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Pai hoi c6 déng

Biéu dd 1A - Biéu dé gia

; Bang 1 - Thong tin tai chinh co’ ban

s N&m2008 . . ., Nam2009 ., .. .
(Triéu ddng) N3m 2007  N&m 2008 t?uvt;:g (ké hoach t{‘]’é’:;]a” (ké hoach tf’w?;‘g (“':Sf"cz(?lfiéo)
9 cty) cty) 9 :
Doanh thu thuén 1,588,031 1,880,744 184% 2,400,000  78% 3,129,000 66.4% 3,161,662
Loi nhuan gop 596,945 890,113  49.1% 1486275  67.0%
—1 | Loi nhuan truoc thué 869,714 1,006,158  15.7% 1,000,000  101% 1,150,000  14.3% 1,015,550
o g g g gy “-““‘WM‘“\" m mtﬂm EBIT 919,515 1,094,659 19.0%
EBITDA 959,262 1,135045  18.3%
Loi nhuan sau thué 622,344 765343 23.0% 720,000  106% 862,500  12.7% 761,663
2 . ~ . 2 LK
Eiclate el s gl Ty suét loi nhuan gop 37.6% 47.3% 47.5%
Thong tin co phiéu 27/04/2009 Ty suét loi nhuan truec thué 54.8% 53.5% 36.8% 32.1%
Gia CP (VND) 58,000 | 1y suat loi nhuan sau thué 39.2% 40.7% 27.6% 24.1%
S6 lwgng niém yét hién tai 179,814,501 % PR, :
) Soluong cophielvuhanh 75 951,830 179,814,501 179,814,501 179,814,501
S6 Iwgng CP dang Iwu hanh 177,022,366 | °'Nhquan
Gia cao nhét trong 52 tun 70,000 | EPS (VND) 8,222 3,895 4,389 3,876
Gié thap nhét trong 52 tuan 47,500 | G oo phieu SEHIY SH{Y Sy
Thay d8i gié trong 3 thang 2083% | "E 71 14.89 132 15.0
Thay dbi gia trong 6 thang na BURI DY A S
. ) P/B 2.1 2.88
Thay doi gia trong 12 thang na
. o DPS (VND) 1,500
Khoi lweng giao dich (cp) 129,530
Y 18 cb tirc (%) 3%
Gia tri giao dich (VND) 7,441 Noudn -HAG. HSC
) ) guon - ,
GT von héa t.t (triéu dong) 10,267,297
LG R e S 88.109105 yet Juan dau tw: HAGL da cé mot két qua kha tét trong ndm qua nho doanh thu tir mot
S0 LTI @80 GG (D (i 6875267 56 dur &4n bat déng san da ban trong nam 2007. Nho viéc giam gia ban, HAGL da thanh
o 6 D L IEfEEd 17.37% céng trong viéc ban 2 dw an Phu Hoang Anh va Hoang Anh River View trong quy 1 vira
% gi6i han s& htru nwéc ngoai 49% qua va hai dw &n nay hira hen mang lai nguén thu dang ké cho HAGL trong nam nay.

Ngudn: Céng ty, HSC V& mét quy dat Ién dwoc mua & mure gia rét ré céch day vai ndm va loi thé tir viéc tuw

cung cép sén phdm g6 va da cho céc céng trinh cdia minh, chi phi dau tw cho céac dw

Bang 1C: Cac chi tidu chinh  pon vj: triéu déng &n cta HAGL thap hon 30% so véi céc cdng ty trong nganh. Céng ty da da dang hdéa
hoat déng kinh doanh ctia minh sang céc Ilinh vire nhw cao su, thdy dién va khai thac
khoéng sén tuy nhién céc linh virc nay chwa thé mang lai ngudn thu cho céng ty dén
ndm 2012. Méi quan tdm cua ching téi déi véi HAGL dé la ty 1é no cao va co céu céng

Chi tiéu 2007 2008
Téng tai san 6,334,821 8,871,560

Nguon ven CSH 3:389.054 3728928 1/ phhiyc tap. O' mirc gia hién tai 58,000 déng, cb phiéu dang giao djch & murc P/E dw
Doanh thu 1,588,031 1,880,744 bao la 15 1an dira vao dw bao so bé cta ching téi. Chi sé P/B kha cao & mirc 2.9 lan vi
Loi nhuan truéc thué 869,714 1,006,159 V@Y cac nha dau tw nén xem xét mot cach céan than trirée khi dau tw.

