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Giaca (dong)

Giaso sach 20.923
Gi&thi truong 31.600
Giacao nhat 52 tuan 79.000
Giathdp nhat 52 tuan 24.300
Thoéng ké giao dich

S6 CP luu hanh (cp) 196.363.998
Ménh gia (dong) 10.000
Vén hoa (ty dong) 6.205
KLGD bqg 20 ngay (cp) 427.162
GTGD bq 20 ngay 11.851.950
(nghin dong)

Gia bg 20 ngay (dong) 26.730
Théngtin cd phiéu

EPS 2008 4,597
PIE 6.87
P/B 151
ROA 16,42%
ROE 23,49%
Co céu s¢ hiru

S& hitu nha nwéc 0%
S& hitu nwéc ngoai 24,93%
S& hiru khac 75,07%
Co dong lon

Tran Binh Long - 0
Chil tich HPQT 21,58%
VOF Investment Ltd. 5,8%
Bank Invest 5,1%
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CAC MANG HOAT BDONG VA THI TRUONG TIEU THU

La 1 tap doan kinh doanh da nganh nghé, Hoa Phét c6 9
cong ty con kinh doanh trong nhiéu Iinh vuc khac nhau:
Thép, 6ng thép, ndi that, dién lanh, thiét bi phu tung va
xé@y dyng. Bong gop chinh vao doanh thu la cdc mang
thép, 6ng thép, ndi that vathiét bi phu tung.

« Thép vadng thép

Hoat dong san xudt kinh doanh thép va 6ng thép c6 tinh
quyét dinh dén két qua hoat dong cuia ca tap do an vi mang
nay chiém dén hon 60% doanh thu va lgi nhuan cla tap
doan.

Thi treong tiéu thu thép 3 thang dau nam 2009 da co sv
chuyén dong so v&i cudi nam 2008 méc d U luvgng tiéu thu
cham vagialién tuc giam:

- Céc bién phép kich cau cta Chinh phu dang trong giai
doan trién khai ban dau, vi vay, viéc tiéu thu thép cla
cac cong trinh duoc vay von wu dai cling con tién hanh
cham. Thém vao do, thang 2 la thoi diém sau Tét nén
nhu cau cla thi trwvdng thép xay dwng chua thuc su soi
déng.

- Gia thép tuy c6 diéu chinh tang gidam nhung chu yéu
van trong xu huéng giam do cac doanh nghiép mudén
day lvong hang tén kho ra thi trwong va phai canh
tranh v&i thép gia ré tran sang tir cac nwéc ASEAN va
Trung Quéc.

- M6i day, Chinh phl da tang thué nhap khau mét so
mat hang phoi, sat thép (co hiéu luc tir 1/4/2009) dé
ngan chan nguy co nay. C6 thé bién phap nay s& tam
thoi gilp cac nha san xuat trong nuwéc canh tranh dwoc
V@i thép ngoai.

TU dau ndm, Hoa Phét da thuc hién 1 s6 hop dong cung
cap thép nhw cung cap 3.800 tan thép cho du an xi mang
Duyén Ha; 1.000 tan thép cho Toa nha Trung tdm Hanh
chinh Ba Nang. May thang t6i lathoi diém thi truong xay
dwng vao mua va cac du an Ién tiép tuc duoc khéi cong,
lrong tiéu thu thép chic chan sé kha quan hon.
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« Thiét bi phu tung

Trong may thang dau nam 2009, Hoa Phét da thuc hién
dwoc hang loat don hang cung cdp thiét bi phu tung cho
cac cong trinh 16n véi gia tri hang chuc ty dong. Cac mat
hang may nghién sang, tram tron bé téng, van thang I6ng,
gian gido, cop pha, cot chdng ... déu duwoc tiéu thu manh
tai cac cong trinh trong diém cho cac Tong cong ty Ién,
cac cong ty clia Nhat Ban.

Déc biét, Cong ty cling chuan bi ky két hgp dong xuét
khau day chuyén nghién sang tri gia 200,000 USD sang
thi truong mai la Philippines.

Hién tai, bd phan san xuat nha may dang dwoc bd sung
nhan s dé dap tng kip thoi nhu cau don hang, dam bao
cho Cong ty ban giao nhitng don hang da ky két ding thoi
han.

. NOoi that

Cung v6i cac doanh nghiép trong nganh, NOi that Hoa
Phét cling dua ra cac chinh sach khuyén mai, gidm gia san
phdm nham kich cau tiéu ding, gitt viing thi phan.
Chuwong trinh khuyén mai “Trau vang chd 16c dau xuan”
da khién sirc tiéu thu hang ndi that gia dung va ndi that
van phong dat két qua tot.

Mot s6 don hang 16n da duoc ky két trong may thang dau
ndm tai phia Béc nhw hop déng cung cdp ndi that trudng
hoc, van phong cho Pai hoc Tay Béc, Pai hoc Thai
Nguyén, Viettel, VNPT... Cé&c chi nhanh mién Trung va
mién Nam cling dat dwgc nhiéu don hang gia tri.

