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BAO CAO PHAN TICH CONG TY
CP VAN TAI DAU KHI (PVT)

Téng Cdng ty cb phan Van tai dau khi
Tén viét tc: PVTrans Corp.

Tru s&: Téng 4, tda nha H3, 384 Hoang
Diéu, P.6, Q.4, TP. HCM

Dién thoai: (08) 3911 13 01

Website: www.pvtrans.com

Théng tin thi triedng

Nganh: Dich vu du khi
San niém yét HOSE
Vbn diéu 1& (Ty dong) 720
V6n héa thj trwdng (Ty déng) 1,210
Gia hién tai (ddng) 16,800
Gia cao nhét 52 tuan (déng) 62,500
Gia thap nhat 52 tuan (ddng) 13,700
SL CP GDBQ 1 phién (cp) 172,199
Room hién tai 44.89%
ROA 1.30%
ROE 3.02%
ROS 4.79%
EPS trailling (d4ng) 913
Gia tri sb sach - BV (ddng) 10,847
P/E 18.40
P/BV 1.55
Ngay cap nhat: 09/01/2009

Chuyén vién phan tich
Lam Anh Quéc
Email: quoc.la@eps.com.vn

TOM TAT NHAN PINH

V6i tiém nang to I&n cla nganh dau khi, sy hau thuadn cia Tap doan
D&u khi Viéet Nam (PVN), PVTrans - don vi duy nhéat tai Viéet Nam cung
cap dich vu van tai dau thé co rat nhiéu thuan loi dé tang trwdng va phat
trién. VAn dé 16n nhat ctia doanh nghiép nay khong phai 1a canh tranh,
ma la nang cao nang lwc hoat déng: ddi tau, dia ban va Ilinh vyc hoat
dong lien quan. PVTrans da va dang nd lwc thwc hién diéu nay va budc
dau da thanh céng dang ké.

Doanh thu va lgi nhuan nhin chung tang trwdng manh qua cac nam cho
thdy qua trinh m& réng hoat déng kinh doanh cé hiéu qua. Tuy nhién
cac chi tiéu hiéu qua chwa cao, cé nam lai giam manh do PVTrans lién
tuc huy déng vén, vén cb déng va ca vén vay, dé dau tw manh vao tai
san cb dinh. Ngudn thu tang lén nhwng khong kip tbc do tang tai san va
vbn chl s& hivu. Tuy nhién, htra hen sé tang dot bién vé doanh thu va
lgi nhuan trong trung va dai han.

Pay la nganh chiém dung vén I&n. Dén 30.9.2008, don bay tai chinh
tang cao da cai thién dang ké& suét sinh I&i cla vdn chd s& hiru déng
thoi tang rai ro vé chi phi Iai vay khi & suét bién dong ting cao. Truéc
mat, day sé la mét déng lyc tang Igi nhuan trong ky kinh doanh t&i khi
lai suat dang & murc thap sé lam gidm ty trong chi phi tai chinh trong co
cau doanh thu.

Trong bdi canh nén kinh té toan cau suy thodi, gia dau thé giam lién tuc
va hién dang & mwrc thap chéc chan anh hwdng gidm dén gia cudc dich
vu van chuyén dau thd. Tuy nhién, xét vé téng thé, day van la diém
thuan loi vi gia nguyén liéu dau vao, chiém dén 60% chi phi khai thac
tau, cling gidm theo. Dac biét déi véi PVT, cac hop ddng chéd dau tho rat
on dinh va hra hen tdng manh t» nam 2009 (mac du nhu cau thé gisi
giam).

Thu nhap trén méi cb phiéu 4 quy phan nhét (EPS trailing) 1a 913 ddng.
Vé&i gia hién tai 16.800d, P/E & mc 18,4x, twong d6i cao so v&i mat
béng chung cuta thi trwéng hién nay. Hon niva, sép t&i 75,6 triéu cd
phiéu phat hanh thém (105% sb lwong hién hanh) dwoc niém yét sé pha
loang EPS hién tai trong bao cao cudi nam.

