thAp & mic 1.2%, gidm so v&i con sb 14.1% cla quy 1 ndm ngodi va 4.8% trong c& nam
2008.

Trong ndm 2008, VTO da dau tw Ién d& déng méi 3 con tau ché dau thanh pham véi tdng gid tri dau tw 112 triéu dé la twong
dwong 1,908 ty ddng. Téng no vay cia VTO dé dau tw hién 1én dén 2,500 ty déng twong dwong sé du no gbéc ngoai té 1a
149 triéu d6 la. Lai suat vay binh quan la 6.7%/nam. Hé sé no trén vén chd sé& hivu ctia coéng ty hién dang & mic cao 3.4
l&n. VTO sé phai chiu khoan chi phi tai chinh cao tir khoadn ng vay nay vi 2 yéu té: |4i vay va 16 ty gia ti vay ngoai té. No' dai
han vay ngoai t& hién dang c6 sé dw no vay |a 139 triéu dd la véi lai suat vay binh quan 1a 6.7%/nam. V&i khodn vay Ién, chi
phi 1ai vay quy 1 da tang 180% so vé&i cling ky lam cho lgi nhuan sau thué xudng rét thap.

Theo tinh toan, ty gia ap dung cho cac khoan vay ngoai té la 16,977 VND/USD, Theo tinh toan cta chung t6i, VTO sé phai
trd no vay 17.6 triéu do6 la cung véi I4i vay 1a 6.9 triéu dd la. Nhw vay VTO c6 thé phai chiu mot khodn 16 ty gia thwe hién
trong nd&m nay la 22 ty ddng vi cdng ty phai mua dé la theo ty gia clia ngan hang thwong mai vao khoang 17,800 VND/USD.
Chung t6i wéc tinh cong ty sé phai chiu mét khoan chi phi tai chinh 1&n dén 147 ty ddng trong nam nay, trong d6 125 ty danh
dé tra |ai vay va 22 ty la khoan 16 ty gia.

VTO hién tai dang quan ly mét danh muc dau tw ¢b phiéu 60 ty ddng dwoc dau tw tlr cudi ndm 2007, trong dé 3 ty déng
la dau tw cb phiéu ngén han va 57 ty déng 1a dau tw dai han. VTO da hoan thanh viéc trich lap 1.6 ty ddng cho danh muc
ngan han. DAau tw tai chinh dai han dwoc phan bd cho 2 cb phiéu OTC. Cu thé, 50 ty ddng dau tw vao cd phiéu cla cong ty
An Phua, mét cong ty dau tw va kinh doanh b4t dong san. Gia mua cb phiéu kha cao, vao khoang 160.000d/cb phiéu, gap
16 1&n ménh gia. Vi cd phiéu nay c6 tinh thanh khodn rat thap trén thi truéng OTC nén VTO khdng phai trich lap dw phong
gidm gia. Nhiéu kha nang cong ty An Pha sé khéng niém yét trong nam nay, do d6 VTO c6 thé tiép tuc tri hoan viéc trich
lap dw phong. Phan con lai trong dau tw tai chinh dai han 7 ty phan bd vao ¢ phiéu cta cong ty cé phan rugu- bia- nuwéc
giai khat Sai Gon (Sabeco).

VTO dy kién mirc doanh thu 973 ty dong, tang 30% so véi nam trwéc va loi nhuan trude thué dat 50 ty dong, tang 6%. Tuy
nhién ching ti cho rédng doanh thu cé thé thdp hon k& hoach mét chut trong khi d6 loi nhuan trwéc thué cé thé thap hon
ké hoach dét ra rat nhiéu

Nang lwc van tai cta cong ty da tang 60% trong khi gia cwéc cho thué tau gidm trung binh khodng 25% so véi cung ky. Do
do, chung t6i dw bdo doanh thu cé thé dat 843 ty déng, tdng 12% so v&i ndm ngodi. Nh& vao viéc kéo dai thoi gian khau
hao, VTO c¢6 thé gilr dworc ty suat loi nhuan gop & muirc 24%. Chi phi tai chinh cé thé |én dén 147 ty ddng nhw da phan tich.
Chi phi ban hang va quan ly doanh nghiép dwoc dw bao sé gilr nguyén ty 1& 3% trén doanh thu twong dwong 25 ty dong.

