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CAP NHAT: 01/2008

Tém tat nhan dinh

e Cong ty C6 phan XNK Lam Thiy San Bén Tre v&i vén diéu 18 hién tai la
150 ty ddng, hoat dong chu yéu trong linh vuwc nudi trong va xuét khau thay
san, trong d6, méat hang ca tra déng lanh chiém gan 60% trong co' cau do-
anh thu; tdm déng lanh va tém s nguyén liéu chiém ty trong quan trong.

e Tang trwdng doanh thu nam 2007 wéc dat 20.8% nam 2007, twong ng
553 ty déng. Loi nhuan sau thué twong &ng ting khoang 24.4%, dat 12.4 ty
déng. Tuy nhién, so v&i cac cong ty trong nganh, muic tang tredng cua

Cong ty Cb phan Xuét Nhap Khau Lam Thay Cong ty van con kha khiém ton.

San Bén Tre

 Kha nang thanh toan va quan ly vén lwu dong dang la véan dé cia Cong ty
Vvoi cac hé so thanh toan rat thap so voi trung binh nganh. Cong ty cé thé
gap khé khan trong thanh toan ngan han.

Ngay niém yét (HOSE): 14/01/2008
Gia tham chiéu: 45,000 dong

Dia chi: Sé 71 Quéc 16 60, Khu phé 3, Thi
tran Chau Thanh, Huyén Chau

Thanh, finh Bén Tre e Hiéu qua hoat dong va kha nang sinh lgi ctia Céng ty c6 xu hwéng giam,

pién thoai: (84 - 75) 895 795/ 610 350 kha thép SO VO&i trung binh ngénh (ROA va ROE nam 2007 wdc tinh la
Fax: (84 - 75) 895 569 2.05% va 9.07%).

Website:  http://www.faquimex.com

Email: faquimex@vnn.vn

e Co cau von cia Cong ty phu thudc nhiéu vao ngudn von vay, vai ty 1& no/
tong nguon von nam 2007 la 74.18% (trung binh nganh la 41.86%). Viéc st

dung don bdy tai chinh thiéu hiéu qua s& dan dén rdi ro tai chinh cao.

Tran Viét Thang e Chi sb6 PE 2007F va PE 2008F theo tirng mirc gia tham khdo duwoc wéc
Email: thang.tv@eps.com.vn tinh & bang dwédi, kha cao so véi PE 2007 trung binh nganh wéc tinh 1a
19.90x.

e (Cobng ty sé chinh thirc chao san Hose vao ngay 14/01/2008.

e PE theo gia tham khao

Gia tham khao (déng) PE 2007F PE 2008F
45,000 54.61 22.50
50,000 60.67 25.00
55,000 66.74 27.50
60,000 72.81 30.00
65,000 78.88 32.50
70,000 84.94 35.00