Loi nhuan sau thué 599,784 700,305

HAGL d3 té chirc dai hoi cd dong nam 2009 trong tudn trwdc. Cong ty cé vén didu 1é
1,798 ty déng v&i s6 lwong cd phiéu dang Iwu hanh 1a 179.8 triéu va & murc gia hién tai
58,000 ddng, vén hda thi trwéng clia cong ty 1én téi 10,267,297 triéu ddng. Theo dw
bo so bd clia ching t6i cho nam 2009 thi chi s EPS dv kién & mirc 3,876 dong va

Nguén: Céng ty, HSC

Bang 1D - Cac chi sé co ban

Chi so el P/E dy bao & mirc 15 1An. Chi sé P/B nam 2008 & murc 2.88 1an.
Kha nang thanh khoan
-Hé sb thanh toan hién thoi 2.26 1.78

Tai dai hoi cb déng, cong ty da thdong bao vai con sb két qua kinh doanh quy 1 véi loi

K:t;“;w nhan M9 % nhuan truoc thué dat 350 ty ddng (gidm 55% so voi cung ky nam ngodi), dat 30% ké
LN bién o6 37 59% 47339, hoach nam. Tuy nhién do viéc hgp nhat bao cao tai chinh kha phirc tap nén cong ty
gop o o x N XA > o ~ « J 4

LN bién sau thé 7779 37249, VAN Chra cong bo ket qua doanh thu. Trong nam 2009, cong ty dat ra ké hoach doanh
s a5.26% 19599 U dat3,129 ty dong, tang 66% so v&i nam trwde va lgi nhuan trwde thué dat 1,150 ty
e 1804% 9219 30Ng, tang 14% so v&i nam 2008. Chung t6i cho rang HAGL c6 thé vwot trén ké hoach
Hiéu qua hoat déng doanh thu mét chut can ct» vao nguon tien dang ké dwoc mong doi thu ve tlr cac dw
- Vong quay khoan phai thu 410 175 an hién tai. HSC wdc tinh so bé doanh thu nam 2009 clia cong ty dat 3,162 ty dong,
- VVang quay hang t3n kho 145 o061 tang 68% so véi nam 2008. Tuy nhién chung t6i quan tdm hon vé ké hoach Igi nhuan
- Vong quay téng tai san 0.50 0.25 cla Céng ty

- Vong quay vén CSH 0.23 0.13

Nguén: Cong ty, Hsc Chuing t6i gid thiét rang chi phi tai chinh s& tang Ién khi HAGL vay thém tién tlr ngan
hang dé tai trg cho cac dw an hién tai cia ho trong khi ty suat lgi nhuan gop giam la do
viéc cét gidm gia ban can ho trong thoi gian gan day. Do do chung téi dw béo loi nhuan
trwdc thué nam 2009 cda cong ty & mae 1,016 ty dong, ting 0.9% so véi ndm ngodi,
th&p hon mét chit so véi ké hoach clia cong ty.
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Biéu dd 1 - Co’ cau doanh thu
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HAGL da cong bd két qua kinh doanh kha tt trong nam 2008 véi doanh thu thuan dat 1,180 ty déng, ting 18.4% so v&i
n&m 2007 va hoan thanh 78% ké hoach ndm trong khi lgi nhuan thuan dat 765 ty ddng, tdng 23% so vé&i nam 2007, vuot ké
hoach 6%. Doanh thu ndm 2008 chii yéu dén tir linh vire bat dong san véi mire tang trwéng doanh thu dat 60%. Tuy nhién
chuing t6i nhan thay doanh thu tir hoat ddng kinh doanh truyén théng la san xuét gé va da granite da sut giam manh 39% do
tinh hinh thi tridng am dam trong 6 thang cudi ndm ngoai.

Co céu doanh thu ciia HAGL da c6 su thay dbi dang ké, ty trong ctia s&n phadm gbé va da granite da giam tw 45.3% xudng
con 23.3% trong khi ty trong cha nganh bat dong san téng tlr 48.6% lén 65.4%. Trong khi dd, ty suét loi nhuan gép cla
nganh san xuét truyén thdng gidm tir 30% nam 2007 xudng con 20% trong nam 2008 déng thei ty suat loi nhuan gop cla
nganh bat dong san tang 1&n 61% so v&i 48% trong ndm 2007. Va két qua la ty suat loi nhuan gdp cla toan cong ty tang tir
37.6% 1én 47.3% trong nam 2008.

San xuét va phan phéi d6 gé va da: Doanh thu tir hoat ddng kinh doanh nay dong gép 435.5 ty dong trong tong doanh thu
nam 2008 trong do6 73% tr doanh thu xuat khau. Hién tai HAGL co 4 nha may gb & Viét Nam véi tbng cong suét dat 2,150
container médi nam. Cong ty cling dang xay dwng mdt nha may gb & Lao. HAGL hy vong sé gia cong 300,000 m? gé nhan
dworc tlr Lao trong vong 3 nam sau khi tai trg khéng hoan lai 4 triéu USD va cho chinh phd Lao vay 15 triéu USD khéng tinh
I4i suat dé xay dwng dy an Lang Seagames trong ndm 2008. Tuy nhién, chién lwoc dai han cta HAGL la khéng mé réng
hon nira hoat ddng kinh doanh nay. Trong ndm 2009, céng ty du kién doanh thu va loi nhuan gdp dat duwoc tiv hoat déng
kinh doanh nay lan lwot 1a 453 ty dong (tdng 4% so v&i nam ngoai) va 127 ty ddng (tang 45%). Trong diéu kién thj trudng
thé gidi hién tai, ching téi cho rang doanh thu va Igi nhuan tir hoat ddng nay sé twong dwong véi ndm ngoai. Ching t6i wéc
tinh so bd réng doanh thu tr hoat déng nay trong nam nay sé dat 424 ty ddng (gidm 2.6%) va loi nhuan gop dat 106 ty dong
(tang 21%). Ket qué nay duwoc tinh toan can cl vao gia thiét 1a ty suét loi nhuan gop sé dat 25% so v&i 20% nam 2008 1a
nhd ngudn gb nguyén liéu 300,000 m® ma HAGL hy vong s& nhan dwoc tir Lao bét dau tir ndm nay.

