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1.  Tém tit két qua kinh doanh qua cac nim

Chi tiéu PVT Nim 2005 Nim 2006 Nim 2007 |  Nim 2008
Vén diéu 1¢ Ty 107,18 139,33 140,41 169,56
Vén CSH Ty 179,46 367,10 414,01 494,93
No ngin han Ty 71,99 42,36 75,63 75,13
No dai han Ty 12,00 0,34 0,52 0,76
LN SXKD Ty 70,54 97,70 102,80 148,64
LN tai chinh Ty (3,76) 0,61 7,61 (22,26)
LN khac Ty 0,14 0,46 0,86 2,51
LN trudc thué Ty 66,92 98,78 111,27 128,89
LN sau thué Ty 66,92 83,07 96,01 110,62
EPS DPong 6.244 5.962 6.838 6.524
ROE % 37,29% 22,63% 23,19% 22,35%
Gié tri s6 sach Dong 16.744 26.347 29.487 29.189
No/Tong tai san % 31,88% 10,42% 15,54% 13%
Ty 18 ¢b tirc % 29,00% 20,00% 20,00%

(Nguon: BTCT da kiém todn)

2.  Thong tin chung
- Dia chi: 240 Hau Giang — Phuong 9 — Quén 6 - TP. Hd Chi Minh
- Dién thoai: 08.3969.0973; 08.3969.4524
- Fax: 08.3960.6814

- Website: www.binhminhplastic.com

3.  Co chu s& hiru tai ngay 20/03/2009

Co dong S6 lwong S6 ¢6 phiéu Ty I¢
Pa luu ky 1.426 16.621.615 99,28%
C4 nhan trong nudc 1.216 3.187.534 19,04%
T4 chirc trong nudc 29 6.221.816 37,16%
C4a nhan nudc ngoai 141 123.298 0,74%
T chirc nuGe ngoai 40 7.088.967 42,34%
Chua luu ky 6 119.901 0,72%
Ca nhan trong nudc 3 23.300 0,14%
T4 chirc trong nudc 3 96.601 0,58%
Cong 1.432 16.741.516 100,00%

(Nguon: Bdo cdo thuong nién BMP 2008)



http://www.binhminhplastic.com/
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Danh sich mjt s6 c6 dong 16n tai ngay 10/04/2009

Tén co dong S6 CP Ty 1é
SCIC 4.230.290 30,36%
Viet Nam Holding Ltd 1.080.000 6,40%
Citigroup Global Market Ltd (CGML) va

Citigroup Global Market Financial Products 852.952 5,06%
Ltd (CGMFP)

(Nguon: BMSC téng hop)

Cong ty con, cong ty lién két

Tén cong ty Pia chi Von diéul¢ Dién tich Cong suat
(ty dong) (m?) (tAn/nam)

155 40.000 20.000

Cong ty TNHH MTV DI — KCN Pho
Nhya Binh Minh mién Bac ~ Noi — Hung Yén

(Nguon: Bdo cdo thuong nién BMP 2008)

San phim, sin hrgng

Nhom san pham dng nhya, phu ting éng nhua va cac san pham keo dan dng. Pay 1a nhiing
san pham mang lai nguon thu chinh cho cong ty. Cu thé nhu sau:

- Ong nhya uPVC: La san phdm chu lyc cua BMP v6i chung loai va kich thude phong
phu. Pugc tng dung trong nhicu linh vuc: cap thoat nudc, ong luon day dién, cap
quang .

- Ong gan HDPE: hién dang dugc Cong ty san xuét véi 3 kich ¢&: 160 mm, 250 mm,
315 mm. Ong HDPE thod man nhiing yéu cau k¥ thuat cao nhu: Chéng dn mon boi
hoa chat, khong ro ri, chiu lyc va dép, chiu nhiét t6t va bao gdm ca kha nang han
duoc khi can. San pham nay co trong lugng nhe, khong gy doc hai, dam bao v¢ sinh
an toan thuc pham, tubi tho 50 nim. Ong HDPE dugc ung dung rong rai nhu hé
théng cip nude sach, thai cong nghiép, khai thic mo, dng thoat nudc thai 16n & KCN
va khu do6 thi, hé théng 6ng trong nha may thuy dién, nhi¢t dién, hé théng bao vé
duong cap ngdm trong nganh buu chinh vién thong.