VTO du kién sé& thanh ly mét tau ci trong ndm nay véi loi nhuan ky vong 40 ty ddng. Hoat ddng bat thudng nay c6 thé lam
loi nhuan trwdc thué 1én 77 ty ddng, tang 110% so v&i cling ky ndm ngodi. Tuy nhién, VTO chwa cé quyét dinh rd rang vé
viéc ban tau. Vi thé, ching téi khong tinh dén loi nhuan t viéc ban tau vao loi nhuan clGa c& ndm. Tém lai, chung toi wéc
tinh doanh thu & murc 843 ty, tdng 12% so v&i 2008 trong khi loi nhuan trwéc thué chi dat 37 ty ddng, gidm 10% so véi nam
ngoai. Doanh thu va lgi nhuan trwdc thué duw bao thap hon twong tng 15% va 25% so véi ké hoach clia cong ty.

EPS cla cong ty dw phéng vao khoang 550d/cd phiéu kéo theo PE dw kién ctia nam 2009 lén dén 23 1an. Cac dinh gia nay
twong ddi dat so v&i mat bang chung cua thi trwéng véi PE binh quan 13 1an va céng ty trong nganh 1a VIP véi PE dy kién
la 23 1an.

Gibéng nhu VIP, VTO ciing phai dbi mat véi viéc gidm sut nhu cau nhap khau dau thanh pham tir thi tredng nwéc ngoai vé

Viét Nam vi sy ra doi ctia nha may loc dau Dung Quét co thé dap (ng duoc 30% nhu cau ndi dia. Petrolimex, co dong 16n
nhat ddng thoi 1a khach hang Ién nhét ctia VTO sé phai gidm nhap khau dau thanh phdm twong rng 1a 30%.
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Phu luc: Hé so cong ty

Bang 1 - Bao cao két qua hoat dong kinh doanh

C6ng Bé Th6ng Tin Tl‘.l’ C6ng ty Bon vi: triéu dc‘}ng FY2006 % yoy % yoy
TEE g G [ e h Doanh thu 394,076 na 726,717 84.41% 753,110 3.63%
: Ngay dang ky cuoi cung cho

viéc tra c6 tirc nam 2008 Chi phi ban hang 262,903 na 524,333 99.44% 586,133 11.79%

Ngay giao dich khéng hwéng quyen:

20/04/2009 Loi nhuan gép 131,173 na 202,384 54.29% 166,977 -17.50%

I\Nﬂgiygigg Ig;}cm:r(;l c;%n% izrlw %‘::12%%%8 Doanh thu rong tir hd tai chinh (27,577) na  (71275)  158.46%  (105454)  47.95%
u ich: i w

bang tien mat Chi phi ban hang & HDKD 17,688 na 17,688 0.00% 22,799 28.89%

Ti 1&€ thwc hién: 4%/ménh gia (400

ddng/1 cb phiéu) Loi nhuan rong ti hd kinh doanh 85,908 na 113,421 32.03% 38,723 -65.86%

Thoi gian thwe hién: 12/05/2009 o .

Dia diém thue hién: Loi nhuan khac 2,420 na 81,434  3264.97% 1,515 -98.14%
L Ee s R . am . .

‘kthOI VT]I co dong an lvu ky cgung Loi nhuan truéc thué 88,328 na 187,796  112.61% 40,239  -78.57%
oan: nhan co tirc bang tien tai Cong

ty Chirng khoan noi mé tai khoan. Loi nhuan sau thué 88,328 na 187,796  112.61% 35,993 -80.83%

+ D6i véi cb dong chua lwu ky chirng . . .

khoan: Cd dong nhan cb tie tai CTCP LNST cua co dong cong ty me 88,328 na 187,796 112.61% 35,993 -80.83%

Van tai X&ng dau VITACO. Cé déng Nguén - Céng ty, HSC

dén nhan cb tirc phai xuét trinh gidy . L

CMND va sb cd dong, truong hop Nganh nghé kinh doanh
nhan thay phai cé gidy Gy quyén hop
1é.