Bat dong san: La ngudn doanh thu chinh trong ndm 2008 vé&i doanh thu ghi nhan tir 3 dw 4n Tran Xuan Soan, New Saigon
va Phu Hoang Anh. Déi véi dy an Tran Xuan Soan, cong ty da chuyén giao cho khach hang va ghi nhan phan con lai 197
ty ddng vao doanh thu nam 2008. Toan bd 1,104 c&n ho clia dw an New Saigon cling da duoc ban hét véi mirc gia trung
binh la 20 triéu ddng/m? va mét phan doanh thu 806 ty dong da dwoc ghi nhan trong ndm ngoai. Phan con lai 847 ty déng
sé dwoc ghi nhan trong ndm 2009 nay. Déi v&i dw an Phu Hoang Anh, tai théi diém cubi ndm ngodi, cdng ty da ban dwoc
36% sb can ho va ghi nhan 163 ty ddng doanh thu trong ndm 2008.

Chung t6i mudn lwu y mét diéu la HAGL 1a mét trong rét it cong ty bat dong san dwoc kiém toan cho phép hach toan doanh
thu va lgi nhuan tir cac dy an bat dong san truwéc khi nhirng dw an d6 hoan thanh va chuyén giao cho khach hang. Do dé,
HAGL c6 thé ghi nhan doanh thu va lgi nhuan theo tién dé thu tién chir khéng phai doi dén khi dw 4n hoan thanh va ban
giao cho khach hang.

Trong n&m 2009, ching t6i cho rang HAGL c6 thé ghi nhan doanh thu va lgi nhuan tir 3 dw an New Saigon, Phi Hoang Anh
va Hoang Anh River View. Gan day, HAGL da gidm gia ban can ho t¢i 34% & dw an Phi Hoang Anh va 46% & dw an Hoang
Anh River View. Gia can hd & dw an Phu Hoang Anh da giam tir 1,900 USD/m2 xudng con 1,250 USD/m? trong khi gia ban
trung binh ciia Hoang Anh River View gidm t» 2,500 USD/m?2 xubng con 1,350 USSD/m2. Cho t&i théi diém hién tai, cong ty
da ban dwoc 50% dy an Phu Hoang Anh va 65% dy an Hoang Anh River View. Nhirng dy an nay sé déng goép vao doanh
thu n&m 2009. Chung t6i cho réng céng ty khéng cé sw lwa chon nao khac ngoai viéc gidm gia dé ban san pham va dat ké
hoach doanh thu trong ndm nay. Mac du mirc gia gidm t&i 40% nhwng ty suét loi nhuan goép & nhirng dw &4n nay van & murc
50% la nhé& chi phi dau tw trung binh (bao gdm ca chi phi d4t) cho nhitng dw an c&n ho tr trung dén cao cap ctia HAGL chi
& mirc 450 — 700 USD/m?, thap hon 30% so véi cac cong ty trong nganh do céng ty c6 mot quy déat ré.
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HAGL du kién sé& hoan thanh du an New Saigon va hach toan phan doanh thu con lai 847 ty déng va phan lgi nhuan 366.5
ty déng trong nam nay. Déi v&i dw an Phi Hoang Anh (giai doan 1), & mdc gia ban 1,250 USD/m2, ching t6i wéc tinh réng
tdng doanh thu s& & mirc 2,406 ty ddng trong d6 522.7 ty ddng doanh thu va 277.1 ty ddng loi nhuan sé dwoc ghi nhan trong
nam nay. Téng doanh thu t&» dw &an Hoang Anh River View wéc dat 2,344 ty ddng va 820.3 ty ddng sé dwoc hach toan vao
doanh thu ndm 2009. Do do6 chung téi wéce tinh t6ng doanh thu va Igi nhuan tir Iinh vwc bt dong san sé lan lwot 1a 2,190 ty
doéng va 1,034.6 ty dong. V&i viec HAGL va khach hang da ky hop déng va khach hang da tra hon 30% gia tri c&n hé, ching
t6i cho rang cong ty sé& dat dwoc mirc k& hoach nay.

Ngoai nhirng dy an trén, HAGL chg c6 ké hoach k‘hé’i cébng 3 dw an mai la khu qén hé Hoang Anh — An'Tién, khu can ho
Hoang Anh Incomex va mot cao 65: van phong & cau Kénh Té. Cac dy an nay déu & quan 7. V&i quy dat lon 480,180 m?
dwoc mua & nhirng murc gia rat thap, muc tiéu ciia HAGL la hoan thanh 2.5 triéu m? san can hd va van phong cho thué vao
nam 2012.

