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Hoat déng chinh: La doanh nghiép hoat déng trong linh vic ché bién va
xuét khau thay san. San pham chii dao cltia ACL 1a ca ba tra da qua ché
bién (bao gdm c4 fillet trdng va ca tra IQF héng).

Nguyén li¢u: Nguyén vat liéu chinh ctia ACL la ca tra. Do chwa xay dung
dwoc khu nuéi tréng nén coéng ty phu thudc nhidu vao ngudn nguyén liéu
thu mua tr cac hd gia dinh nudi ca tra tir cac hé gia dinh nudi ca thugc dia
ban cac tinh Béng béng séng Clru Long nhw An Giang, Dong Thap, Vinh
Long, Can Tho...Day ciing la ving c6 nguyén liéu dbi dao nhat ca nwéc.

Néng lwc san xuat: Nha may hién tai cé cong suét ché bién khoang 100
tan nguyén liéu/ngay. ACL d& dau tw vao day chuyé&n ché bién thir hai voi
cong suét ché bién 150 tan nguyen ||eu/ngay Day chuyen nay duoc cong
ty dinh hwong san xuét hang cé gia tri cao xuét khiu sang Chau Au va
Brazil.

Thi trwong: V6&i hon 90% doanh thu tlr ca tra fillet dong lanh, thi trwdng
tiéu thu lon nhéat ctia ACL Ia khu vuc Trung DBéng va EU, trong d6 khu vic
Trung Déng dwoc chu trong nhiéu hon. Ngoai ra, ACL con xuét khdu sang
hon 40 qudc gia khac trén thé gi¢i. Mai hoat dong dwgc hon 4 nam, ACL
da nhanh chéng c6 tén trong danh sach cac doanh nghiép c6 kim ngach
xuat nhap khau ca da tron I&n nhat Viét Nam.

Co’ chu cd ddng: tai thoi didm 31/12/2008

Tén cé déng 5L cb phan s& hitu Ty &
Tran Van Nhan 1.111.000 12,34%
L& ThiLé 1.700.000 18,89%
Tran Thi Van Loan 669.000 7,43%
Cb dbng khac 5.520.000 61,34%
Doanh thu thuan 649.135 383.431 311.722
Loi nhuan gép 133.430 74.393 65.124
Lei nhuan thuan tir HDKD 73.763 44.798 36.210
Loi nhuan trwdc thué 73.588 44,716 36.134
Loi nhuan sau thué 65.971 39.592 36.134
Tai san ngén han 265.186 162.394 89.518
TSCD va XDCB dé dang 87.325 45.698 39.712
Cac khoan BT dai han. BbS 12.108 0 0
Tai san dai han khac 8.838 8.530 8.492
Téng tai san 373.458 216.622 137.722
No ngén han 195.748 77.408 71.620
No dai han 40.069 8.167 14.010
Vén chi s& hivu (VCSH) 137.641 131.047 52.092
Tdng ngudn vén 373.458 216.622 137.722
Tang trwéng
Doanh thu thuan (%) 69,30 23,00 N/A
Loi nhuan thuan (%) 66,63 9,57 N/A
Vén chi s& hivu (%) 5,03 151,57 N/A
Téng tai san (%) 72,40 57,29 N/A
Lgi nhuan gop bién (%) 20,56 19,40 20,8
Loi nhuan thuan bién (%) 10,16 10,33 11,59
ROA (%) 22,36 22,35 29,51
ROE (%) 49,11 43,24 69,37
EPS co ban (ddng) 7.330 4.399 N/A
Ty |& TT hién hanh (x) 1,35 2,10 1,25
Tbng ng/VCSH (x) 1,71 0,65 1,64

GT vén héa TT (ty VND) 203,40  Gia hién tai (VND) 22.600
KLGD bg 30 ngay (CP) 83.831 Gia cao nhét 52 tuan 48.500
SLCPdangluuhénh (téuCP) 9  Gia thdp nhat 52 tudn 14.000
Vén didu 1é (ty VND) 90 P/E 4 quy gan nhét (x) 3,08
EPS diéu chinh (VND) 7.330 P/B () 1,48
Lai cb tirc (%) 14,16  S& hiru nudc ngoai(%) 17,17
Ma chirng khoan AGF MPC VHC
GT vbn hoa TT (ty VND) 266,19 1.050 699
P/E 4 quy gan nhét (x) 17,16 260,16 7,05
P/B (x) 0,43 0,43 1,72
Lai cb tuc (%) 5,80 10,00 6,44
ROA (%) 1,37 0,07 10,34
ROE (%) 2,43 0,18 24,74
EPS diéu chinh (ddng) 1.172 58 3.304
LN gop bién (%) 15,28 17,47 13,44
LN thuan bién (%) 0,72 0,14 4,06
Ty l& TT hién hanh (x) 0,97 1,50 1,36
Téng no' /VCSH (x) 1,14 1,30 1,99
S& hru nwédec ngoai (%) 19,79 8,45 12,82