Khuyén nghi dau tw: PVT la mot cd phiéu dau tw kha an toan trong bdi
canh khé khan cua nén kinh té thé gidi va trong nwéc hién nay. Can
theo déi dién bién gia diu tho thé gioi va lai suét vay ngan hang dé cé
quyét dinh dau tw dung.

Dau tw ngan han: Nén cho va theo d&i dé dwa ra quyét dinh mua hop ly

Pau tw dai han: PVTrans la mét doanh nghiép day tiém nang, hira hen
tang trwdng manh ve doanh thu va lgi nhuén trong tuong lai, tong tai
san lon, P/BV hién tai la 1,55 hop ly cho dau tw dai han.
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THONG TIN TONG QUAN

Lich st hinh thanh
Tién than 1a doanh nghiép nha nwéc, don vi thanh vién ctia Tdng cong ty Dau khi Viét Nam
(PVN) duwoc thanh 1ap vao ngay 27/05/2002.

Buoc ¢6 phan héa vao ngay 07//05/2007. Ngay 23/07/2007 chinh thirc chuyén ddi thanh
Tong cong ty Co phan Van tai Dau khi.

Ngay niém yét: 27/11/2007.

Co cau c6 dong

Cé déng Tilé sé hivu Ngay cap nhat
Nha nuwéc (PVN) 60% 09/01/2009
Tap doan Tai chinh Dau khi (PVFC) 8.09% 09/01/2009
Cong ty CP Chirng khoan VNDirect 6.50% 29/10/2007
Dau tw nwdc ngoai 4.11% 09/01/2009
Khac 21.30% 09/01/2009

Nguén: téng hop

Hoat dong kinh doanh chinh

Dich vy vén tai dau tho chiém vj tri chu dao, déng gop dén 99% doanh thu va lgi
nhuan cua Tong cong ty.

PVT la don vi duy nhét tai Viét Nam cung cap dich vu nay, chiém 15% tong san pham xuét
khéu géu thé CL’lg nwéc ta. Theo ch,ién Ig)o’t phat trién, PVT dang phan dau van chuyén dat
toi thieu 30% khoi lwvgng dau thé xuat khau clha ca nwérc.

PVT ciing la don vi cung cé&p van tai toan bo dau tho va la dau méi van tai chi yéu cac san
pham dau cho nha may loc dau Dung Quat (bat dau hoat dong vao thang 02/2009). Theo
thiet [(é, NMLD Dung Quat c6 cong suat loc dau 6,5 triéu ta;m/ném. Nhw vay san lwong van
chuyén dau thé clia PVT c6 kha nang tang trén 9,5 triéu tan/nam ngay trong nam 2009 so
v&i san lwgng 3 triéu tan binh quan hang nam.

Thuc té, ngay 05/12/2008 PVT da giao thanh cong 16 hang dau thd dau tién 80.000MT trong
s6 02 16 dau chay thr cho’NMLD Dung Quat; 16 thir 02 sé dwoc giao trong thang 01/2009
nay va sau dé sé van chuyén thuwong xuyén.

PVT cGng‘ sé la don vi chu |l_.’I’C van tai diu tho cho Lién hop loc hoa dau Nghi Son va nha
may loc dau Long Son, dw kién sé di vao hoat dong tlr nam 2012.

Tan dung t6i da sw Gng ho clia Tap doan dau khi Viét Nam, PVTrans tiép tuc nd lvc mé rong
hoat dong ra thi trwdng qudc té va budc dau dat dwgc mot so thanh cong

Tuy nhién, nang lwc hoat dong van con kha khiém tén.

Véi tiérp nang to lon cta nganh dau khi Viét Nam, van dé I6n nhat hién nay trong chién luot
phat trién la nang cao nang lwc hoat dong, chir khdng phai la doi chu canh tranh (chu yeu la
cac doi tau nwdc ngoai: Teekay Shipping, AET, Shell, BP,...). Boi tau ch® dau thé hién tai
cta PVT rat khiém tén, dang dwoc tap trung cling c6 va phat trien:

Doi tau ché dau thé dy kién dén 2010

Tén tau Loai tau tai trong DWT) S6 lwong  Bat dau khai thac
Poseidon M Aframax 96,125 1 Pau nam 2003
Herculus M Aframax 96,174 1 05/2006
Aframax 105,000 2 Nam 2009
Aframax 105,000 1 Nam 2010

Nhuw vay tong nang lyc van chuyén dau tho ca PVT hién tai 1a 129.299 DWT va dy kién sé
tang hon gap déi trong nam 2009
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THONG TIN TONG QUAN

Hoat dong kinh doanh chinh (tiép theo)

Bén canh d6, Van chuyén dau san pham, san pham khi va héa chét, van tai dwéng b,
dich vu ky thuat hang hai dau khi, dich vu Logistics,...cling dang dwgc doanh nghiép
chu trong m& réng va dan dong gop dang ké vao thu nhap ciia tbng cong ty

Nang Iwc: 01 tau chd dau san pham co trong tai 40.000 - 50.000 DWT (cudi ndm 2007) va
02 tau ché LPG 2.000 - 3.000 DWT (cudi nam 2007).

Va rdi ro I&n nhat hién nay la sw bién déng cua gia ca dau thé anh hwéng tryc tiép
dén nguyén liéu dau vao ciing nhw gia cwéc van chuyén, sé chi phéi doanh thu va lgi
nhuan kinh doanh

D&u nhién liéu va dau nhon 1a nhivng nguyén liéu chinh s dung cho cac phwong tién van
tai, chiém khoan 60% chi phi khai thac tau. Khi gia dau thé tang cao, sé tac dong lam ting
gia nguyén liéu trong khi gia cwdc van tai diu thd khong tng twong ng (tdng cham hon) sé
lam gidm doanh thu va lgi nhuan.

Nguwoc lai, gia dau thd gidm sé |a diéu kién thuan loi hon cho PVT, dac biét khi doanh nghiép
nay da c6 nhirng ngudn nhu cau van chuyén 6n dinh. Diém thuan lgi nay chinh la giai doan
hién nay.

Taun POSEIDON M

Tau HERCULES M

Thing so

Trong tii (tin) 96.125 96.174
Chiéu dai (m) 243,25 243,99
Chiéu ring (m) 41,80 41,80
Chiéu cao (m) 20 20

Hinh dnh Tiu vin tda dauthd loai Aframax 105.000 DWT

Hull No. PVT 831 Hull No. PVT 832 Hull No. PVT 833
Théng so
Trong tii (tin) 05,000 [05.000 [ 05.000
Chiéu dai (m) 243,80 243,80 243,80
Chiéu réng (m) 42.00 42.00 42.00
Chiéu cao (m) 21,40 21,40 21,40
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KET QUA HOAT PONG KINH DOANH

Két qua hoat dong kinh doanh (triéu VND) % Doanh thu 2006 % Doanh thu 2007 % Doanh thu  30.09.08 % Doanh thu
Doanh thu thuan 217,019  100.0% 442,350 100.0% 479,045 100.0% 800,933 100.0%
Gia vbn hang ban 149,543 68.9% 302,599 68.4% 373,338 77.9% 633,161 79.1%
Loi nhuan gop 67,477 31.1% 139,752 31.6% 105,707 22.1% 167,772 20.9%
Doanh thu hoat dgng tai chinh 2,238 1.0% 8,072 1.8% 17,765 3.7% 69,216 8.6%
Chi phi tai chinh 15,731 7.2% 54,398 12.3% 56,951 11.9% 82,136 10.3%
Chi phi ban hang 0 0.0% 0 0.0% 18 0.0% 77 0.1%
Chi phi quan ly doanh nghiép 27,169 12.5% 41,143 9.3% 34,675 7.2% 52,279 6.5%
Loi nhuan thuan 26,814 12.4% 52,283 11.8% 31,829 6.6% 101,796 12.7%
Loi nhuan khac 0 0.0% 0 0.0% 0 0.0% 94 0.0%
Tong lgi nhuan trwéc thué 26,814 12.4% 52,283 11.8% 31,829 6.6% 101,889 12.7%
Thué thu nhap doanh nghiép 3,754 1.7% 7,320 1.7% 8,904 1.9% 30,415 3.8%
Loi nhuan sau thué 23,060 10.6% 44,963 10.2% 22,925 4.8% 71,474 8.9%
Ngudn: Bao c4o Tai chinh ctia Cong ty