Cao su: Hoat déng kinh doanh nay van dang trong giai doan dau tw ban dau va sé chwa phét sinh doanh thu cho dén nam
2013. Cong ty co mét quy dat 31,000 ha sé dwgc phat trién dé tr6ng cao su trong do cé 20,000 ha tai Lao va hon 10,000
ha tai cac tinh Tay Nguyén véi tdng vén dau tw 3,500 ty ddng. 7,000 ha rirng cao su dau tién da duoc tréng trong 2 ndm
2007-2008 va trong ndm nay, céng ty dé&t ra ké hoach tréng thém 6,000 — 7,000 ha.

Thuy dién: Trong nam 2008, cong ty da khéi cong 2 dy an thly dién Daksrong 2 va Daksrong 2A & tinh Gia Lai v&i cong
suat 42MW. Téng vén dau tw cho 2 dw &n nay la 720 ty ddng va hai dw an nay dw kién sé phat dién tlr ndm 2010. Trong
nam nay, HAGL hy vong sé& khéi cong dw an Ba Thuéc 2 & Thanh Hoéa véi tbng cong suét dat 8OMW va dy an Daksrong 3
& Gia Lai v&i cong suat 32MW. 70% ngudn vén dau tw cho cac dw an nay dw kién sé& dén tlr ngudn vén vay ngan hang vi
vay chung tdi cho réng phai mot thoi gian dai niva dé& hoat dong kinh doanh nay c6 thé mang lai lgi nhuan cho cong ty bai
vi ngudn doanh thu trong giai doan dau phai dung dé tra 1ai vay.

Khai thac khoang san: Mot nha may luyén gang & Gia Lai da dwoc hoan thanh trong ndm 2008 véi tdng von dau tw 100 ty
dong va cho cong suat 70,000 tan mdi nam. HAGL ctling dang xay dwng mot nha may khéc v6i cong suéat 500,000 tAn méi
nam. Trong nam 2009, cong ty hy vong sé nhan dwoc giay phép dé khai thac cac mé quéng sat & Gia Lai va Lao voi tbng
trir lwong khoang 20 triéu tAn. Hoat dong nay du kién sé phat sinh doanh thu t&» ndm nay nhwng chung téi cho rang nhirng
doéng gép ban dau khéng dang ké.

Trong nam 2008, doanh thu tir hoat ddng tai chinh kha cao & mirc 438.6 ty dong, tdng 7% so v&i nam 2007 1a do khoan thu
thanh ly dau tw 400 ty déng do HAGL da ban 40% cb phan trong céng ty cb phan Giai Viét. Chi phi tai chinh & mirc 95.8 ty
dong, tang 82% so v&i nam 2007 la do khoan li vay tang 78% tir 49.8 ty ddng nam 2007 1&n 88.5 ty ddng nam 2008. HAGL
ciing c6 khoan dau tw dai han vao cé phiéu nhung khong dang ké véi sb von dau tw 1a 11 ty dong.

Khoadn dau tw dai han tinh dén ngay 31/12/2008 I&n t&i 2,091 ty ddng trong d6 199 ty déng dau tw vao céc cong ty lién
doanh lién két va 1,881 ty ddng dau tw vao cac dw an, chd yéu la tién mua dat. Ngoai ra HAGL hién tai c6 23 cong ty con
hoat déng & céc linh vwe nhw bat déng san, thay dién, cao su va khai thac khoang san. V&i cau tric cong ty kha phire tap,
chang t6i cho rang sé gay ra mot sé van dé. Nhirng cong ty con nay chi vira méi dwoc thanh 1ap trong thdi gian gan day va
van & trong giai doan dau tw ban dau. Day 1a nguyén nhan chinh khién cho chi phi quan ly doanh nghiép tang 150% tt 50
ty déng lén 125 ty déng.

Chung t6i lo I&ng vé ty & ng/vén chii s& hiru kha cao & mirc 1.25 1an do nhu cau vén Ién dé diu tw vao cac dw an kha dai
han va tham vong cla cong ty. Tdng no tinh dén ngay 31/12/2008 1&n t&i 4,672 ty ddng, téng so vé&i 2,700 ty ddng tai thoi
diém cudi nam 2007. Téng no vay ngan hang 1a 3,141 ty ddng trong doé 1,203 ty ddng la no vay ngén han, 938 ty déng la
no vay dai han va 1,000 ty déng trai phiéu. Trong ndm 2008, HAGL phat hanh thanh céng 1,000 ty déng trai phiéu doanh
nghiép dé tai tro cho cac dw an vé bat dong san, nha may thly dién va cao su. Hién tai, cong ty cd6 mot han mre tin dung
l&n t&i 7,100 ty déng tir BIDV (5,600 ty déng), Vietcombank (1,000 ty déng) va SCB (500 ty déng) va ngudn vén nay dw kién
sé dwoc gidi ngan tir nam nay.