- Ong tron HDPE: déo, c6 thé udn cong trong khi sur dung, thich hop véi moi dia hinh.
Hién nay, san pham rat dugc wa chudng tai thi truong phia Bac.

Nhom san pham mil bao ho lao dong, binh xit thudc trir sdu va 1 s6 san pham khac: doanh
thu tir nhom san pham nay chiém ty trong thap (khoang 10% tong doanh thu).

Nam 2008, san lugng san xuét cia BMP dat 28.700 tan tang 200 tn so voi nam 2007.

Nguyén, vat liéu

Nguyén, vat li¢u chinh cua cong ty 1a bot nhua PVC, dau DOP, céc loai hat nhyua va chat
phu gia.

Binh quin mdi nim cong ty sir dung 20.000 tin nguyén, vat liéu. Trong d6 nguyén liéu
nhap khau chiém trén 50%. Ngudn nhap khau chu yéu tir: Thai Lan, Han Qudc, Singapore,
Malaysia.
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Phan tich tai chinh:

Co cdu tai sdn:

Chi tiéu 2006 2007 2008
Tién va cic khoan twong duong tién 24,45% 1,62% 2,65%
Céc khoan dau tu tai chinh ngin han 3,61% 4,45% 2,32%
Céc khoan phai thu ngin han 24,53% 31,34% 21,83%
Hang ton kho 29,48% 27,78% 25.36%
Tai san ngén han khac 3,09% 4,93% 3,13%
Céc khoan phai thu dai han 0,00% 0,00% 0,00%
Tai san ¢d dinh 14,84% 29,88% 17,36%
Bét dong san dau tu 0,00% 0,00% 0,00%
Dau tu tai chinh dai han 0,01% 0,01% 27,35%
Tai san dai han khac 0,00% 0,00% 0,00%

Khoan muc Pau tu tai chinh dai han ting dot bién trong nim 2008 va chiém mot ty trong
16n trong co cdu tai san ctia Cong ty. Gia tr tai thoi diém 31/12/2008 cta khoan muyc nay
1a: 158,330 ty ddng, trong d6 co dén 151,866 ty dong 1a gia tri phan von Cong ty gop vao
Cong ty TNHH MTV Nhya Binh Minh mién Béc. Nhu vay viéc gia ting dot bién cua
khoan muc nay khong phai 1a mét tin hi€u ti€u cuc, day co thé coi nhu mot hinh thuc Cong
ty sir dung dé mo rong hoat dong san xuat kinh doanh ciing nhu mang ludi phan phdi tiéu
thy san pham.

Khoan muyc dau tu tai chinh ngin han tai thoi diém 31/12/2008 c6 gia gia gbc 22 ty, trong
d6: dau tu vao Chung chi quy Ban Viét: 18 ty va Cong ty CP Nhya Tan Tién 4 ty. S trich
1ap du phong dén thoi diém 31/12/2008 1a 8,568 ty. Pay 1a nguyén nhan din dén chi phi tai
chinh ting dot bién trong co cau chi phi ctia Cong ty (trinh bay ¢ bdang co cdu chi phi hoat
dong). Tuy nhién, thi truong chimg khodn Viét Nam sau thoi gian syt gidm manh hién da
c¢6 du hiéu chiing lai. Theo quan diém cta c4 nhan nguoi viét, anh hudng cua viée trich
1ap du phong tai chinh trong ndm 2009 t&i chi phi tai chinh s& it hon nim 2008 dong thoi
ciing khong ngoai trir kha nang Cong ty c¢6 thé hoan nhap du phong (1am giam chi phi tai
chinh) tai thoi diém 31/12/2009.

Co cdu nguon von:

Chi tiéu 2006 2007 2008
Vay ngin han 1,04% 0,92% 8,34%
Céc khoan phai tra ngan han 9,09% 14,27% 4,64%
Vay dai han 0,00% 0,00% 0,00%
Céc khoan phai tra dai han 0,08% 0,11% 0,13%
Vén chii s¢ hitu 89,79% 84,70% 86,89%
Cong 100,00% 100,00% 100,00%

Von chu s¢ hitu chiém ty trong 16n trong co cau von, mic do su dung don bay tai chinh

thap dam bao mutrc d6 an toan tai chinh cao.