PE trung binh nganh 2007F 19.90

Ngudn: EPS Research

Ghi chu:
- TB nganh dwoc tinh cho cac cong ty trong nganh da niém yét trén HOSE va HASTC
- KLCPBLH dé tinh PE 2007F va PE 2008F tuwong (ng la 15 triéu CP va 25 triéu CP
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Két qua hoat dong kinh doanh (triéu VND) 2005 % Doanh thu 2006 % Doanh thu 30.09.07 % Doanh thu
Doanh thu thuan 373,460 100.0% 457,662 100.0% 403,495 100.0%
Gia von hang ban 331,609 88.8% 399,209 87.2% 350,769 86.9%
Loii nhuan gop 41,851 11.2% 58,453 12.8% 52,726 13.1%
Doanh thu hoat ddng tai chinh 1,532 0.4% 5,485 1.2% 3,125 0.8%
Chi phi tai chinh 18,668 5.0% 32,034 7.0% 20,725 51%
Chi phi ban hang 11,373 3.0% 19,774 4.3% 23,444 5.8%
Chi phi quan ly doanh nghiép 9,146 2.4% 2,766 0.6% 4,281 1.1%
Loi nhuan thuan 4,196 1.1% 9,364 2.0% 7,401 1.8%
Loi nhuan khac - 0.0% 896 0.2% (71) 0.0%
Téng lgi nhuan trwéc thué 4,196 1.1% 10,260 2.2% 7,330 1.8%
Thué thu nhap doanh nghiép 179 0.0% 324 0.1% - 0.0%
Loi nhuan sau thué 4,017 1.1% 9,936 2.2% 7,330 1.8%
Bang can dbi ké toan (triéu VND) 2005  %Tong TS 2006  %Tong TS 30.09.07  %Téng TS
Tai san ngén han 244,004 54.5% 224,143 49.5% 375,308 62.2%
Tién va cac khoan twong dwong tién 11,455 2.6% 266 0.1% 590 0.1%
Céc khoan dau tu tai chinh ngén han - 0.0% - 0.0% - 0.0%
Cac khoan phai thu 83,246 18.6% 88,476 19.6% 88,043 14.6%
Hang tdn kho 146,750 32.8% 133,368 29.5% 275,182 45.6%
Tai san ngén han khac 2,553 0.6% 2,033 0.4% 11,493 1.9%
Tai san dai han 203,745 45.5% 228,405 50.5% 227,612 37.8%
Cac khoan phai thu dai han - 0.0% - 0.0% - 0.0%
Tai san ¢c6 dinh 176,270 39.4% 183,825 40.6% 180,672 30.0%
B4t dong san dau tw - 0.0% - 0.0% - 0.0%
Cac khoan d4u tw tai chinh dai han 3,026 0.7% 12,390 2.7% 20,092 3.3%
Tai san dai han khac 24,449 5.5% 32,190 7.1% 26,848 4.5%
T6ng tai san 447,749 100.0% 452,548 100.0% 602,920 100.0%
No phai tra 375,922 84.0% 386,773 85.5% 447,222 74.2%
No ngan han 325,899 72.8% 338,915 74.9% 393,826 65.3%
No dai han 50,023 11.2% 47,858 10.6% 53,396 8.9%
Vén chu s& hiru 71,827 16.0% 65,775 14.5% 155,698 25.8%
Vén chi s& hiru 67,856 15.2% 63,244 14.0% 156,107 25.9%
Ngudn kinh phi va qu§ khac 3,971 0.9% 2,531 0.6% (409) -0.1%
Téng ngudn vén 447,749 100.0% 452,548 100.0% 602,920 100.0%
Bao cao lwu chuyén tién té (triéu VND) 2005 2006 30.09.07

Loi nhuan tlr HDKD trwéc nhivng thay déi VLD 31,044 48,103 31,123

Lwu chuyén tién tlr hoat ddng SXKD (91,458) 6,021 (87,605)

Lwu chuyén tién tlr hoat déng dau tw (19,979) (20,623) (3,943)

Lwu chuyén tién t& hoat dong tai chinh 113,497 3,412 91,873

Lwu chuyén tién thuan trong ky 2,060 (11,189) 325

Tién ton dau ky 9,328 11,454 265

Anh hwéng cua ti gia héi doai qui déi ngoai té 66 - -

Tién tén cudi ky 11,454 265 590

Ngudn: Bao céo Tai chinh ciia Céng ty
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Hinh thanh va phat trién

Tién than Ia doanh nghiép Nha nudc (Cong ty XNK Lam Thay San Bén Tre) voi
chirc nang, nhiém vu chd yéu la san xuét kinh doanh cac mat hang 1am san.

N&m 1997, thuc hién chi treong phat trién danh bat xa bo ciia Chinh ph, Cong ty
da manh dan bd sung nganh nghé méi: déng tau danh bét xa be.

N&m 2001, dau tw vao nganh nghé moi cé hiéu qua kinh té rat cao rdi ro 16n la nuoi
tom su theo mo hinh cong nghiép, dau tw va dua vao khai thac trai nudi tom su
cong nghiép v&i quy mo trén 700 ha, dat doanh s6 hang nam trén 200 ty dong.

Nam 2003, dau tw Dy an Nha may déng lanh Ché bién thiy sédn gdm 01 xwdng ché
bién t6m va 01 xwéng ché bién ca tra déng lanh quy md 12.000 tan san pham thay
san dong lanh cac loai/nam. Thang 4/2004, dy an da hoan thanh va dwa vao st
dung. Hién Céng ty da dau tw bd sung dé nang cong suét ché bién cla Nha may
lén 15,000—18,000 tan thanh pham san pham thly san déng lanh céac loai/nam.

