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i Phan tich c6 phiéu
Ngan hang TMCP A Chau (ACB- HASTC)

THONG TIN CHUNG
Cap nhéat ngay 2/4/2009

Giathi trvong 30,500
Giacao nhat 52 tuan 44,210
Giathdp nhat 52 tuan 17,230

Thong kégiao dich

S6 CP lwu hanh (cp) 632,165,377
Ménh gia 10,000
Vén hoa (ty dong) 18,965
KLGD bqg 10 ngay (cp) 2,444,970

Théngtin cd phiéu

EPS 3,673
P/IE 8.11
ROA 2.24%
ROE 32.3%
Co cau so hiru

S& hiru nha nuéc 0%
S& hitu nwéc ngoai 36.86%
S& hiru khéc 63.14%
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Whai lwgmg (1000CP)

BDANH GIA HOAT BONG NAM 2008

. Thay doi co cau lgi nhuan

Két thic ndam 2008, lgi nhudn trwéc thué cia ACB dat
2.556 ty dong, vuot 56 ty so voi ké hoach dé ra (2.500 ty).
Co cau thu nhap ctia ACB c6 sir thay dbi Ion, Igi nhuan tlr
hoat dong tin dung chi con chiém 22,5% téng loi nhuan
trong khi cac nam truéc, ty 1€ nay ludn & muc trén 50%.

Thay vao do, dong gop chu yéu vao lgi nhuan ctia ngan
hang la hoat dong kinh doanh tién té va dich vu ngan
hang, trong dé dac biét Ia kinh doanh vang. Chinh nguén
loi nhuan nay dathay thé cho céc ITnh vire khéc trong tong
loi nhuan cia ACB. Hoat dong hiéu qua clia san vang
cling dem lai mot ngudn phi thu on dinh.

Ngoai ra, viéc kinh doanh trai phiéu cling da dem lai lgi
nhuan “khéng 16” cho ACB trong nam 2008. Ong Ly
Xuan Hai - TGD cla ACB cho biét: “Loi nhuén ttr trai
phiéu trong ndm qua dem lai cho ACB khéng duwéi 1.000
ty dong”.

Nhu vay, trong tinh hinh thi trudng tai chinh gap rat nhiéu
khé khan nam 2008, ban lanh dao ACB da co su chuyén
huwdng kinh doanh thanh céng sang mang kinh doanh tién
té va dich vu ngan hang thay vi mang tin dung truyén
théng. Pa dang héa co cdu lgi nhuin bang viéc nang cao
ty trong cac nguén thu tir kinh doanh tién té va dich vu
ngan hang, giam ty trong thu tir 14 va kinh doanh chitng
khoan chinh la hwéng phat trién bén vitng trong diéu kién
hién nay.
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« Ty léng xau thap

Nam 2008, téng tai san clia ACB dat 115.241 ty dong, dw
no cho vay dat 34.346 ty dong, tong huy dong dat 88.212
ty dong, trong do6 huy dong tién gti khach hang dat 72.503
ty dong. Toc do tang trwdng tong tai san kha cao, tang
34% so vGi nam 2007, chl yéu la do cac khoan dau tu trai
phiéu va khoadn phdi thu tang manh. Dv no tin dung va
von huy dong chi tang 8,7% va 9,9% so v&i nam 2007, ng
xau & muc thap 0,9%. Pay la do ACB tap trung quan ly
chat lvgng va tang trudng tin dung theo chu trwong chinh
séch that chat tién té.

Hiéu qua hoat dong clia ACB van duy tri t6t thé hién &
Loi nhuan co ban trén co phiéu - EPS nam 2008 dat 3.673
dong/cod phiéu, chi s6 ROE binh quan dat 32,3%, ROA
binh quan dat 2,24% va hé s6 an toan von - CAR diing &
muirc cao 12,64%.

ACB cling da trich 1&p dv phong gidm gia chirng khoan
nam 2008 gan 500 ty dong.

Hién tong huy dong von cla ACB chiém 11% thi phan
trén tong huy dong von cla ca hé théng ngan h ang trong
khi thi phan tin dung cla ACB chi la 2,6%. Muc tiéu clia
ACB la tang thi phan tin dung 1én mic 5%, va tang ty Ié
cho vay trén huy dong tr 40% trong nam 2008 Ién 50%
trong nam 2009, no xau kiém ché dudi 1,2%.
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TIN TUC CAP NHAT

+ ACB dadwa 35.000 ti dong dé cho vay theo chwong trinh ho tro 18 sudt 4% ctia Chinh phi. Dén nay
ngan hang da ky cho vay hon 8.000 ti dong va gidi ngan gan 1.000 ti déng trong chwong trinh nay.
Hién ngan hang nay c6 duv no tin dung khoang 34.000 ty dong. Vi chwong trinh cho vay kich cau,
ACB hy vong nam 2009 sé dat mic tang trwéng tin dung hon 70% so véi nam 2008.