Trong ndm 2007, ] Trong ndm 2007, doanh thu tang chi 8,3% trong khi loi nhuan gidm dén 49% so v&i nam
PVTrans duy trimirc . 2006. Day la nam kinh doanh kho khan ctia PVTrans.

do tang trurdng & mire i i

thép, loi nhudn gidm Gia von hang ban tang 23,4% khién cho ty trong GVHB/doanh thu tang tlr 68,4% trong nam

manh do nhiing yéu t6 2006 |1én 77,9% trong nam 2007. Nguyén nhan do cau van tai dau thd quéc té gidm kéo theo

khach quan gia cwdc van tai gidm dang ké so véi ndm 2006 trong khi gia nhién liéu chay tau ting cao
theo gia dau thd (gia binh quan nam 2006 la 350 USD/tadn nhwng dén thang 11/2007 d& hon

500 USD/tan).

Chi phi l&i vay tang 21,9%. Lai vay la mét phan chi phi cht yéu trong hoat déng kinh doanh
clia PVT, chiém khoéng 10 - 11,5% doanh thu. Trong thang 05/2006, tau Hercules M mai
dwoc mua va dwa vao st dung bang tai tro tlr khoan vay voi lai suat cao trong nhirng nam
dau.

Thué thu nhap doanh nghiép 28% bat dau ap dung tlr nam 2007, két thic chinh sach wu dai
mién thué TNDN trong 02 ndm dau tién ké& tir khi cé thu nhap chiu thué (2003 —2004) va
gidm 50% trong 02 nam tiép theo (2005 - 2006) nhdm khuyén khich phat trién doi tau bién
Viét Nam cda Tha twéng Chinh phu.

Két qué kinh doanh Két qua kinh doanh trong 9 thang dau nam co sy tang DT thudn va LN sau thé (ty dong)
trong 9 thang dau ndm  trpdng manh. Doanh thu dat 800,9 ty ddng, bang 1,67 1,000
2008 khé an tuong, lan doanh thu nam 2007 va 1,81 1an nam 2006; loi 801
?ﬁz Z;gt’l r%gaggocggn nhuén sau thué dat 71,5 ty dong, cao gép hon 3 1an lgi 800 |
cong c'uogm@rong 9 nhuan nam 2007 va 1,6 lan ndm 2006. Qua trinh m& " o
quy mé6 hoat dong kinh  "ONg hogt don’g kinh dpar\1h bujgc qau d‘a coAhleu qua. 442
doanh Trong ndm, cac don vj thanh vién tang tlr 2 1én 7 thanh
vién; doanh thu ti mang san phdm dau va héa chat tv 400 - 217
cac tau méi dwa vao khai thac da gép phan dang ké
cho sy tang trwdng nay. 200 + L% 45 23 71
Cac khoan chi phi trong ky tdng manh, nhanh hon téc 0 ‘ ‘ ‘ ‘
do tang chi phi trong nam 2007, tuy vay van thap hon 2005 2006 2007 30.09.08
nhiéu so v&i toc d6 tang doanh thu nén két qua logi . )
nhuan tang vot. @ Doanh thu thuan 0O Lgi nhuan sau thé

Téc do tang truong KQKD cap nhat: Tinh dén hét thang 11/2008, doanh thu cGia PVTrans la 1.103 ty dong, bang
tiép tuc d_LPGC dtjy tri . 2,‘3 lan gioanh thu nam 2007 va bang ’1 07% ké hoach nam. Loi r)huén trwdc thué dat 100 ty
trong nhitng thang cudi  g3ng, bang 3,1 Ian loi nhuan trwdc thué ndm 2007 va vwot 82% ké hoach nam.

PVT déu tuw tai chinh PVT c6 khoan dau tw tai chinh ngén han 102,4 ty, chiém 2,5% téng tai san, trong dé khoan

khéng dang ké dau tw vao cb phiéu chi 7,1 ty, phan con lai 95,3 ty la tién g&i ngan hang. Khoan dau tw tai
chinh dai han la 12,8 ty, chiém 0,3% tng tai san. Nhw vay khoan dau tir tai chinh ctia doanh
nghiép 1a khéng dang ké.