Nam 2005, phat trién thém nghé nudi ca tra thit dén nay dat dién tich nudi 150 ha
cho san lwvgng 25,000—30,000 tan ca tra thit thwong phém/ném va v&i san lwong
tdm st nguyén liéu khoang 1500—2000 tAdn/ndm dap ng khoang 60% nhu cau
nguyén liéu cho mat mat ca tra dong lanh cia Nha may.

Ngay 27/12/ 2006, Cong ty dwoc ch phé,n hda va chinh thirc hoat dong duwdi tén goi
Co6ng ty C6 phan XNK Lam Thay San Bén Tre, von diéu 1& 150 ty dong.

Co céu cb dong (4/12/2007)

Ngoai nwéc
9%

Ca nhan

Trong nwéc 68%
91%

Linh vwec hoat déng

San xuét va kinh doanh va lién két dau tw khai thac cac méat hang 1am san véi cac
doanh nghiép trong nwéc va nwéc ngoai;

DAau tw va khai thac 15 ha dat trdbng mia (xa My Hoa, Ba Tri);

Xuét khdu hang moc cao cap, my nghé va cac san pham ché bién tir cac loai g
theo quy dinh hién hanh;

Nhap khau: may mac thiét bi va gé nguyén liéu theo quy dinh hién hanh dé phuc vu

san xuét clia cong ty, tw liéu san xuét, vat tw, nguyén vat liéu phuc vu cho ché bién
doéng lanh, hoat déng danh bat xa b&;
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e Doéng ma&i va stra chiva tau, thuyén gé;

e Khai thac thly san;

e Khai thac thly san xa bo;

e San xuét nwdc da cay;

e Ché bién, bdo quan thly san va san pham tlr thiy san xuét khau;

e San xuét kinh doanh giéng thily san va nudi tréng thay san. Kinh doanh xang dau.

e Xuét khau thdy san ché bién déng lanh.

Phan tich hoat dong kinh doanh

Chi sé tai chinh quan trong 2005 2006 2007F TB nganh

Hé s6 kha nang thanh toan

Hé sb thanh toan hién thai (1an) 0.75 0.66 0.95 2.01

Hé s6 thanh toan nhanh (1an) 0.30 0.27 0.25 1.30

Chi tiéu hiéu qua hoat dong

Hé sb tao doanh thu ctia TTS (1an) 0.83 1.01 0.92 2.63

Heé sb tao doanh thu ciia TSCD (Ién) 212 2.49 2.43

Cac chi tiéu lgi nhuan hoat dong

Ty suét lgi nhuan gop trén doanh thu 11.21% 12.77% 13.07% 13.16%

Ty suét loi nhuan réng trén doanh thu 1.08% 2.17% 1.82% 6.66%

ROA 0.90% 2.20% 2.05%

ROE 5.92% 15.71% 9.07% 27.09%

Co cau vén va rdi ro tai chinh

Ty I& tai san cb dinh / Téng tai san 39.37% 40.62% 29.97%

Ty |é no phai trd / Tdng ngudn vén 83.96% 85.47% 74.18% 41.86%

Cac chi tiéu tang trwéng

Ty 1€ tang trwdng doanh thu N/A 22.55% 20.76% 25.76%

Ty lé tang trwéng loi nhuan sau thué N/A 147.35% 24.40% 35.61%

PE theo gia tham khao

Gia tham khao (déng) PE 2007F  PE 2008F
45,000 54.61 22.50
50,000 60.67 25.00
55,000 66.74 27.50
60,000 72.81 30.00
65,000 78.88 32.50
70,000 84.94 35.00

PE trung binh nganh 2007F 19.90

Ngudn: Bao c4o Tai chinh ctia Céng ty va EPS Research

Ghi cha:
- Trung binh nganh dwoc tinh cho cac cdng ty trong nganh da niém yét trén Hose va Hastc
- KLCPBLH dung dé tinh PE 2007F va PE 2008F twong (ng la 15 triéu CP va 25 triéu CP
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Co ciu doanh thu qua cac nam

Nam 2005 Nam 2007F

3% 4% 2% 8% 18%

91% 57%
m Tomdoéng lanh  m Ca tra déng lanh m Tom déng lanh m Ca tra dong lanh
Haisénxabo  m Doanh thu khéc Témsu nguyén ligu m Doanh thu khac

e Co chu doanh thu ctia Cong ty thay ddi rat co ban, so sanh gitra ndm 2005 va nam
2007.

e Nam 2005, doanh thu t&r sdn phdm tém déng lanh chiém 91% tdng doanh thu.

e Dénnam 2007, ty trong doanh thu ter san pham nay wéc tinh chi con 18%, thay vao
do, ca tra dong lanh chiém ty trong chd yéu 57%.

e Co ciu doanh thu nam 2007 cling da dang hon véi ty trong doanh thu tir tdm su
nguyén liéu, chiém 17% tong doanh thu.