Co ciu von nhu trén rét thich hop trong hoan canh nén kinh té roi vao khing hoang, dong
thoi cling mo ra tiém ning ting trudng manh mé cho Cong ty trong twong lai khi nén kinh
té phuc hoi boi kha ning c6 thé nang cao mirc do sir dung don bay tai chinh dé kich thich

hoat dong san xuét kinh doanh.

Viéc Cong ty khong phét sinh cac khoan vay dai han trong nam 2008 1a mot thuan loi rat
16n cho hoat dong san xuat kinh doanh nhitng nim sau (do nim 2008 c6 13i suat cho vay
rat cao). Hoat dong ctia Cong ty c6 kha ning sé& thudc d6i tuong duge hudng hd tro 1ai suat
trung va dai han trong goi kich cau sap téi cua chinh phu, day rat c6 thé 1a co hoi 1on dé

Cong ty co thé tiép can ngudn von trung va dai han vai gia ré.

Ty trong chi phi/Doanh thu

Chi tiéu 2006 2007 2008
Gia von hang ban 74,43% 79,12% 77,09%
Chi phi ban hang 2,30% 2,89% 2,81%
Chi phi quan ly doanh nghiép 3,87% 2,87% 2,73%
Chi phi tai chinh 0,17% 0,07% 2,78%
Cong 80,76% 84,96% 85,40%
Cic chi so an toan tai chinh
Chi tiéu 2006 2007 2008
Chi sb thanh toan hién thoi 8,41 4,61 4,26
Chi s6 thanh toan tirc thoi 5,50 2,79 2,31
Vén dai han/Tai san dai han 5,92 2,79 1,92

Céc chi sb an toan tai chinh & mic cao, rii ro Cong ty khong thanh toan dugc cic nghia vu
no khi dén han thap (rai ro pha san thap).

DIEM Z 2005 2006 2007 2008
Vén luu dong 185,12 356,19 349,00 320,11
Loi nhuén giit lai 36,24 32,40 54,29 67,15
EBIT 70,57 97,70 102,80 148,64
Vén chii s¢ hitu (gia tri s6 sach) 179,46 367,10 414,01 494,93
Tong ng vay 17,98 4,35 4,60 48,30
Doanh thu 42278 503,43 680,00 855,38
Téng tai san 269,46 418,29 497,74 578,95
Piém Z 7,18 38,05 40,40 7,07
Y nghia Piém Z:

< 1,1: Ving dé, mat kha nang thanh todn
1,1 - 2,6: Viing xdm, khé khan vé tai chinh
>2,6: vung xanh, tai chinh lanh manh




Bién dong doanh thu

Chi tiéu 2005 2006 2007 2008
Doanh thu (ty) 422,78 503,43 680,00 855,38
Thay doi (ty) 80,65 176,57 175,38
% thay doi 19,08% 35,07% 25,79%
% thay d6i trung binh 26,65%
Bién dong gid von
Chi tiéu 2005 2006 2007 2008
Gia vén hang ban (ty) 326,40 374,68 538,02 659,37
Thay dbi (ty) 48,28 163,34 121,35
% thay doi 14,79% 43,60% 22,56%
% thay d6i trung binh 26,98%
Bién djng loi nhudn
Chi tiéu 2005 2006 2007 2008
Loi nhuén sau thué (ty) 66,92 83,07 96,01 110,62
Thay dbi (ty) 16,15 12,94 14,61
% thay d6i 24% 16% 15%
% thay d6i binh quén 18%
Cic chi sé khd ning sinh 19
Chi tiéu 2006 2007 2008
Ty 18 13i gdp/Doanh thu 25.57% 20.88% 22.91%
EBIT/Doanh thu 19.41% 15.12% 17.38%
Loi nhuan trude thué/Doanh thu 19.24% 15.04% 14.60%
Loi nhuén sau thué/Doanh thu 16.50% 14.12% 12.93%
Ty suat sinh lgi/Nguyén gia TSCD 48.28% 39.52% 54.16%
Ty suét sinh 1gi/Tong tai san 23.36% 20.65% 25.67%
Loi nhuan/VCSH 22.63% 23.19% 22.35%

Ty 1€ EBIT/Doanh thu nam 2008 tang 2,26% so v&i nam 2007, trong khi ty 1€ Loi nhudn
truéc thué/Doanh thu ndm 2008 giam 0,44% so v6i nam 2007. Nhu vay, hoat dong san
xuat kinh doanh chinh ctua Cong ty nim 2008 bién dong tich cuc so vdi nim 2007, tuy
nhién do anh huodng tiéu cuc tir hoat dong dau tu tai chinh dd lam giam hiéu qua kinh
doanh chung cua Cong ty.