WWW .EDS.COM.VN Ddi tac tan tam




DANH GIA CAC CHI TIEU TAI CHiNH

Kha niang thanh toan

Céc chi sé thanh
khoan cta PVT
dang & murc rat
thép, tuy nhién,
doanh nghiép nay
co6 sty bao trg clia
PVN

Co ciu ng

Day la nganh
chiém dung vén
I6n, dat bigt doi
véi doanh nghiép
dang trong giai
doan m¢ rong
hoat ddng kinh
doanh.

Chi tiéu sinh lgi

Hiéu qua kinh
doanh cta doanh

nghiép dang duworc
cai thién, tuy nhién

vén chuwa cao

Cac hé s6 kha nang thanh toan ctia PVT bét diu gidm manh va
& murc kha thap tir ndm 2007. Nguyén nhan la do cac khoan vay
tdng manh, trong d6 khodn vay ngén han dwoc dung tai tro' cho
tai san cb dinh mang dén rii ro cao trong kha nang thanh toan no
ngan han.

Tuy nhién, van tai diu thé I nganh dugc bdo tro clia nha nwéc
va PVT la don vi duy nhét tham gia linh vc nay nén dugc sy hd
tro ciia PVN, dam béo tinh thanh khoan cho doanh nghiép nay.

Ti l1é ng/VCSH & murc trung binh (d6i v&i nganh dich vu dau khi),
khoang 125% - 173% t&» ndm 2005 dén 2007. Dén 30.9.08 ty 1&
nay tang manh, 1én 315,17% do khoan ng phai tra tang cao
(145,9% trong khi vén chi s& hivu chi tang 2,7%) nhdm tai tro
cho giai doan tang trwdng manh cla don vi.

Ti 1é no/ Téng ngudn vén ludn duy tri d&u & murc trung binh, tir
55% dén 63%

Day la nganh chiém dung vdn kha 16n, ty trong no cao trong co
cu tai chinh sé g&p phai rdi ro Ién vé chi phi 13i vay khi I&i suét
bién déng ting cao. Tuy nhién, ngwoc lai, 1ai suat & muic thap
nhw hién nay sé cai thién lgi nhuan cho PVT trong bao cao tai
chinh sép t&i.

Cac chi tieu ROA, ROE giam manh trong nam 2007. Nguyén
nhan chinh 1a do PVT tang vdn diéu 1& lam cho vén chl s& hiu
tang 48,9% va tai san tang 25,1% trong khi lgi nhuan kinh doanh
lai gidm dén 49% trong n&m day bién dong nay.

DPén 30.9.2008, ROE tang gap 3 lan, dat 9,16%, cao hon ROE
clia nam 2006 (8,81%) cho thdy cac dw an dau tw tlr nam trudc
da bat dau cho nguén thu dang k&. ROA téng khong dang ké do
don vj tiép tuc dau tw Ion vao tai san cb dinh khién cho tdng tai
san tang manh (128,3%).

Luwu chuyén tién té

Déng Iuu chuyén
tién té lanh manh.

Luwu chuyén thuén tor

hoat déng kinh do-
anh luén duong,
déng gép dang ké
vao viéc tai tro cho
cac dw an mé roéng
HDKD
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PVT cé dong tién thuan ludn dwong qua cac nam. Dong tién rong tir hoat ddng san xuét kinh doanh
ludn dwong, dét biét trong 3 quy dau ndm, dong tién nay Ia 907,4 ty, cao hon ca doanh thu thuan
dat dwoc, da gop phan dang ké trong giai doan dau tw manh vao tai sén cb dinh . Péng gop dang
ké la khodn kh&u hao hang nam khoang 100 ty déng va phan I&n 1a cac khoan phai tra.