Trung tdm Lwu ky Ching khoan Chi . Kinh doanh nha &, mdi gi¢i bat dong san;
nhanh Tp.HCM sé tam ngirng nhan
lwu ky c6 phiéu VTO vao nhitng ngay
21, 22&23/04/2009

«  Kinh doanh van tai xang dau dwéng bién;

«  Paily kinh doanh x&ng dau va cac san pham héa dau:;...

. L San pham dich vu va thi trudng
VTO: Ngay dang ky cuoi cung cho

vigc tra cd tirc nam 2008 _+  Hoatdong van tai xang dau bang dwong bién: Doi tau clia VTO dworc chia lam 2 khédi chinh:
Ngay giao dich khéng huwdng quyeén: - . . . ) . . L

20/04/2009 Khoi tau vién dwong: van tai hang nhap khau cho Petrolimex vé cac cang I&n cua Viét
Ngay dang ky cudi cung: 22/04/2009 Nam, tham gia chuyén tai Vinh Van Phong vé cac cang Nha Be, Ba Nang, B12 (Hon Gai).

Muc dich: Chi trd cb trc ndm 2008

bing tién mat Khéi tau ven bién: van tai hang nhap khau tir Thai Lan, Singapore, Trung Quéc vé cac cang

Ti I& thuc hién: 4%/ménh gia (400 nhé trong nwéc nhw Can Tho, Quy Nhon, Nghi Hwong (Ha Tinh), van tai noi dia va tham
dong/1 co phiéu ) \
Th(‘y?gian tFr)w’c hi)én: 12/05/2009 gia chuyén tai Vinh Van Phong vé cac cang nhé nhv Nha Trang, Quy Nhon.

Dia diém thyc hién:

+ Do véi ¢ dong da luu ky chimg Biéu db 1- Co’ cAu doanh thu trong nim 2008
khoan: nhan co tire bang tien tai Cong
ty Chirng khoan noi mé tai khoan.

+ D4i véi cb déng chua luu ky chiing . ‘
khoan: Cé ddng nhan cb tirc tai CTCP e

Van tai Xang dau VITACO. Cb déng 28%
dén nhan cb tirc phai xuét trinh gidy
CMND va sb cb dong, truong hop
nhan thay phai cé gidy Gy quyén hop
1é.

Trung tdm Lwu ky Ching khoan Chi
nhanh Tp.HCM sé tam ngtrng nhan
Iwu ky cb phiéu VTO vao nhirng ngay
21, 22&23/04/2009

Ngudn - Céng ty, HSC

»  Thi trwong: V6i tdng trong tai doi tau van tai xang dau 200,000 DWT va cé bé day trong
[inh vwe van tai xdng diu dwong bién, VITACO 13 doanh nghiép van tai xang dau dudng
bién I&n nhat toan quéc. Trong nhidu ndm qua, VITACO ludén ddm nhan vai trod 1a ngudi
dan d4u trong linh vuc van tai xéng dau & Viét Nam. San lwong van chuyén xdng diu nhap
khau ctia VITACO chiém 15% tdng lwong xang dau nhap khau cua toan quéc twong dwong

v&i 35-40% san lwgng nhap khdu clia Petrolimex.
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CTCP Van tai xang dau Vitaco_Ma chiing khoan: VTO - HOSE

Chién lugc phat trién

«  Tiép tuc dAu tw phat trién va hién dai hoa doi tau van tai xang diu; co cAu lai nang lwc van tai cho phi hop véi yéu cau

phat trién cla thi truong;

« M®& rong linh viwe kinh doanh sang cac nganh khac nhw kinh doanh kho cang, van phong cho thué, kinh doanh x&ng dau,

lien doanh gép vén dau tw vao doanh nghiép khac.