Cong ty st dung phuong phap khau hao TSCP theo dudng thang véi thoi gian khau hao
cu thé cho tung loai tai sdn nhu sau:

Nha ctra vat kién trc 5-6nam
Méy moc thiét bi 5 -7 nam
Phuong tién van tai 6 nam
Thiét bi dung cu quan ly 3-5nim




Chi phi khu hao hang nim cua Cong ty khoang 30 ty, nhu vdy dén hét nim 2010 TSCP
ctia Cong ty vé co ban s& khiu hao hét, chi phi khiu hao tir nim 2011 sé& giam dang ké.

Céac du an dau tu:

Ngay 25/07/2008, BMP di hoan tat viéc lip dat thém 4 diy chuyén dun 6ng cua hing
KRAUSS MAFFEI cia Pic v6i tong gia tri trén 30 ty dong, bao gom 2 day chuyén san
xuat ong uPVC tir ®21-P90 v6i ning suat 300kg/h/day chuyén, 1 diy chuyén san xuét
dng uPVC tir ®60-®114 voi nang suat 490 kg/h va 1 day chuyén san xuat 6ng HDPE tir
®16-D63 v6i nang suat 240 kg/h. Viée dua vao van hanh 4 day chuyén méi ndy sé nang
tong san luong san xuat cua cong ty 1én thém 20%, dong thoi dap tng dugc nhu cau cia
thi truong hién nay.

Trong quy I nam 2009, Binh Minh s& tiép tuc 1ap dit thém 4 day chuyén dun dng moi nira
tir 2 nha san xuat may dun 6ng hang dau Chau Au la KRAUSS MAFFEI ciia Duc va
CINCINNATI cta Ao. Trong d6 gdom 2 day chuyén san xuat éng uPVC tir ®21-D90 vai
nang suat 300kg/h/day chuyén, 1 day chuyén san xuat dng uPVC tir ®60-D114 v6i ning
suat 490 kg/h va 1 day chuyén san xuit 6ng uPVC tir ®200-P630 véi ning sudt 2.500
kg/h.

Nham déap tmg nhu cau phdi tron nguyén liéu phuc vu cho 8 ddy chuyén san xuit 6ng néu
trén, ciing trong quy I nim 2009 Binh Minh s& lip dat thém mot thiét bi phdi tron nguyén
liéu (bot PVC) véi nang suit 400 kg/h, dugc ché tao boi Plasmec- Italy 1a nha san Xuét rat
noi tiéng ciia Chau Au trong linh vyc ché tao thiét bi phdi tron nguyén liéu. Tong gi tri
dau tu cho quy I nam 2009 trén 80 ty dong va du kién s& nang tong san luong va doanh thu
cua cong ty ndm 2009 thém 30% so v4i ndm 2008.

Phan tich SWOT
Diém manh:

v BMP la cong ty co thi phan tiéu thu san pham 16n thtr 2 (sau NTP), chiém 25% thi
phan cd nudc, tap trung chu yeu & mién trung va mién Nam.

Hé théng phan phdi manh véi 260 cira hang trén ca nudc.
Tinh hinh tai chinh lanh manh, rui ro pha san phép.

Téc d6 tang truong tot, hiéu qua hoat dong san xuét kinh doanh cao.

AN N NN

San pham phuc vu cho nganh xay dung, day 1 nganh c6 toc d phat trién tét, nhidu
tiém nang trong tuong lai.

<

Nha may & phia Bic ¢ thé san xu’ét dugc dng HDPE c6 du’(‘mg kinh 1én t61 630mm
(trong khi NTP chi san xuat dugc ong c6 duong kinh 16n nhat 1a 450mm).

v Puogc mién giam 50% thué TNDN trong nim 2009 va 2010.

Diém yéu:

v Puong kinh éng uPVC 16n nhat ma cong ty c6 thé san xuét chi 1a 500 mm, s& khong

dua dugc vao cac cong trinh giao thong 16n nhu hé théng céng ngdm... Trong khi
cong nghé san xuat hién tai c6 duong kinh 1€n téi 3.500 mm, chiéu dai tir 8 - 10 m.