Bang 2 -
Dién tich san can ho (m?) Dién tich san thwong mai (m?) Dién tich san VP cho thué (m?) Téng cong
Da hoan thanh 123,131 2,140 9,125 134,396
Pang thi cong 446,565 9,159 - 455,724
Khéi cong 2009 245,679 31,244 114,760 391,683
Chuwa khéi cong 1,037,096 184,068 172,800 1,393,964
Téng 1,852,471 226,611 296,685 2,375,767
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Cong ty co mét lvong tién mat kha lon & mire 531 ty dong nho' nguon tién nhan dwoc tir phat hanh trai phiéu do do hé so
thanh todn nhanh kha tét & mirc 1.05 1an. V& mat ngudn von, HAGL du kién sé& can khoang 2,000 ty dong dé tai tro cho cac
dw &n trong ndm nay. Gan day, HAGL thdng bao s& mua lai 3 triéu cb phiéu qu§ trong vong 90 ngay ké tir ngay 20/4/2009.

www.hsc.com.vn Trang 4
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Phu luc: Hé so cong ty

Coéng B6 Théng Tin Tir Cong ty

HAG: Bb sung phwong thirc giao
dich c¢6 phiéu quy

1. Gi6i han vé khéi lwong mua:

- Khéi lwong CPQ dwoc mua hang
ngay: tr 90.000cp dén 300.000cp/
ngay (t6i thiéu 3% dén t6i da 10% khdi
lweng cb phiéu dang ky mua).

- Puwoc phép mua vwot 10% khdi
lwong giao dich c6 phiéu HAG trong
ngay giao dich lién truéc.

2. Vé phuong thirc giao dich: giao dich
khép Iénh va thdéa thuan

HAG: Dang ky mua cd phiéu quy
Sbé lwgng cb phiéu quy dang ndm git :
2.792.135 CP (1,55% VBL)

Sb lwgng cd phiéu dang ky mua lai
lam CP ngan quy: 3.000.000 CP

S6 lwong quy s& hiru sau khi giao
dich: 5.792.135 CP (3,22% VBL)

Muc dich giao dich: mua lai lam cb
phiéu quy

Phwong thirc giao dich: khép 1énh
Thei gian thwe hién giao dich: tir ngay
20/04/2009 dén ngay 20/07/2009

HAG: B6 sung théng tin chia cé tirc
nam 2008

Ngay giao dich khéng hwéng quyén:
25/03/2009

Ngay dang ky cudi cung: 27/03/2009
Muc dich: B4 sung thém ndi dung chia
c6 tirc nam 2008 bang tién mat:

Ty l& cb tic: 15%/ménh gia (1.500
ddng/cd phiéu)

Ngay thanh toan cb tirc: 15/04/2009
Tha tuc va dia diém chi tra co ttc:

+ Cac cb dong da lwu ky chirng khoan
sé nhan cb tic tai Cong ty ching
khoan noi mé tai khoan Iwu ky chirng
khoan.

+ Céac cb dong chwa lwu ky chirng
khoan sé& nhan cb ttrc tai vén phong
Cong ty CP Hoang Anh Gia Lai. Bja chi
QL14, Phuong Chi Lang, TP.Pleiku,
tinh Gia Lai.

Trung tdm Lwu ky Chirng khoan — Chi
nhanh TP. HCM sé& tam ngng nhan
lwu ky chirng khoan HAG vao nhirng
ngay 26, 27 & 30/03/2009.

Bang 1 - Bao cdao két qua hoat dong kinh doanh

triéu déng 2007 yIy% 2008 yIy%
Doanh thu 1,588,031 na 1,880,744 18.43%
Chi phi ban hang 991,086 na 990,632 -0.05%
Loi nhuan gop 596,945 na 890,113 49.11%
Doanh thu rong ttr hd tai chinh 356,788 na 342,822 -3.91%
Chi phi ban hang & HBKD - na 200,461 na
Loi nhuén rong tir hd kinh doanh 953,733 na 1,032,473 8.26%
Loi nhuan khac 5,149 na (26,314) -611.03%
Loi nhuan trwédc thué 869,714 na 1,006,159 15.69%
Loi nhuan sau thué 622,344 na 765,343 22.98%
LNST clia cb dong cong ty me 599,784 na 700,305 16.76%

Nguén - Céng ty, HSC
Nganh nghé kinh doanh
«  Xay dyng va kinh doanh c&n ho cao cap
«  San xuét va phan phéi db gb
e Xay dwng va kinh doanh khach san va resort
«  Trdng, ché bién cac san pham tir cay cao su
«  DPAu tw, khai thac thay dién
«  Khai thac, ché bién khoang san

San pham dich vu va thi trudng

«  San phdm: HAG chi yéu hoat déng trong linh virc bt ddng san va san xuét phan phéi
dd gb, da granite. Trong ndm 2008, doanh thu tlr kinh doanh b4t ddng san dat 1,230.9 ty
ddng, chiém 65.4% téng doanh thu, doanh thu t&r hoat déng san xuét va phan phéi dé gé,
da granite dat 435.5 ty ddng (chiém 23.2% téng doanh thu), doanh thu tir hoat dong xay
dwng dat 106 ty ddng, chiém 5.6% tdng doanh thu va doanh thu cung cAp dich vu dat 108
ty déng, chiém 5.8% téng doanh thu.