Trong ky, doanh nghiép ciing huy déng thém vén tir chd s& hiru va vén vay méi da tai tro cho ké

hoach phat trién ctia minh
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PHAN TiCH KY THUAT
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Bidu dd ky thuat cia PVT dang
xac 1ap xu hudng ban

e Nguéng hé tro: 14.500 dong
e Nguwdng khang cy: 17.600 dong
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BAO CAO TAI CHINH

Két qua hoat dong kinh doanh (triéu VND) 2005 % Doanh thu 2006 % Doanh thu 2007 % Doanh thu  30.09.08 % Doanh thu
Doanh thu thuan 217,019  100.0% 442,350  100.0% 479,045  100.0% 800,933  100.0%
Gia von hang ban 149,543 68.9% 302,599 68.4% 373,338 77.9% 633,161 79.1%
Loi nhuan gop 67,477 31.1% 139,752 31.6% 105,707 22.1% 167,772 20.9%
Doanh thu hoat dong tai chinh 2,238 1.0% 8,072 1.8% 17,765 3.7% 69,216 8.6%
Chi phi tai chinh 15,731 72% 54,398 12.3% 56,951 11.9% 82,136 10.3%
Chi phi ban hang 0 0.0% 0 0.0% 18 0.0% 77 0.1%
Chi phi quan ly doanh nghiép 27,169 12.5% 41,143 9.3% 34,675 7.2% 52,279 6.5%
Loi nhuan thuan 26,814 12.4% 52,283 11.8% 31,829 6.6% 101,796 12.7%
Loi nhuén khac 0 0.0% 0 0.0% 0 0.0% 94 0.0%
Téng lgi nhuan trwée thué 26,814 12.4% 52,283 11.8% 31,829 6.6% 101,889 12.7%
Thué thu nhap doanh nghiép 3,754 1.7% 7,320 1.7% 8,904 1.9% 30,415 3.8%
Loi nhuan sau thué 23,060 10.6% 44,963 10.2% 22,925 4.8% 71,474 8.9%
Bang can doi ké toan (triéu VND) % Téng tai san % Tong tai sa % Tong taisan 30.09.08 % Téng tai sa
Tai san ngan han 210,128 36.7% 321,023 22.8% 326,566 18.5% 839,437 20.9%
Tién va cac khoan twong duong tién 191,449 33.4% 284,908 20.2% 256,228 14.5% 553,722 13.8%
Cac khoan dau tw tai chinh ngén han 0 0.0% 0 0.0% 0 0.0% 08,786 2.5%
Céc khoan phai thu 3,230 0.6% 21,940 1.6% 44,997 2.6% 120,779 3.0%
Hang tbn kho 12,559 2.2% 11,004 0.8% 13,385 0.8% 25,103 0.6%
Tai s&n ngan han khac 2,890 0.5% 3,171 0.2% 11,956 0.7% 41,046 1.0%
Tai san dai han 362,725 63.3% 1,087,083 77.2% 1,434,609 81.5% 3,180,524 79.1%
Tai sén ¢b dinh 338,786 59.1% 1,065,037 75.6% 1,425,172 80.9% 3,147,005 78.3%
B4t dong san déu tu 0 0.0% 0 0.0% 0 0.0% 8,076 0.2%
Cac khoan dau tw tai chinh dai han 0 0.0% 0 0.0% 8,067 0.5% 12,786 0.3%
Tai san dai han khac 23,939 4.2% 22,046 1.6% 1,370 0.1% 12,657 0.3%
Téng tai san 572,853  100.0% 1,408,107  100.0% 1,761,175  100.0% 4,019,962  100.0%
No phai tra 318,776 55.6% 892,528 63.4% 1,000,919 56.8% 2,461,408 61.2%
No ngén han 67,204 11.7% 115,549 8.2% 452,776 25.7% 1,280,799 31.9%
No dai han 251,571 43.9% 776,978 55.2% 548,143 31.1% 1,180,608 29.4%
Vén chi s& hiru 254,077 44.4% 515,579 36.6% 760,256 43.2% 780,967 19.4%
Vén chdi sé hitu 250,941 43.8% 510,593 36.3% 760,256 43.2% 780,133 19.4%
Ngudn kinh phi va qu§ khac 3,136 0.5% 4,986 0.4% 0 0.0% 834 0.0%
Loi ich ctia Cb dong thiéu s6 0 0.0% 0 0.0% 0 0.0% 777,587 19.3%
Tdng ngudn von 572,853  100.0% 1,408,107  100.0% 1,761,175  100.0% 4,019,962  100.0%