Nha méy sin xuat mién Bédc da di vao hoat dong va 16 luy ké t6i thoi diém
31/12/2008 1a 14,4 ty dong.
Hién nay, cong ty chua san xuit duoc dng PPR la loai san pham cong nghé cao, co

nhimg tinh nang wu viét so voi nhimg loai 6ng Cong ty dang san xuat. Ong PPR
dugc sir dung rat nhiéu & cac nude phat trién.

Ong PPR dwgc san xudt béi nguyén liéu 100% hat nhwa Polypropylen Random Type
III (PP-R) chat liéu nhua cao phdn tir tao nén san pham dan nuée sach hang dau,
dwoc g dung réng rai nhie: Ong ding dan mede nong, lanh trong sinh hoat, trong
xdy dung ddn dung, dan dau, chdt long, hod chdt, éng dan khi néng; éng dan khi
gas, ong dan khi nén, dung dich déc biét; ong cdch dién, chdt long an mon cao, dung
dich dinh dudng va thuc pham trong cong nghiép va nong nghiép, cac nha mdy su
dung nang hwong mat troi...La san pham thay thé ong kém, dong va ong PVC boi
nhitng tinh nang vieot troi. Tt uéi tho éng dén hang tram ndam, chiu nhiét tot, chiu
duwoc ap sudt cao, chiu lyc tdc dong cao do va dap, co do deo cao do do khong bi dut
gdy khi xdy ra chan déng, khéng bi oxy hod, c¢é tinh bdo 6n, cich dam, cdach dién,
khong doc hai, cdac moéi han duoc lién két bc%ng dung cu chuyén dung voi nhiét do
trén 2600°C tao nén méi lién két bén vitng, khéong ro ri.

Chua phat trién mang lugi phan phdi ra nudc ngoai.

Phy thudc nhiéu vao nguyén liéu nhap khau. 90% nguyén liéu cia nganh nhua Viét
Nam tuong duong 2,5 tri¢u tAn/nam phai nhap khéau. Hién nay, Viét Nam mdi chi co
hai nha may san xuét bot nhya PVC 1a Cong ty TNHH Nhuya va Hoa chat TPC Vina
(TPC Vina) vé6i tong cong suat mdi nim khoang 250.000 tin PVC va mét nha may
khac cua Cong ty Lién doanh Hoa chat LG Vina (LG Vina) mdi nim cung cap
khoang 150.000 tin nguyén liéu DOP. Do nguyén vat li¢u chinh cua cac doanh
nghiép nhya 1a cic loai bot nhwa, hat nhua c6 ngudn gbc tir dau mo va phan l6n
nguyén vat liéu déu phai nhap khau (chiém khoang 90%) nén nhing bién dong vé
tinh hinh kinh té, chinh tri tai cic nudc san xuat dau m6 hang dau thé gisi nhu: Iran,
Iraq, Kuwait, Ardp Saudi,... c6 anh huong rat 16n dén gia ca nguyén vat liéu cua cac
cong ty. Hién chi phi nguyén vat liéu cia cdc doanh nghiép nhwa chiém khoang 70-
75% gia thanh san pham, do d6 viéc ting hodc giam gia nguyén vat liéu nhap khau
s& c6 anh huong truc tiép dén hiéu qua san xuit kinh doanh cia cac cong ty nhua.

Gia nguyén liéu dugc tinh trén co so déng USD nén rui ro vé ty gia anh hudng truc
tiép to1 hoat dong cua Cong ty.

%  Co hoi:

v

Viét Nam 1a qudc gia dang phat trién, nhu cau xay dung con rat 16n. Néu tinh theo
Chi sb Nhya vat liéu xdy dung (6ng nudc, ctra...) binh quan/dau ngudi nim 2008
ctia Viét Nam 1a 6,25 kg/ngudi, binh quan cta thé giéi 1a 10kg/nguoi, Trung Quéc la
8.75 kg/nguoi, Thai Lan 1a 10,5 kg/ngudi va Singapo la 25 kg/nguoi. Co thé khang
dinh thi truong tiéu thu dbi v6i san pham éng nhya con rat 16n, c6 nhiéu co hdi phat
trién.