Tang trwdng doanh thu va loi nhuan

Chi tiéu Nam 2005 Nam 2006  Nam 2007F
Doanh thu (triéu déng) 373,460 457,662 552,714
LNST/DT (%) 1.08% 2.17% 2.24%

Ngudn: Ban céo bach clia Cong ty va EPS Research

e Tang trwédng doanh thu la 22.5% Tang trwéng DT va LNST
nam 2006 va 20.8% nam 2007,
twong (rng 553 ty dong. M&c tang 1
trwéng doanh thu trung binh nganh
ndm 2007 wéc khodng 25.76% 500
(mtc trung binh nganh dwgc tinh 400
cho cac cong ty trong nganh thay

N . o 300

san dang duwoc niém yét trén Hose
va Hastc). 200
100

e Loi nhuan sau thué twong ng
tang khoang 24.4%, wéc tinh cho
ndm 2007, dat 12.4 ty ddng. Tuy 2005 2006 2007F
nhién, mic tdng trwdng van con )
kha thdp so v&i trung binh nganh mmmm Doanh thu (ty ddng)

wée tinh 1a 35.61%.
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Kha nédng thanh toan

e Hé sb thanh toan hién thoi cla ]
Céng ty tang t» 0.66 nam 2006 Hé so thanh toan
[én 0.95 nam 2007. Tuy da duwoc
cai thién, hé sd nay vAn & mirc rat 120 -
thap so v&i mire trung binh nganh 410 |
la 2.01. 0.80
A A . s .. 060
e Hé soO thanh toan nhanh giam tw
0.27 nam 2006 xuéng con 0.25 049 -
nam 2007, nguyén nhan chi yéu 020 -
la anh hwéng cla tén kho tang - |
trong nam 2007. Mwc trung binh 2005 2006 2007F
nganh la 1.30. m Hé sé thanh toan hién thdi m Hé sé thanh toan nhanh

e Kho khan trong kha nang thanh
toan va quan ly vén lwu déng
dang la van dé can cai thién cua
Coéng ty.

Hiéu qua hoat dong va kha nang sinh logi

e Céac chi sb hiéu qua hoat déng va

kha nang sinh lgi clia Cong ty co Chi tiéu kha nang sinh lgi

xu hwéng gidm. ’

20.0% -

e ROA gidm tir 2.2% nam 2006

xubng con 2.05% nam 2007. 15.0% -

ROE twong ung giam tor 15.7% (g0, |

nam 2006 xudng con 9.07%, thap

hon nhiéu so véi chi s6 ROE ~ 5.0% -

trung binh nganh nam 2007, wéc | o J

khoang 27.1%. 2005 2006 2007F

m Ty suétloi nhuan rong trén doanh thu m ROE

e V&i co cau vbn phu thudc nhiéu
vao ng vay, ty 1& no/tbng nguédn
vén nam 2007 1a 74.18%, va hiéu Co cau von
qua hoat déng cling nhw kha
nang sinh lgi c6 xu hwong giam,  100.0%

rdi ro tai chinh cla Céng ty kha 80.0% |
cao.

60.0% |

40.0%

20.0%

0.0% |

2005 2006 2007F

B TSCD / Téng tai san m No phai trd / Téng ngudn von
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Nguyén vat liéu va ngudn cung rng nguyén liéu

San pham nudi (tdm va cé tra)

Ngudn nguyén liéu chi yéu la thirc an va hoa chat, chiém ty trong twong déi lon,
khoang 50% gia thanh truwc tiép.

e Thirc &n: nha cung cép chu yeu la cong ty CP — Thai Lan v&i gia ca phu hop va 6n
dinh, chét lwong da dwoc kiém chirng qua téc dd tang trong nhanh cla tém thit, ca
thit va dat yéu cau clia quy trinh nu6i cong nghiép.

e Thudc hoa chat: str dung san pham clia cac hang co uy tin clia EU, My voi gia ca
phu hop va on dinh, chat lwgng tot.