Phéan tich SWOT

SWOoT

Diém manh

- La cdng ty con cua Petrolimex (Petrolimex ndm gitr 52% vén
diéu lé cta Vitaco), Vitaco nhan duoc nhitng géi hop ddng van
chuyén dau nhap khau I6n tir Petrolimex. Hién tai khodng 90%
doanh thu van tai bién cla Vitaco Ia hop déng chd dau cho
Petrolimex. Qua cac ndm hoat déng, nguén doanh thu nay én
dinh v&i mirc ty suat loi nhuan gop vao khoang 25-30%. Thi
phan cta Vitaco chiém khoang 15% téng thi phan van tai xéng

dau cla Viét Nam.

Piém yéu

- Nha may Loc dau Dung Quét sé& bat d4u di vao hoat déng vao
thang 2/2009 va sé dap (ng khoang 30% nhu ciu x&ng dau
trong nwéc. Do vay, Petrolimex, nha nhap khdu dau loc 16n nhat
s& giam kim ngach nhap kh4u cGa minh. 90% doanh thu hién
tai clia hoat dong van tai hang hai ctia VTO 14 tir hop déng véi
Petrolimex. Vitaco cé thé tim kiém cac hop ddng chuyén ché tir
ban hang khac nhwng hién tai thi trwdng van tai bién dang suy
thoai. Pdng thdi, ba con tau maéi dwoc dau tw trong ndm 2008 sé
kho khan hon trong viéc tim khach hang. Do d6, gidm nhu cau
van chuyén dau sé khién ndm 2009 1a mét ndm day thir thach
déi véi VTO.

Co héi

- Mé&c du cudc khing hoang kinh té toan cau dang lan réng
nhwng Déng Nam A c6 téc d6 tang trwdng kinh té kha cao trén
thé gidi. Didu nay ciing doi hdi v& nhu ciu nang lweng nhw xdng
dau ciing ting trwdng manh véi téc dd khoang 5%/nam. Vi vay
nhu cau van tai xing dau bang dwdng bién ciing tang dang ké.
Day la co hoi d& Cong ty VITACO mé rdng thi phan van tai cla
minh ra bén ngoai. Ngoai ra, Viét Nam |a nwéc dang phat trién,
tbc do tang trudng tiéu thu xéng dau vao khodng 5-7%/n&m.
Day 1& mirc cao so véi ty 1& tang trwdng nhu cau tiéu thu xdng

dau cla toan thé gidi vao khoang 2-3%/nam.

Théach thirc

- Nén kinh té Viét Nam dang ting trwdng cham lai vi suy thodi
kinh té toan cAu. Do d6, dw bao tbc dd tang trwdng kinh té sé
giam vao nam t&i, didu nay lam gidm sut nhu cAu tiéu thu xéng
d&u, do d6 nhu ciu van chuyén xang dau dwéng bién ciing giam
sut theo. Vi thé nam 2009 sé& 1a mot ndm thach thire cla Vi-
taco.

- Vitaco hién dang c6 mét khoan vay ngoai té (USD) dai han [én
dén 100 triéu do la voi lai sut hién tai la SIBOR + 2%/nam. Hién
tai rdi ro ty gia 1a mot van dé can quan tam. D&c biét la trong diéu
kién kinh té suy thoai, hiéu qua cac khoan dau tw moi & mirc
thap, chi phi lai vay clia mon vay 16n nhw trén sé la ganh néng

cho doanh nghiép.
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Théng tin co ban
Tén day da: Cong ty Cb phan Van tai Xang du Vitaco
Teén tiéng Anh: VIETNAM TANKER JOINT STOCK COMPANY
Tén viét tat: VITACO
Logo: @ ;
PETROLIMEX
Tru s& chinh: 12 Lé Duén, Phwong Bén Nghé, Quan 1, Tp. HCM
Telephone: (84 - 8) 3 822 2675 - 3822 4729 - 3826 5457
Fax: (84 - 8) 3829 3848 - 3823 4623
Web site: www.viettanker.com.vn
Vén didu 1& ngay 30/09/2008: 600,000,000,000 déng