Ong nhya 1a mit hang cong kénh nén chi phi van chuyén rit cao, day chinh 1a wu thé
cua cac doanh nghi¢p trong nudc so voi cac doi thu canh tranh bén ngoai.

San pham cua Cong ty c6 kha niang thadm nhap duoc vao thi trudng cua cac nude lan
can nhu Lao, Campuchia.

Nha may loc gléu Dung Quat s& di vao hoat dong nam 2009 hop tac voi Hyundai &
LG s€ cung cap cho nganh nhya 150.000 tan hat PVC/nam. Lién doanh TPC Vina tai
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11.

Pong Nai véi 2 day chuyén, cung cp hat PVC, ¢ cong suit 200.000 tdn/nam va co
ké hoach ké hoach dau tu thém day chuyén thir 3 vao nam 2010. Tir d6 nguf)n
nguyén li¢u cho nganh nhya Viét Nam néi chung va cho Cong ty ndi riéng s& doi dao
hon, han ché dugc phan nao mic d6 phu thudc vao bién dong gia nguyén liéu cua
thé gidi va rii ro vé ty gia.

v Co cau von an toan, trong tuong lai khi nén kinh té phuc hoi boi kha ning co thé
nang cao muc d su dung don bay tai chinh dé kich thich hoat dong san xuat kinh
doanh. Hoat dong cua Cong ty c6 kha nang s¢ thudc doi tuong dugce hudng ho tro lai
suét trung va dai han trong goi kich cau sap toi cua chinh phu, day rat co thé 1a co
hoi 16n dé Cong ty co thé tiép can ngudn von trung va dai han vai chi thép.

Thdch thirc:

v Do nguyén vat lidu chu yéu la nhap khau dong thoi chi phi nguyén lidu lai chiém

70% - 80% gia thanh cua san pham & ong nhya nén cong tac dy bao gia nguyén liéu
quyét dinh rat 16n t&i hoat dong san xuét kinh doanh cua doanh nghiép. Viéc quyét
dinh chinh sach du trir nguyén vat liu, xac dinh gia tri cua nhiing hop dong 16n c6
thoi gian thyc hién dai phu thude rat 16n vao cong tac du bao.

v" Rao can gia nhap nganh ¢ muc trung binh nén 4p lyc vé canh tranh 1a twong dbi cao.
Hién tai cac tap doan lon tai Viét Nam nhu Hoa Sen, Vinaconex, Licogi cling c6
nhimng dy an dau tu, san xuat 6ng nhya voi quy mé lon. Hon nira, khi Viét Nam phai
mo cua thi truong theo cac diéu khoan trong WTO mirc thué nhap khau san pham
nhya s€ giam manh, thong thoang hon vé thu tuc hai quan, cac doanh nghiép trong
nudc s€ phai canh tranh khoc liét véi san pham cung loai tir Trung Quoc, Thai Lan.

v Mic du, nhu ciu st dung’dfr)irvdi bng PVC hién nay con kha lon, tuy nhién xu hudng
chung trong nudc va quoc t€ 1a chuyén dan sang sir dung 6ng HDPE va PPR thay
cho ong PVC.

v San pham ctia Cong ty chi y,é’u phuc vu cho nganh xay dung. Nganh xay dung tai
Viét Nam hién tai 6 ty 1¢ chiém dung von cao, nhat la trong giai doan nay cac doanh
nghiép rat khé c¢6 thé huy dong dugc von vay dai han, do do dé ti€u thy san pham
Cong ty c6 kha nang phai bi chiém dung von.

Phan tich k¥ thuéat

Thong s6 co ban (S6 liéu tinh tir 10/04/2008 — 10/04/2009)

Gi4 thép nhét 52 tuan (Nghin dong) 21,80
Gi4 cao nhat 52 tuan (Nghin dong) 67,50
S6 CP dang luu hanh (CP) ¥ 16.955.875
KLGD TB 10 ngay gan nhat (CP) 37.409
(Nguon: BMSC téng hop)

Ghi chu: *) Hién ¢6 1 CP quy va 214.360 CP c¢6 phiéu thuéng cho nhén vién, chwa niém

yet.