. Diénlanh

Mua hé dwoc xem la mua vu cao diém ddi vdi cac doanh
nghiép san xuét va kinh doanh hang dién lanh. Dé c6 mot
mua vu dat két qua tot, thoi diém nay, cac nha may Diéu
hoa, Tu lanh, Nhuva va Co khi cla Hoa Phat da thuc hién
xong cong tac tuyén thém lao dong thoi vu, hoan thanh
ding tién do viéc bao dudng dinh ky may mdc thiét bi va
day chuyén san xuét, san sang don bat nhu cau cula thi
trvong thoi gian toi.
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TINH HINH HOAT BONG 2 THANG BAU NAM 2009 VA TIN TUC CAP NHAT

4+ Tong két thang 2/2009, Tap doan Hoa Phét dat doanh thu 582 ty dong, lgi nhuan sau thué | a 104
ty dong. Luy ké hai thang dau nam, to an Tap doan dat 967 ty dong doanh thu va 180 ty dong loi
nhuan sau thué. Tang trudng manh nhét lahai nganh hang 6ng thép vathiét bi xay dung.

+ Tap doan dang tap trung cao do dé hoan thanh Dy an Khu lién hop gang thép va Nha méy Xi
mang Hoa Phét trong nam 2009. Sau khi hoan thanh cac nha may nay s & dong gép mot phan rat
I6n cho doanh thu ctia Tap doan.

+ Vao ngay 31/03/2009 t¢i, Tap doan st tién hanh hop Pai hoi ¢6 déng thwdng nién nam 2009 tai
Khach san Hilton Ha Noi, théng qua nhirng quyét dinh va ké hoach quan trong trong ndm nay.
Hién tai s6 lwong cd dong ctia HPG lagan 11.000 co6 dong.

- Cung v6i két qua kinh doanh kha quan cua 2 thang dau nam, néu trong Dai hoi cé déng, Ban
Lanh dao Tap doan tiép tuc dwa ra nhitng thong tin cling nhw ké hoach kinh doanh, phan chia lgi
nhuan tich cuc cho ¢6 déng, chac chan day sé 1a nhitng thong tin ho tro rat t6t cho gia c6 phiéu HPG
trong thoi gian téi.
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PHAN TiCH K Y THUAT CcO PHIEU HPG
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v Xu huéng di xudng dai han ctiia HPG da bi pha v& ngay 25 thang 03 khi gia co phiéu nay tao lap
dinh m&i & moc 30 tinh tr méc day 24.3. Xu huéng di 1én dang dan hinh thanh, thich hgp véi
chién thuat dau tu trung han.

v/ Dong tién van dang tang dan, ddy chi s6 RSI v &o trang thai qua mua. Su diéu chinh co th é xay
vao dau tuan vai tam ly chét 1&i ctia NDT khi VniIndex dang tién dan ng wéng 300.
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CAC CHI TIEU TAI CHINH CO BAN

Chi tiéu thanh toan

2006 2007 2008
Kha nang thanh toan hién tai 1.03 2.47 3.07
Kha nang thanh toan nhanh 0.41 1.14 1.61

Céc chi tiéu thanh toén ctia ndm 2008 cao hon so véi cac nam trwdc, nguyén nhan lado 2 tai san ngan
han 1aKhoan d4u tu tai chinh ngan han va Hang tén kho tang cao. V&i tinh hinh d4u tu tai chinh dan trai
clia hang loat cac doanh nghiép nhu hién nay, thi trvdng thép cudi ndm bi bdi thy c hang ton kho, thi sw
tang 1én cua cac chi tiéu thanh toan & day chwa phai latin hiéu tét ciia doanh nghiép.

Chi tiéu hoat dong

2006 2007 2008
Vong quay téng tai san 1.89 2.10 1.64
Vong quay hang ton kho 6.03 5.29 4.03
S6 ngay hang Iwu kho 59.71 68.05 89.24
Vong quay khoan phai thu 15.50 16.92 16.13
Ky thu héi ng trung binh 23.23 21.28 22.32
Vong quay khoan phai tra 16.41 31.75 24.64
Ky thanh toan ng trung binh 21.94 11.34 14.61

Trong cac chi tiéu hoat ddng, can dac biét chd y dén chi tiéu Vong quay hang ton kho vaVong quay
khoan phai tra.

Vong quay hang ton kho giam dan dén s6 ngay hang lvu kho ting cao, day la van dé mahang loat cac
doanh nghiép nganh thép da gap phai cudi nam 2008: San lwgng tiéu thu gidm trong khi lvgng hang
t6n kho d&nhap vao trudc do voi gia cao van con nhiéu. Cudi ndm 2008, H oa Phét da phai trich lap du
phong giam gia hang ton kho 1én dén 185 ty dong (cudi nam 2007 la hon 1 ty).