Co cau sé hitu

Bang 2 - Co’ cu s& hiru ngay 21/05/2009

S6 lwgng cb phiéu Cb doéng khac
41%

1. Nha nwéc 30,600,000 51%
2. Nwére ngoai 4,902,000 8.17%
3. C6 dong khac 24,498,000 40.83%
Nguén - HOSE

Nguén - HOSE

Ban lanh dao

Tén, chirc vu Trinh d6 chuyén mon
Héi déng quan tri Lwu Van Thang - Cha tich HDQT K§ sw hang hai; Thuyén trwdng hang 1; C& nhan Kinh té
Bam Xuan Trong - Thanh vién HDQT Dai hoc Tai chinh - Ké toan
Nguyén Céng Dinh - Thanh vién HDQT Ky sw Bién; Cl nhan Kinh té
La V&n Ut - Thanh vién HDQT Ky sw Hang hai; Cr nhan Kinh t&

Pham B¢ Thang - Thanh vién HDQT
Trwong Van Minh - Thanh vién HBDQT Ky sw Hang hai; May trwéng hang 1
Nguyén Van Hoc - Thanh vién HDQT

Ban Kiém soat Nguy&n Van Tién - Trwdng Ban kiém soat Clr nhan kinh té
Pham Vé&n Trwong - Thanh vién Ban kidm soat Thac sy Khoa hoc Quan ly Khai thac Van tai bién
Nguydn Hu Khanh - Thanh vién HDQT Ky sw Hang hai; C&r nhan Kinh t&

Ban Giam déc Lwu Van Thang - Téng Giam Béc Ky sw hang hai; Thuyén trwdng hang 1; C& nhan Kinh té
Dam Xuan Trong - Pho Téng Giam Béc Dai hoc Tai chinh - Ké toan
Nguy&n Cdng Dinh - Phé Téng Giam Débc Ky sw Dién; Clr nhan Kinh té
Truwong Van Minh - Pho Téng Giam déc Ky sw Hang hai; May truéng hang 1

Nguén - Céng ty
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CTCP Van tai xang dau Vitaco_Ma chiing khoan: VTO - HOSE

Bao cao cap nhat

Th 5, ngay 21 thang 05 nam 2009

Cac chi s6 tai chinh

Bang 3 - Bang can dbi ké toan Bang 7 - Dinh gia

Tai san ngan han 365,624 301,145 149,082 | | Sb Iwong cb phiéu dang Iwu hanh 59,600,000
Tién & twong duong tién 7,922 39,907 11,123 | | Gia thi truong 14,000
Pau tw ngan han 174,385 90,238 955 | | Gia tri von hoa thi trwdong 834,400
Cac khoan phai thu 67,271 58,819 53,126 2006 2007 2008
Hang ton kho 5700 R 54,463 | SLCP LH cudi nam 40,000,000 40,000,000 60,000,000
Tai san ngan han 81,484 82,810 29,415 | | SLCP LH binh quan 40,000,000 40,000,000 58,189,246

Tai san dai han 723,434 1,440,135 3,263,710 | | gps 2208 4,695 619
Cac khoan phai thu dai han - - -l I pE 6.34 298 2263
Tai san ¢b dinh 720,259 1,389,760 3204796 | | ev/ EBITDA 2 66 702 12.33
Bat dong san dau tu - - -| | Gia tri s& sach 1 cp 11,916 15,232 12,789
DAu tw dai han . 50,375 57,975 | | p/g 117 . 1.09
Tai san dai han khac 1,587 - 939 | Doanh thu/1 cp 9,852 18,168 12,042
Loi thé thuong mai 1,587 - “| | Gia/ Doanh thu 1.42 0.77 1.08

Téng tai san 1,089,057 1,741,280 3412791 | | ot 1 cp 1.200 1400 e

No phai tra 596,846 1,118,985 2,633,289 | | o4 1e/ Gia 8.57% 10.00% 2.86%
No ngén han 91,504 83,223 268,166 | | o3 tre/ LNST 54% 30% 65%