Biéu do 1- Co’ cau doanh thu trong nam 2008

Cung cép dich

A vu
Xay duwng 6%
6%_‘

Ngudn - Céng ty, HSC

Chién lugc phat trién

«  Cuang cb 4 nha may ché bién gb va ché tac da granite, dwa cac nha may hoat dong hét
c6ng suat va mang lai lgi nhuan én dinh hang nadm. Dau tw m& rong hé thdng db gd trong
ca nwéc dé tang thi phan véi téc do phat trién binh quan 30%/ndm

«  Cuang cb va khai thac hét cong suét phong clia 4 khach san va resort hién cé

«  Tap trung xay dwng hoan chinh d&n nam 2012 tat ca cac dw an ctia HAGL véi tdng dién
tich san 1a 2,5 trieu m2. Céng ty ciing c6 dinh hwéng khéi cong mét sb duw an cén ho véi
murc gia hop ly danh cho ngwoi ¢é thu nhdp trung binh

+  Hoan thanh muc tiéu tréng 30.000 ha cao su dén nam 2012

+  Kh&i cong xay dung cac dy an thiy dién véi cong suat khodng 300 MW tir nay dén 2012

«  Phén d4u sé& hiru cac mé quéng sat dat trlr lwong 20-30 triéu tAn quéng tai Tay Nguyén
va Lao
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CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH

CTCP Hoang Anh Gia Lai_Ma chiing khoan: HAG - HOSE

Bao cao cap nhat

Th 2, ngay 27 thang 04 nam 2009

Phan tich SWOT

SWOT

Diém manh

- C6 mét quy dat sach I&n dwoc mua véi gia ré cach day vai nam trwdc

- Chi phi xay dyng thap hon khoang 30% so véi cac cong ty khéc trong nganh bat
déng san do c6 s&n ngudn lwc bén trong.

- C6 doi ngii lanh dao nang ddng va thuong hiéu ndi tiéng gan lién véi tén tudi doi
béng 1&n trong nwéc

Piém yéu

- Ty lé no/vén cha sé hiru & mirc kha cao 1.25 1an
- Co cAu cong ty phirc tap do ¢6 t&i 23 cong ty con

Co hoi

- Nhu cau v& can ho va van phong cho thué dwoc dw bao van con rat Ion

Thach thirc

- Tinh hinh bAt déng s&n déng bang trong thei gian qua va cé kha nang sé van con
tiép tuc trong thai gian toi.

- Anh hwéng clia sy suy thoai kinh t& toan cau lam cho nganh san xuét 6 to bi tri
tré ddng thdi gia dau giam cling anh huéng téi gia cao su tw nhién

Thong tin lién hé
Tén day du:
Tén tiéng Anh:

Tén viét tat: HAGL

)

Biéu twong:

Tru s& chinh:

Telephone: (84.59) 3 820 012
Fax: (84.59) 3 820 555
Web site: www.hagl.com.vn

Vén didu 18 ngay 31/12/2008:

Co cdu sé hiru
Bang 2 - Co’ cau s& hiru ngay 27/04/2009

Sé lwong cb phiéu

Nha nwéc 51,013,374 28.37%
Nwéc ngoai 39,559,190 22.00%
C6 dong khac 89,241,937 49.63%

Ngudn - Céng ty
Ban lanh dao

Tén, chirc vu

1,798,145,010,000 ddéng

Cong ty Cé phan Hoang Anh Gia Lai
Hoang Anh Gia Lai Joint Stock Company

Quéc 16 14, x& Chuhdréng, thanh phd Pleiku, Gia Lai

Nguén - Céng ty

Trinh d6 chuyén mén

Boan Nguyén Btrc - Chu tich HDQT
Nguyén Van Sy - Thanh vién HDQT
Doan Nguyén Thu - Thanh vién HBQT
Nguyén Van Minh - Thanh vién HDQT
Lé Hung - Thanh vién HBQT

Vo Thi Huyén Lan - Thanh vién HBDQT
Tran Viét Anh - Thanh vién HDQT

Tran Van Vui - Trwdng Ban Kiém soat

Hoi dong quan tri

Ban Kiém soat

Ban Giam déc Nguyén Van Sy - Téng giam déc
Nguy&n Van Minh - Phé téng giam déc
Doan Nguyén Thu - Phé téng giam dbc
Tra Van Han - Pho tdng giam déc

Lé Van R6 - Phé téng giam dbc

V6 Truwdng Son - Pho tong giam déc

Hd Thi Kim Nga - Thanh vién Ban Kiém soat

Nguy&n Van Tén - Thanh vién Ban Kiém soat

CU nhan kinh t&

Thac sT Quan tri kinh doanh
Ky sw néng nghiép

Dai hoc

Thac si kinh té

Thac s Quan trj kinh doanh
Pai hoc Bach khoa

Thac sT Quan tri kinh doanh
Kiém toan vién

CW nhan kinh t&

Ky sw nébng nghiép

Thac s Quan tri kinh doanh

Trung cép kinh t&
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CONG TY C(;) PHAN CHUNG KHOAN TP. HO CHI MINH