Dé biét thém théng tin chi tiét vé ma cé phiéu nay. vui long truy cép trang
web Ezsearch cua chung téi tai dia chi http://ezsearch.fpts.com.vn

» Tang trwdng doanh thu gan 70% so vé&i ndm 2007 da ching td kha
n&ng mé rong thi trwdng rat tét cdia ACL, trong khi nhiéu doanh nghiép
thdy san khac gap rat nhiéu kho khan do bi thu hep thj trwéng, bi cac
nha chinh sach My ap luat chéng pha gia. Nhin vao chudi ting truéng
doanh thu, cé thé thdy doanh thu ciia ACL khéng nglrng tdng manh
qua cac nam. Diéu nay cé dwoc do ACL van hoat dong & quy mé nhé
va tiém ning tang trwdng cao. M6t tin tét ddi véi ACL trong thoi gian
vira qua, do la viéc ACL lot vao danh sach 60 doanh nghiép du diéu
kién xuat khau truc tiép sang Brazil, mét thi trwdng 1on trong khu vuc
Nam M§ v&i nhu cau nhap khau tir 2 dén 3 ngan tan ca tra, cac basa
dé& cung cap cho mang Iwéi siéu thi tai Brazil.

Trai vé&i anh hwéng tlr khiing hodng nam 2008, lgi nhuéan gop bién va
loi nhuan thun bién van cé sw tang trwdng rat tét (1an lwot 13 20,6%
va 10%). Ty suét loi nhuan trén vén chi s& hivu dat rat cao (49%), trén
tdng tai san twong (rng ciing dat mirc cao (20%). Nguyén nhan chi
yéu do ACL dang duy tri don by tai chinh kha cao (171%). Néu loai
trir cac khodn ng khong chiu 13i, don bdy cac khoan no chiu l4i trén
vén chl s& hivu chi con 148%. Véi vong quay hang ton kho kha nhanh
(khoang 1,5 thang), su tap trung vay vén ngan han td ra 1a mét chinh
sach hiéu qua trong giai doan hién tai. Cac chi sé P/B va P/E déu dang
& murc thap, day co thé coi la mirc gia phi hop dé dau w.

Véi gia tri vén hoa thij trwdng & mre trung binh (157 ty ddng), mirc gia
thap, nhung ty 1& chi trd ¢ tirc n&m 2008 rét cao (35% ménh gia),
twong dwong 20% tinh trén thj gia hién tai. Day la mdc rat cao néu so
sanh vai l3i suat huy dong 8%/nam.

Dong tién luan chuyén trong ACL ciing kha tét, véi ngudn thu cha yéu
tir hoat dong kinh doanh chinh. Co' ciu hoat déong ctia ACL kha gon
nhe, khéng bi phan tan ngudn lwc sang cac nganh khac nhw dau tw tai
chinh, bat déng san.

©) Ngudn: BCTC chuwa kiém toan ctia ACL
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Tuyén bé mién trach nhiém

Cac théng tin va nhan dinh trong bao cdo nay dugc cung cp béi FPTS dwa vao cac ngudn thong tin ma FPTS coi 1a dang tin cay. c6 sin va mang tinh hop
phap. Tuy nhién. ching t6i khong ddm bao tinh chinh xac hay day du cda cac thong tin nay.

Nha dau tv st dung bao c4o nay can lu y rang cac nhan dinh trong bao céo nay mang tinh chét cha quan clia chuyén vién phan tich FPTS. Nha dau tw st
dung bao céo nay ty chju trach nhiém vé quyét dinh cdia minh.

FPTS c6 thé dwa vao céc thdng tin trong bdo céo nay va cac thong tin khac dé ra quyét dinh dau tw cia minh ma khéng bi phu thudc vao bt ki rang budc

nao vé mat phap ly di v&i cac théng tin dua ra.

Céc théng tin c6 lien quan dén cac chirng khoan khac hodc cac théng tin chi tiét lién quan dén cé phiéu nay cé thé dwgc xem tai
http://ezsearch.fpts.com.vn hoac sé dwoc cung cap khi c6 yéu cau chinh thirc.
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