San pham ché bién déng lanh

Nguyén liéu chd yéu Ia tém su va ca tra.

e San pham ché bién tir tdm dong lanh: chi phi nguyén vat liéu dau vao chiém ty
trong I&n khoang 95% gia thanh tric tiép.

e San pham ché bién tir ca tra dong lanh, chi phi nguyén vat liéu dau vao chiém ty
trong thap hon khodng 85% gia thanh tryec tiép.

e Ngudén nguyén liéu tdm su, céa tra thit do Céng ty tw nudi trdng dap &ng khoang
50%—60% cong suét ché bién clia Nha may, phan con lai Céng ty mua tir bén
ngoai. Do vay, tinh chi déng trong nguén nguyén liéu dau vao, ca vé sb luong,
chét lwong va gia ca, dwoc dam béo.

Co cAu chi phi
DPon vi: triéu déng
Yéu té chi ohi Nam 2005 Nam 2006 6 thang nam 2007
PO Giatri  %/DT thudn Giatri  %/DT thudn Giatri  %/DT thuin
Gia von hang ban| 331,610 88.79% 399,209 87.23% 202,530 91.93%
Chi phi ban hang 11,373 3.05% 19,774 4.32% 9,211 4.18%
Chi phi QLDN 9,146 2.45% 2,766 0.60% 2,399 1.09%
Téng chi phi 352,129 94.29% 421,749 92.15% 214,140 97.20%

Ngudn: Ban cdo bach ctia Cong ty

Trinh do c6ng nghé

Dbi v&i cac sdn phdm nudi (tdm va ca tra)

e Cong ty hang dau khu vuc Bdng bang séng Clru Long vé& quy mé va cong nghé
trong hoat dong nudi tdm su va ca tra.

e Duogc cp chirng nhan BAP (Best Aquaculture Practices Certificate) cia té chtre
ACC (The Accreditation Committee of Aquaculture Certification Council, Inc) vé

nudi tdm su.
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e Chirng nhan GAP (Good Aquaculture Practices) v& san xuét sach va truy xuét
ngudn gbc sén pham ctia B6 Thay San.

Trang thiét bi san xuét

e Nha may Cong ty dat cong suat 120 tAn nguyén liéu/ngay, dwoc trang bi may méc
thiét bi hién dai nhap tr Chau Au, My, Nhat bao gdm mot sé hé thdng may méc
thiét bi chinh nhw: hé thdng cp déng, hé théng kho lanh, hé théng may nén, gian
ngwng, thiét bi lanh.

e Cac trang thiét nay chd yéu dwoc dwa vao s dung trong nam 2004—2005.

Hé théng quan Iy chat lwvong

Cong ty ap dung hé théng quan ly chat lwgng va cac chirng nhan chét lwgng sén phdm
sau:

e Heé théng quan ly chat lwong ISO 9001:2000 do té chirc BVQI-UKAS cép.
e Chung nhan dat tiéu chuan an toan vé sinh trong ché bién thiy san dwoc Cuc
Quan ly Chat lwgng, An toan Vé sinh va Tha y Thay san Viét Nam (NAFIQUAVED)

cép.

e Ching nhan Thyc hanh nudi trong thly san tét (BAP) do ACC (The Accreditation
Committee of Aquaculture Certification Council, Inc) cap.

Vi thé cua céng ty trong nganh

e Nam 2004 doanh jhu clia cong ty da phén la goqnh thu trén thj trwdng ndi dia, ban
tém nguyén liéu dau vao cho cac nha may ché bién.

e Na&m 2005, co cau doanh thu chuyen dich sang hLPo’ng xuét khau dem lai gia tri do-
anh thu va loi nhuan cao hon, chd yéu san xuét cac sdn pham tém dong lanh.

e Hién nay, co ciu san phdm chuyén dich sang nui tréng va ché bién ca tra v&i thi
trwdng xuéat khau chinh [a EU.

e 6 thang dau nam 2007, doanh thu Cong ty dat 185 ty dong dirng trong top 15 doanh
nghiép xuat khau thady san dat doanh thu cao.
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Phan tich SWOT

DPiém manh

e Hoat dong & khu virc Dong bang song Ciru Long, Cong ty coloi thé vé ngudn lao
dong doi dao, gia cong nhan ré.

e Trang thiét bi cia nha may hién dai twong dwong so véi cac doanh nghiép khac
trong cung nganh.

e Quy mé nha may ché bién thudc loai kha trong nganh (130—150 tan nguyén liéu/
ngay).