+ ACB £ t6 chirc DPHCD ndm 2009 tai Nha hat Hoa Binh, tp H6 Chi Minh vao ngay 18/4/2009 toi.
DPong thoi cong ty sé str dung danh sach c6 dong dé chi trd co tirc dot 2.2008 voi ty 1&é 8 ,8% bang
tién mat (1 co6 phan duoc nhan 880 dong) vao ngay 3/4/2009.
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PHAN TiCH K Y THUAT cO PHIEU ACB
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4 Xu hudng ting gia cia ACB da hinh thanh.

+ Hién tai ngudng tdm ly 30 dang larao can 16n. Vot manh qua ngudng nay, ky vong cé thé dén mirc
gia3b.

BAO CAO TAI CHINH ACB

INTIOITI INgTien cuu va rrdri ucr -4 -
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KET QUA HOAT BONG KINH DOANH

(don vi: triéu dong)

2008Q4 2008Q3 2008Q2 2008 Q1

Téng thu nhap 3,898,708 3,201,321 2,702,697 2,141,162

T6ng chi phi 2,730,838 2,852,986 2,174,876 1,628,320

L oi nhuan trwéc thué 1,167,870 348335 527,821 512,842

L oi nhuan sau thué 1,013,876 298434 456,146 438,464

BANG CA N BOI KE TOAN (don vi: triéu ddng)
2008 Q4 2008 Q3 2008 Q2 2008 Q1
Tién mat, ching tir c6 gia 0,308,606 7,484,047 10,374,210 4,532,037
Tién g&ri NHNN 2,121,155 6,157,310 4,177,863 5,182,453
Tin phiéu kho bac - 2,000,000 2,500,000 2,500,000
Tién gti tai cac TCTD 24171514 28,539,669 21,402,771 31,304,737
Cho vay céc TCTD 34,791 114,627
Cho vay khéch hang 34,604,077 36,497,471 42,003,545 40,449,402
Céc khoan dau tu 25,672,318 13955444 12,867,548 10,380,597
Tai san 782,513 697,936 668,656 652,654
Tai sin C6 khéc 17,535,175 15,333,701 9,029,252 4,292,082
Téng tai san 114,195,359 110,665,578 103,058,635 99,408,588
Tién gl cla KBNN va TCTD khéc 9,693,074  5617,304 6,258,539 2,812,413
Vay NHNN, TCTD khéc - - 2,097,435 49,000
Tién gt khach hang 60,735411 64,044,505 60,940,817 61,957,749
V6n tai tro, Gy thac dau tu 298,865 318,837 348971 322,801
Phat hanh gidy to c6 gia 16,755,825 17,882,417 17,436,285 15,920,937
Tai sin No khéc 18,951,370 15,456,166 8,937,992 11,682,683
Téng no phai tra 106,434,546 103,319,230 96,020,038 92,745,583
\Vén clia TCTD 6,355,813 2,630,060 2,630,060 2,630,060
Qiiy ctia TCTD 715850 3,576,351 3,577,701 3,580,587
Chénh l&ch ty gia - (64,363) (75,031) 2,637
L3i/16 689,150 1,204,301 905,867 449,721
Tong von cb dong 7,760,813 7,346,349  7,038597 6,663,005
Téng ngudn vén 114,195,359 110,665,578 103,058,635 99,408,588
Nguon: ACB
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Nhém Nghién ctru va Phan tich
Congty C6 phan Chirng khoan Artex (ART)
2A Pham Suv Manh, Hoan Kiém, Ha Noi

Tel: (84-4) 39.368.368 Fax: (84-4) 39.368.367
Website: www.artex.com.vn

Lién lac:

Pao Thanh Giang gianqdtt @artex.com.vn

Khuyén céo:

Bén bao c4o phan tich nay thudc ban quyén Cong ty C6 phan Chitng khoan Artex v & chi nham muc dich
tham khao. Nhirng di liéu trong Bao céo nay duoc dua trén va dan xuét tir nhitng ngudn thong tin dai
ching va dwoc cho la dang tin cay. Chang toi khdng ddm bao vacam két vé tinh xac thuc clia cac thong
tin trong Bé&o cdo cling nhuw khéng chiu bat c trach nhiém nao trwéc nhitng két qua ngoa y mudn khi
nha dau tw str dung cac thong tin trén dé kinh doanh chirng khoan hay phuc vu bat ky muc dich gi.
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