' No dai han 505,342 1,035,763 2,365,123 | a8 Hisu qua hoat dng

Vén CSH 489,669 621,436 779,020
Vén CSH S G2 JTEHIEL Vong quay cac khoan phai thu 151.07 24.96 14.73
Ngudn vén khach & quy 1,341 482 "| | Vong quay hang tén kho 7.61 16.40 13.98

Loi ich ciia c6 dong thiéu s6 . - “| | vong quay cac khoan phai tra 24.52 26.25 17.69

Téng ngudn vén 1,086,515 1,740,422 3412309 | | oo oy g tai san 0.36 0.51 0.29

Bang 4 - Bao cao lwu chuyén tién té Bang 9 - Kha ning thanh khoan

Don vi: triéu déng

Luu chuyn tién tir HDKD 107,891 123,115 197,198 | | 1 s0 thanh todn hién hanh 4.00 3.62 0.56
‘ ‘ Hé sb thanh toan nhanh 3.62 3.27 0.35

Lwu chuyén tién tor HD dau tw (93,816) (592,783)  (1,719,037) \ . s

Hé so thanh toan bang tién 1.99 1.56 0.05
Lwu chuyén tién tir HD tai chinh (40,117) 501,631 1,498,073

Bang 10 - Kha nang sinh |&i (%)

Lwu chuyén tién thuan trong ky (26,041) 31,962 (23,766)
Tién & twong dwong tién dau ky 35,621 7,922 39,907 | | Loi nhuan bién gop 33.29% 27.85% 22.17%
R 2 > R4 v Ao . ~ A . A 0, 0, 0,
Anrl hu’o'ngx'cua thg)( doi ty gia hoi (1,657) 23 (5,019) Loi nhuan bién trwée thue 22.41% 25.84% 5.34%
doai quy doi ngoai té X L P

Loi nhuan bién sau thué 22.41% 25.84% 4.78%
Tién & twong duong tién cudi ky 7,922 39,907 11,123

ROA 8.12% 13.28% 1.40%

ROE 18.00% 33.75% 5.14%

Bang 5 - Toc db tang trwéng (%)

2007 Bang 11- Phan tich Dupont

Téc d6 tang trwdng doanh thu na 84.41% 3.63%

Téc do tang tredng loi nhuan trudc thué na 112.61% -78.57% | | Loinhuan bién sau thué 22.41% 25.84% 4.78%

Téc d6 tang trwdng loi nhuan sau thué na 112.61% -80.83% | | Vong quay tbng tai san 0.36 0.51 0.29
Téng tai san/vén CSH 2.22 2.54 3.68

Bang 6 - Ké hoach kinh doanh nam 2009 ROE 18.00% 33.75% 5.14%

Bang 12- Co ciu von

Doanh thu (triéu déng) 973,000
Téng trudng so voi ndm 2008 (%) 26%

Loi nhuan trwéc thué (triéu ddng) 52,000 | No/Vén CSH 1.22 1.80 3.38
Téng trudng so véi ndm 2008 (%) 30% | | No/Téng tai san 0.55 0.64 0.77
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Biéu db 2 - ROA - ROE (%) Biéu dé 3 - Doanh thu - Lgi nhuan (ty déng)
14.00% - 13.28% - 40.00% 800,000 - 726,717 753,110 ® Doanh
- thu
12.00% 33.75% - 35.00% 700,000
10.00% A - 30.00% 600,000 - |
- 25.00% 500,000 - Hlgi .
8.00% 394.076 nhuan
" 20.00% == ROA 400,000 - ! gop
6.00% -
- 15.00% ~®—ROE B
300,000 .
4.00% A L 10.00% 202,384 Loi
o 200,000 - 131,173 187,796 B8 166,977 nhuan
2.00% A % 5.00% 88.328 sau thué
100,000 - '
0.00% - - 0.00% 35,993
2006 2007 2008 0 T T 1
2006 2007 2008
Nguén - Céng ty, HSC Nguén - Céng ty, HSC