BMP khong phai 1a ¢6 phiéu khang cu manh. Trong thoi ky thi truong di xudng, gia BMP
giam nhanh hon mtc trung binh toan thi trudng va trung binh nganh nhya. Cu thé, giai
doan 02/01/2008 - 09/04/2009, chi sb Vn-index giam 63,56% nhung c6 phiéu BMP mét t6i
76,64% gia tri.
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o Tuy nhién, BMP c6 sirc bat manh hon trung binh thi truong nhung van thip hon trung binh
nganh nhya. Tinh tir dau nam 2008 t41 09/04/2009 thi truong chung khoan Viét Nam c6 2
dot hoi phuc manh. Lan thir nhat tir 20/06 — 26/08/2008, Vn-index tang 37,46% nhung thi
gia BMP tang t6i 44,48%. Lan tha hai tr 24/02 — 09/04/2009, Vn-index tang 24,27% con
thi gid c6 phieu BMP tang 31,28%.

Biéu d6: So sanh BMP véi chi s6 nganh nhya va Vn-index
Index
160
140
120
100
Vn-index
080
060
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020
$ $ $ $ S S 9 9 X
\ N \ \ N N \ N N
A ) o) N N O N W &)
Biéu do phan tich ky thuat (S6 liéu tinh dén 10/04/2008)
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BMP dé pha v& xu huéng giam trung han, da giam cham lai cung voi khéi lugng giao dich
tang dan (tinh tr diém pha v& xu hudng) cho thay gia co phiéu da vao vung hap dan nha dau
tu.

Xet vé trung han: Puong gia da cit qua MA 50 — (Trung binh gia cua 50 phién giao dich gﬁr}
nhat) va MA 100 (Trung binh gid 100 phién giao dich gan nhat) tir dudi 1én cho thay gia co
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phiéu dang trong qua trinh hoi phuc. Pong thoi MA 50 bat dau cit 1én trén duong MA 100
cho tin hiéu mua vao.

Chung t6i cho réng gia BMP dang hinh thanh mé hinh dao chiéu ¢ ‘tach va tay cam”. Néu mo
hinh nay dugc kiém chung thanh cong trong nhirng phién giao dich sap to1, BMP s co giai
doan hdi phuc viing chic. Bé t01 da loi nhuan c6 thé mua vao c6 phleu khi thanh bén kia coc
dang hinh thanh nhung rii ro rat 16n khi moé hinh khong duge thiét 1ap. Giai phap an toan
hon 12 mua vao khi hinh mau hoan thanh va chap nhan mirc loi nhuén thap hon.
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KHUYEN CAO

Ban bao cdo phan tich nay dwoc viét va phat hanh béi BMSC. Céac thong tin duwoc st dung trong
bao céo la nhitng théng tin dwo'c BMSC cho rang 1a dang tin cay. Tuy nhién, BMSC khéng chiu trach
nhiém va ddm bdo vé& sy hoan chinh va tinh sat thuc cla thong tin.

Nhirng quan diém, y kién cling nhw théng tin trong bao céo cé thé thay déi ma khéng can béo truéc.
BMSC khéng cé nghia vu phai cap nhat, stra déi bdo cao nay ciing nhw théng béo cho ngudi doc khi
céac thong tin, quan diém, dw bao trong bao céo khéng con phu hop.

Bé&o céo chi c6 tinh chat tham khao va khéng nham muc dich quang cdo, mdi chao mua ban bét cr
loai chirng khoan nao. Nha dau tw hoan toan chiu trach nhiém vé quyét dinh ctia minh khi st dung
ban bao cao nay.

Béao cao nay thudc ban quyén ctia BMSC. Khong ai dwoc phép sao chép, phat hanh, va phan phéi lai
duai bat ky hinh thirc nao néu khong cé sy chap thuan ctia BMSC. Khi trich d&n cac théng tin trong

bao céo, xin vui ldng ghi rd nguén trich dan.

Moi thédc méc lién quan dén bao céo, xin vui long lién hé:

Nhém phan tich va dau tw

- Nguyén Huy Toan email: Toannh@bmsc.com.vn
- Bui Anh Sang email: Sangba@bmsc.com.vn
- Nguyén Tién Nam email: Namnt@bmsc.com.vn
- LéTién Diing email: Dunglt@bmsc.com.vn
- Pham Minh Lam email: Lampm@bmsc.com.vn

Phong phan tich va dau tw

Céng ty c6 phan chirng khoan Bao Minh
10, Phan Huy Chu, Ha Néi

Dién thoai: (84 4) 933 4966

Website: www.bmsc.com.vn
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