Nguoén: Béo céo Tai chinh ctia Cong ty
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CAC CHI SO TAI CHINH

Chi sé tai chinh quan trong

Vén diéu lé (triéu ddng) 203,496 448,550 720,000 720,000
Vén chi s& hivu (triéu ddng) 250,941 510,593 760,256 780,133
Tdng tai san (triéu déng) 572,853 1,408,107 1,761,175 4,019,962
N phai tra (triéu ddng) 318,776 892,528 1,000,919 2,461,408
Hé sé kha ning thanh toan

Hé sb thanh toan hién thoi (1an) 3.13 2.78 0.72 0.66
Hé sb thanh toan nhanh (14n) 2.94 2.68 0.69 0.64
Chi tiéu hiéu qua hoat dong

Hé sb tao doanh thu ctia TTS (lan) 0.38 0.31 0.27 0.20
Hé sb tao doanh thu ciia TSCPD (lan) 0.64 0.42 0.34 0.25
Cac chi tiéu lgii nhuan hoat dong

Ty suét lgi nhuan gop trén doanh thu 31.09% 31.59% 22.07% 20.95%
ROS 10.63% 10.16% 4.79% 8.92%
ROA 4.03% 3.19% 1.30% 1.78%
ROE 9.19% 8.81% 3.02% 9.16%
EPS (déng) N/A N/A N/A 829
Co’ cau vén va rii ro tai chinh

Ty 1& no phai tra / vén chi s& hiu 125.46% 173.11% 131.66% 315.17%
Ty 1& no phai trad / Tdng tai san 55.65% 63.38% 56.83% 61.23%
Cac chi tiéu tang trwéng

Ty Ié tang trwdng doanh thu N/A 103.83% 8.30% 67.19%
Ty | tang trwdng lgi nhuan thuan N/A 94.98% -49.01% 211.77%
Ty Ié tang trwdng ROA N/A -20.68% -59.24% 36.59%
Ty lé tang trwédng ROE N/A -4.17% -65.76% 203.83%
Lwu y:

1. Do PVT cb phan hoa vao thang 05/2007 nén khéng c6 EPS cho cac nam 2005 -2007

2. CAc chi tidu trong c6t 30.09.08 déu dwa trén Ity ké 03 quy diu nam

3. C4c chi tiéu tang trwdng trong cot 30.09.08 duing so sanh 03 quy dau ndm 2008 so v&i cd nam 2007

Ngudn: Béo céo Tai chinh cia Céng ty va EPS Research
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CAC PON VI THANH VIEN

Voén diéu
1é (ty
VND)

Nganh nghé

coéng ty TNHH 1 TV Van tai
Dau khi Ha Noi

10

100%

100%

Van tai dau thé, sdn pham khi, dich vu hang hai
Kinh doanh xuét khiu hang céng, néng, ngw
nghiép va cac mat hang phuc vu doi sbng dan
sinh

Tuyén dung va cung tng lao déng

L& hanh néi dia vao dich vu khach du lich

Cong ty TNHH 1 TV Van tai
Dau khi Viing Tau

10

100%

100%

Van tai dau thé, sdn pham khi, dich vu hang hai
Tuyén dung, dao tao va cung rng thuyén vién
Kinh doanh xuét khdu hang céng, néng, ngw
nghiép va cac mat hang phuc vu doi sbng dan
sinh

Coéng ty C phan Van tai Dau
khi Thai Binh Dwong

1,200

51%

51%

Van tai dau the,

Pao tao nghé, dich vu gi&i thiéu viéc lam

Cho thué phwong tién van tai; Dich vu méi gi&i
tau bién, dai ly hang hai; cung ng, stra chira tau
bién

Cong ty C6 phan Van tai Xang
dau Phuwong Nam

288

54.6%

55%

Kinh doanh van tai x&ng dau bang duéng bién
Dai ly kinh doanh xang dau

Cho thué phwong tién van tai; dich vu mai gidi,
cung tng , stra chiva tau bién, dich vu dai ly
hang hai

Cong ty C6 phan San pham khi
Quéc Té

300

35%

35%

Mua ban phwong tién van tai, cho thué tau
Kinh doanh van tai hang bang 6td, dwéong thay
ndi dia, kinh doanh van tai bién

Dich vu dai ly tau bién, méi gi¢i hang hai, cung
&ng tau bién, kiém dém hang héa, vé sinh va
stra chira tau bién,...