Bang 13 - Bang can dbi ké toan

Don vj: triu déng 30/09/07 31/12/07 31/03/08 30/06/08 30/09/08 31/12/08
Tai san ngéan han 347,267 351,520 475,484 860,839 706,195 131,758
Tién & twong dwong tién 30,976 39,907 309,682 97,937 25,405 11,123
DAu tw ngan han 50,375 140,613 3,889 1,949 1,710 968
Céc khoan phai thu 141,602 58,819 46,811 589,099 546,406 58,636
Hang tén kho 41,341 29,371 31,785 37,536 47,608 54,463
Tai san ngén han 82,973 82,810 83,317 134,318 85,066 6,568
Tai san dai han 1,424,540 1,389,760 1,417,050 1,385,586 1,880,832 3,283,650

Cac khoan phai thu dai han - - - - - -
Tai san cb dinh 1,424,540 1,389,760 1,359,675 1,324,211 1,818,957 3,225,075
B4t dong san dau tw - - - - - _
DPau tw dai han - - 57,375 61,375 61,875 58,575
Tai san dai han khac - - - - - -

Loi thé thwong mai = . - - - R

Téng tai san 1,771,807 1,741,280 1,892,534 2,246,425 2,587,027 3,415,408
No phai tra 1,243,671 1,118,870 1,088,290 1,464,268 1,803,163 2,630,737
No' ngén han 169,249 83,223 88,907 117,056 121,060 265,655
No dai han 1,074,422 1,035,648 999,383 1,347,212 1,682,103 2,365,082
Vén CSH 528,136 622,410 804,244 782,157 783,865 784,670
vén CSH 524,972 621,000 803,437 781,410 782,924 784,398
Ngudn vén khach & qu§ 3,164 1,410 807 747 941 272

Loi ich ctia c6 déng thiéu s - = . - - R

Téng nguédn vén 1,771,807 1,741,280 1,892,534 2,246,425 2,587,027 3,415,408

Bang 14 - Két qua hoat dong kinh doanh quy

Don vi: trigu dong Q3 2007 Q4 2007 Q12008 Q2 2008 Q3 2008 Q4 2008
Doanh thu 214,440 185,257 159,250 186,254 198,401 209,204
Chi phi ban hang 163,864 143,605 115,471 155,488 164,440 172,563
Loi nhuan gop 50,576 41,652 43,779 30,766 33,961 36,641
Doanh thu rong t hd tai chinh 888 1,088 (13,707) (9,653) (25,138) (28,008)
Chi phi ban hang & HBKD 5,741 5,664 5,696 5,929 5,778 5,363
Loi nhuén rong tir hd kinh doanh 24,418 15,808 24,377 15,183 3,045 3,270
Loi nhuén khac 13 80,220 139 802 156 198
Loi nhuan treée thué 24,432 96,028 24,516 15,986 3,201 3,468
Loi nhuan sau thué 24,432 96,028 22,484 14,630 2,782 1,474
LNST ca cb déng cong ty me 24,432 96,028 22,484 14,630 2,782 1,474
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Khuyén cao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé& phan phéi tai Viét Nam va nwéc ngoai. Cac théng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitrng théng tin v& chinh Cong ty, HSC khéng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém cla nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khdng cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong trdng
hop cac quan diém, dw bao va wéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Thang tin trong bao cao nay dwoc thu thap
t&r nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw dd chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai nguwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cao nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat ca nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng c6 van ban chap thuan cta
HSC. Xin vui I6ng ghi rd ngudn khi trich d&n cac théng tin trong bao céo nay.

Coéng ty C6 phan Chirng Khoan Thanh Phé H6 Chi Minh
Lau 1,2,3, Toa nha Capital Place
6 Thai Van Lung, Q. 1, TPHCM
Tel: (84 8) 3 823 3299
Fax: (84 8) 3 823 3301
www.hsc.com.vn
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