CTCP Hoang Anh Gia Lai_Ma chiing khoan: HAG - HOSE

Bao cao cap nhat

Th 2, ngay 27 thang 04 nam 2009

Cac chi sé tai chinh

Bang 3 - Bang can dbi ké toan

Bon vi: triéu dong 31/12/07 31/12/08
Tai san ngén han 4,011,681 4,524,793
Tién & twong duong tién 1,290,908 531,085
DPau tw ngan han 115,203 -
Cac khoan phai thu 1,117,126 1,984,810
Hang tdn kho 1,370,091 1,852,154
Tai san ngén han 118,353 156,743
Tai san dai han 2,628,140 4,678,648
Cac khoan phai thu dai han 1,800 -
Tai san cb dinh 705,583 1,870,421
B4t dong san dau tw - -
DPau tw dai han 1,306,447 2,090,737
Tai san dai han khac 309,310 385,609
Loi thé thwong mai 305,000 331,880
T6ng tai san 6,639,821 9,203,441
No phai tra 2,700,106 4,672,354
No ngén han 1,776,243 2,535,178
No dai han 923,863 2,137,176
Vén CSH 3,407,624 3,728,928
Vén CSH 3,389,054 3,728,928
Nguén vén khach & qu§ 18,569 -
Lgi ich cta cé déng thiéu s 232,314 451,709
Téng ngudn vén 6,340,044 8,852,991

Bang 4 - Bao cao lwu chuyén tién té

Bang 7 - Binh gia

S Iwgng cb phiéu dang Iwu hanh 177,022,366
Gia thi trwong 58,000
Gia trj von hoa thi trwvong 10,267,297
SLCP LH cuéi ndm 119,956,388 179,814,501
SLCP LH binh quan 72,951,830 179,814,501
EPS 8,222 3,895
P/E 71 14.89
EV/ EBITDA 1.74 4.10
Gié tri s6 sach 1 cp 27,658 20,115
P/B 2.10 2.88
Doanh thu/1 cp 13,238 10,459
Gia/ Doanh thu 4.38 5.55
Cé tirc 1 cp 1,600 1,500
Cb tire/ Gia 2.76% 2.59%
C6 tlrc/ LNST 32% 39%
Bang 8- Hiéu qua hoat dong
Vong quay cac khoan phai thu 4.10 1.75
Vong quay hang tén kho 1.45 0.61
Vong quay cac khodn phai tra 3.24 1.83
Véng quay tong tai san 0.50 0.25

Bang 9 - Kha nang thanh khoan

Don vi: triéu déng

Lwu chuyén tién tir HDKD (1,526,417) (539,275)
Lwu chuyén tién tir HD dau tu (399,405) (1,683,471)
Lwu chuyén tién tir HD tai chinh 3,084,505 1,460,269

Lwu chuyén tién thuan trong ky 1,158,682 (762,477)

Tién & twong dwong tién dau ky 132,797 1,290,908

Anh huéng clia thay ddi ty gia hbi doai
2 A 2,655
quy doi ngoai té

Tién & twong dwong tién cudi ky 1,291,480 531,085

Bang 5 - Téc do ting trwéng (%)

Téc d6 tang trwdng doanh thu na 18.43%
Tbc d6 tang trwdng loi nhuan trudc thué na 15.69%
Téc d6 tang trwdng loi nhuan sau thué na 22.98%

Bang 6 - Ké hoach kinh doanh nam 2009

Doanh thu (triéu ddng) 3,129,000
Téng truong so voi ndm 2008 (%) 66%
Loi nhuan trwdc thué (triéu dong) 1,150,000
Téng trudng so voi ndm 2008 (%) 14%

Hé sb thanh toan hién hanh 2.26 1.78
Hé sb thanh toan nhanh 1.49 1.05
Hé sé thanh toan béng tién 0.79 0.21

Bang 10 - Kha nang sinh |&i (%)

Loi nhuan bién gép 37.59% 47.33%
Loi nhuan bién trwdc thué 54.77% 53.50%
Loi nhuan bién sau thué 37.77% 37.24%
ROA 18.94% 9.21%
ROE 35.26% 19.59%

Bang 11- Phan tich Dupont

2007 2008

Loi nhuan bién sau thué 37.77% 37.24%
Vong quay tong tai san 0.50 0.25
Téng tai san/vén CSH 1.86 2.13
ROE 35.26% 19.59%

Bang 12- Co cdu vén

2007 2008

No/Vén CSH 0.79 1.25

No/Téng tai san 0.43 0.53
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CONG TY C(g) PHAN CHUNG KHOAN TP. HO CHI MINH B a O Ca O Ca p n h at

CTCP Hoang Anh Gia Lai_Ma chiing khoan: HAG - HOSE Thir 2, ngay 27 thang 04 ndm 2009
Biéu db 2 - ROA - ROE (%) Biéu dé 3 - Doanh thu - Lgi nhuan (ty déng)
20.00% 1 18.94% - 40.00% 2,000,000 1,680,744
18.00% 35.26% - 35.00% 1,800,000
16.00% - [ 0.00% 1600000 - B03 # Doanh thu
14.00% 1 ' 1,400,000
] - 25.00% o
12.00% 19.59% ’ 1,200,000
10.00% 9.21% | 20.00%  mmmm ROA 1,000,000 890,113 B Lginhuan
_ T . 90p
8.00% - 15.00% —@ROE 800,000 700,305
0, B
jgg;’ 1 [ 10.00% 200,960 Loinhuan
e - 5.00% 400,000 sauthué
2.00% A -00% 200,000
0.00% : 0.00% 0
2007 2008 2007 2008
Nguén - Céng ty, HSC Nguén - Céng ty, HSC