Cong ty C6 phan Van tai Dau
khi Bong Duong

100

33%

73%

Van chuyén hanh khach theo hop déng, theo
tuyén cb dinh; van tai hang hoéa, xang dau, gas
Cho thué xe ty lai

Budn ban xang dau, khi héa 16ng; I hanh ndi dia
va quéc té; dich vu bén dé xe, tram dirng stva xe,
bao duwdng xe, phwong tién van tai,...

Cong ty C6 phan Dich vu - Van
tai Dau khi Ctru Long

300

16.69%

60%

Van chuyén hang khach theo hop ddng, theo
tuyén cb dinh; van tai hang héa bang 6t6, dwdng
thay ndi dia

Mua ban phwong tién MMTB phu tung nghanh
giao théng van tai, sdn pham gas: LPG, CNG,
LNG; dai ly kinh doanh xang dau

Nguén: PVTrans corp
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LUU Y QUAN TRONG

Cac théng tin trong tai liéu nay dugc cung cap cho muc dich tham khao. Cac théng tin nay dugc tin la dang tin cay va dwoc can c tir cac ngudn cung
cap duoc tin la dang tin cay. Do viéc tiép can cac ngudn théng tin bi gi¢i han va so suat cé thé vi yéu td con nguwdi, ching téi khéng dam bao tinh
chinh xac va/hoic tinh ddy dd clia cac théng tin.

Céac y kién, wéc tinh va trinh bay trong tai liéu nay chi thé hién cac quan diém hién tai clia tac gia vao ngay cong bé va duoc dwa trén cac ngudn
théng tin c6 duorc tai ngay cong bb. Chung téi khéng cé nghta vu théng bao cho déc gia trong trdng hop bat ky van dé hoac y kién, phan anh hodc
wédc tinh néu trong tai liéu nay thay déi hodc ré nén khang chinh xac.

Nha dau tw phai lwu y rang gia chirng khoan dao dong lén xuong va co thé tang hoic giam. Cac thanh qua trong qua kht, néu co, khong phai la
huéng dan cho twong lai. Cac nha dau tw phai tw minh ra quyet dinh tai chinh dwa vao y kién clia cac nha tw van déc lap neu duoc tin 1a can thiét va
dwa vao tinh hinh tai chinh cu thé va cac muc tiéu dau tw ctia minh. Cong ty va/hodc nhan vién clia cong ty cé thé dang n&m gite chung khoan duoc
dé cap trong tai liéu nay. Vivay cé thé cé cac xung dét loi ich phat sinh tir cacy kién, nhan dinh lién quan. Khong cé bét ky thong tin, y klen nao dugc
trinh bay trong tai liéu nay tao thanh mot dé xuét, hodc moi dwa ra dé xuét, d& mua hodc dé ban bét ky chiing khoan nao hodc bat ky quyén mua/ban
nao, hodc bt ky cong cu phai sinh nao.

CONG TY CP CHI’PNG KHOAN GIA QUYEN (EPS)

Tp. HA Chi Minh Ha Noi Bién Hoa

Tang 2, Toéa nha Central Garden Tang 2, Toa nha Zodi Bai ly nhan l1énh Céi Ngudn

225 Bén Chuong Dwyong, Quén 1 1566 Triéu Viét Vwong, Quan Hai Ba Trung 110B/5, Khu phd 1, Quéc 16 1A, P. Quyét Thing
Tp. H& Chi Minh Tp. Ha Nai Tp. Bién Hoa, Tinh Bdng Nai

Viét Nam Viét Nam Viét Nam
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