[ ]

Diém yéu

e Cobng ty chwa phat trién manh viéc da dang hoa thi trworng xuét khau.

Co hbi

e Tiém nang xuat khau ca tra, basa clia Viét Nam la rat Ion nho wu thé chi phi thire
an va nhan cong ré, Cong ty hoan toan cé kha nang tao vij thé canh tranh trén
trwdng quoc té.

Nguy co

e Canh tranh ngay cang tang tir san pham ca tra, ba sa cGa Trung Quéc, Bangladét
va mét s nwédc Asean nhr Myanma, Thai Lan va Campuchia

e An toan, vé sinh thwc phdm dang la moét trong nhirng thach thirc 16n nhat dbi voi
nganh xuét khau thdy san cta Viét Nam. Tiéu chuan vé hoa chét, dw lwgng khang
sinh... do cac nwéc nhap khau dua ra ngay cang khét khe. Rao can nay cé thé anh
hwéng dén xuét khau thdy san Viét Nam ndi chung va ctia Cong ty ndi riéng.

Chién lwoc phat trién kinh doanh

Thuc hién dinh hudng phat trién chién lwgc Ia ddy manh hoat dong nuéi trong va ché
bién ca xuat khau:

 Nang cao dién tich nudi ca tra 1én dén 81 hecta va san lwong san xuat thém 23,000
tan/nam.

 Nang cao nang lyc san xuét: xdc tién dau tw mé rong nang cao cong suét san xuét
thém 13 tan nguyén liéu/ngay, nang tong cong suat cta nha may lén 40 tan nguyén
liéu/ngay.

e Phat trién vung nudi ca tra sach theo qui trinh SQF 1000CM dé cung ng nguyén
vat liéu sach cho nha may sap téi.

e Co6 ké hoach xay nha may ché bién thirc an, chd dong ngudn thirc an cho ving
nudi, ha gia thanh san xuat.

e Nang cao ty trong doanh thu tir ca Tra Ién khodng 70% doanh thu toan cong ty.
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Cac chi tiéu ké hoach

DBon vi: triéu ddng
Nam 2007 Nam 2008 Nam 2009

Chi tiéu Giatri %/n3m 2006  Gia tri %/ndm 2007  Gia tri %/ndm 2008
Vén Didu 18 150,000 128.0% 250,000 66.7% 250,000 0.0%
Doanh thu thudn | 567,434 24.0% 755,000 33.1% 841,000 11.4%
Loi nhuan sau thué | 14,949 50.5% 50,000 234.5% 60,000 20.0%
LNST/Doanh thu 2.63% 21.4%  6.62% 151.8%  7.13% 7.7%
LNST/Vén didu 18 9.97% 34.0% 20.00% 100.6%  24.00% 20.0%
C tre/Vén didu 18 7.00% 0.0% 15.00% 114.3%  18.00% 20.0%

Ngudn: Ban céo bach ctia Cong ty

Ingéc thong tin trong tai liéu nay dwoc cung cép cho muc dich tham khao. Cac thong tin nay dworc tin la dang tin cay va dwoc can cl tie cac ngudn cung |
| cap dworc tin 1a dang tin céy. Do viéc tiép can cac nguon thong tin bi han ché va cac so suat co t'hé €0 vi yeu to con ngudi, ching t6i khong dam bao |
| tinh chinh xac va/hodc tinh day du cua cac thong tin. Chung t6i khong chiu trach nhiém doi voi bat ky ton that dau tw co the phat sinh do viéc st dung |
| mét phan hay toan bd théng tin trong tai liéu nay. Pé co thém thong tin vé dich vu cta chung t6i, xin vui long lién hé dién thoai (84-8) 838 6068, vo&i
| cac lién lac: Dich vu chirng khoan: Nguyén Ngoc Thirc (1112); Tw van tai chinh doanh nghiép: Nguy&n Hdng Trang (1666); Phan tich tai chinh: I
: Dinh Nhw B Thién (1555); Quan ly Dau tw: Lé Thanh Tri (1991). |
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