Chi tiéu no
2006 2007 2008
T6ng no/Téng tai san 0.53 0.32 0.23
No dai han/Voén cha sé& hiru 0.21 0.08 0.01
Kh& nang chi trd lai vay 3.07 20.19 14.15

Cong ty cht yéu st dung ne ngan han, hé s6 kha nang chi tra | & vay rét cao ciing cho thdy Céng ty
khong dwa nhiéu vao don bay tai chinh.
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Chi tiéu tang trvéng

2006 2007 2008
Tang trwdng tai sadn 5.64% 13.32% 11.85%
Tang trwdng doanh thu 5.45% 11.41% 10.19%
Tang tredng lgi nhuan rong 10.21% 23.57% 16.42%

Chi tiéu sinh |&i

2006 2007 2008
Ty suét lgi nhuén tir HBKD 5.64% 13.32% 11.85%
Ty suat lgi nhuan rong 5.45% 11.41% 10.19%
ROA 10.21% 23.57% 16.42%
ROE 24.39% 37.08% 23.49%

Ngudn: HPG, CTCK Artex

Cac chi tiéu tang trwvdng cling nhu sinh 101 déu gidm trong ndm 2008, day | ado nhitng khd khan dén tir
kinh té vi md datac dong khong nhé dén hiéu qua hoat ddng ctia H 6a Phat néi riéng va cac doanh
nghiép nganh thép noi chung trong ndm 2008.
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BAO CAO TAI CHINH HPG

KET QUA HOAT BONG KINH DOANH (don vi: triéu ddng)

2005 2006 2007 2008
Doanh thu thuan 909,008 1,318,883 5,642,934 8,355,047
Giavon hang ban 893,695 1,192,355 4,676,412 7,103,979
Lgi nhuén gbp 15,313 126,528 966,522 1,251,067
Doanh thu hoat dong tai chinh 89 144 25,886 156,909
Chi phi tai chinh 20,637 41,744 45,263 178,426
- Chi phi |&i vay 19,379 35,938 39,573 77,056
Chi phi ban hang 1,397 2,798 89,005 102,547
Chi phi quan ly doanh nghiép 8,645 7,692 106,717 137,218
Loi nhuan thuan tr HDKD -15,276 74,436 751,421 989,785
L gi nhuan truwéc thué 2,728 74,505 759,425 1,013,250
Thué TNDN 2,628 122,238 163,174
L gi nhuan sau thué 2,728 71,929 643,973 851,677

BANG CA N BOI KE TOAN (don vi: triéu ddng)

2005 2006 2007 2008
Tién va twong dwong tién 2,464 9,218 399,322 523,218
Céc khoan dau tu tai chinh ngan han 266,000 721,385
Céc khoén phai thu ngan han 66,489 116,233 784,381 760,679
Hang ton kho 208,898 186,629 1,580,078 1,755,711
Tai san ngan han khac 803 3,323 105,730 60,165
Tai san ngan han 278,656 315,404 3,135,512 3,821,160
Tai san c6 dinh 420,213 392,032 950,048 1,264,664
Bat dong san dau tw 7,206 18,330
Céc khoan dau tu tai chinh dai han 392,259 381,380
Tai san dai han khac 2,434 179 32,337 102,090
Tai san dai han 422,648 392,211 1,621,282 1,793,015
T6ng tai san 701,304 707,615 4,756,794 5,614,176
Ng ngan han 353,392 306,593 1,268,386 1,243,981
No dai han 88,953 70,212 264,977 28,301
No phai tra 442,345 376,805 1,533,364 1,272,283
V6n dau tu cla cha sé hiru 300,000 300,000 1,320,000 1,963,639
Thang dw vén ¢6 phan 1,315,000 1,620,900
Lgi nhuan chua phan phoi -41,040 30,810 449,746 404,212
Ngudn von chd sé hiru 258,959 330,810 3,142,550 4,108,685
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T6ng ngudn von 701,304 707,615 4,756,794 5,614,176

Nguén: HPG

Nhém Nghién ctru va Phén tich
Cong ty C0 phan Chirng khoan Artex (ART)
2A Pham Suv Manh, Hoan Kiém, Ha Noi

Tel: (84-4) 39.368.368 Fax: (84-4) 39.368.367
Website: www.artex.com.vn

Lién lac:

Nguyén Thanh Tung tungnt@artex.com.vn
Nguyén Binh Cuong cuongnd@artex.com.vn

Khuyén cao:

Ban béo céo phan tich nay thudc ban quyén Cong ty C6 phan Chitng khoan Artex v & chi nham muc dich
tham khao. Nhitng di liéu trong Bao céo nay duoc dua trén va dan xuét tir nhitng ngudn théng tin dai
chdng va dwoc cho la dang tin cay. Chang téi khong dam bao v a cam két veé tinh xac thuc clia cac thong
tin trong Bao cao ciling nhuw khong chiu bat ci trach nhiém nao trwéc nhitng két qua ngoai y mudn khi
nha dau tw str dung cac thong tin trén dé kinh doanh chirng khoan hay phuc vu bat ky muc dich gi.
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