Bang 13 - Bang can dbi ké toan

Don vj: triu déng 30/09/07 31/12/07 30/03/08 30/06/08 30/09/08 31/12/08
Tai san ngan han na na na na na 4,524,793
Tién & twong duong tién na na na na na 531,085
DPau tw ngan han na na na na na =
Cac khoan phai thu na na na na na 1,984,810
Hang tén kho na na na na na 1,852,154
Tai san ngén han na na na na na 156,743
Tai san dai han na na na na na 4,346,768
Cac khoan phai thu dai han na na na na na -
Tai san cb dinh na na na na na 1,870,421
B4t dong san dau tw na na na na na -
Pau tw dai han na na na na na 2,090,737
Tai san dai han khac na na na na na 385,609
Loi thé thwong mai na na na na na -
T6ng tai san na na na na na 8,871,560
No phai tra na na na na na 4,672,354
No ngén han na na na na na 2,535,178
No dai han na na na na na 2,137,176
Vén CSH na na na na na 3,747,497
Vén CSH na na na na na 3,728,928
Ngudn vén khach & qu§ na na na na na 18,569
Loi ich ctia c6 déng thiéu s na na na na na 451,709
Téng ngudn vén na na na na na 8,871,560

Bang 14 - Két qua hoat dong kinh doanh quy

Don vj: triéu déng Q3 2007 Q4 2007 Q1 2008 Q2 2008 Q3 2008 Q4 2008
Doanh thu na na na na na 284,809
Chi phi ban hang na na na na na 157,852
Loi nhuan gép na na na na na 126,957
Doanh thu rong tr hd tai chinh na na na na na (21,053)
Chi phi ban hang & HBKD na na na na na 40,310
Loi nhuén rong tir hd kinh doanh na na na na na 65,594
Loi nhuan khac na na na na na (3,136)
Loi nhuan trwdc thué na na na na na 62,459
Loi nhuan sau thué na na na na na 56,591
LNST clia cb dong cong ty me na na na na na 42,704
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CTCP Hoang Anh Gia Lai_Ma chiing khoan: HAG - HOSE Thtr 2, ngay 27 thang 04 nam 2009

Khuyén céao

Bao cao nay dwoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phéi tai Viét Nam va nwéc ngoai. Cac thdng tin trong bao
cao dwoc HSC xem 1a dang tin cay va dwa trén cac ngudn théng tin da cong bé ra cdng chiing dwoc xem 1a dang tin cay. Tuy nhién, ngoai
nhitng théng tin v& chinh Cong ty, HSC khédng chiu trach nhiém vé do chinh xac cla nhitng théng tin trong bao cdo nay. Cac y kién, dw bao va
wéc tinh chi thé hién quan diém clia nguwi viét tai thdi diém phat hanh, khéng dwoc xem 1a quan diém cla HSC va cé thé thay dbi ma khong
can thong bao. HSC khang cé nghta vu phai cap nhat, stra déi bao cao nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong treng
hop cac quan diém, dw bao va waéc tinh trong bao cao nay thay ddi hodc tré nén khong chinh xac. Théng tin trong bao cao nay dwoc thu thap
t& nhiéu ngudn khac nhau va chuing téi khéng dam bao vé s hoan chinh ciing nhw d8 chinh xac cla thong tin.

Gi4 ca va cac cong cu tai chinh cé thé thay ddi ma khong bao trwdc. HSC co thé st dung cac nghién clru trong bao cao nay cho hoat dong
mua ban chirng khoan tw doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh cong ty theo
nhitng goi y vé& giao dich ngén han cla cac chuyén gia phan tich trong bao cdo nay va ciing cé thé tham gia vao cac giao dich chirng khoan
trai ngwoc voi y kién tw van va quan diém thé hién trong bao céo nay.

Cac thong tin cling nhw y kién trong bao cdo khdng mang tinh chat mdi chao mua hay ban bat ctr chivrng khoan, quy&n chon, hop ddng twong
lai hay cong cu phai sinh ndo. Can bd clia HSC c¢6 thé c6 cac loi ich tai chinh dbi v&i cac chirng khoan va cac cong cu tai chinh ¢é lién quan
duwoc dé& cap trong bao cao. Bao cao nghién clru nay dwoc viét véi muc tiéu cung cap nhirng thong tin khai quat. Béo cdo nay khdng nham téi
nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé clia bat ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau
tw phai lwu y réng gia chirng khodn ludn bién dong, c6 thé 1én hodc xudng. Nhitng dién bién trong qué khir, néu cé, khdng ham y cho nhirng
két qua twong lai.

Cac cdng cu tai chinh dwoc d& cap trong bao cdo co thé sé khong phu hop véi tat cd nha dau tw. Nha dau tw phai cé quyét dinh cla riéng minh
b&ng cach tham khao cac nha tw van tai chinh doc lap néu can thiét va dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Khéng
ai dwoc phép sao chép, tai san xuat, phat hanh cling nhw tai phan phdi bao céo vi bt ky muc dich nao néu khéng co6 van ban chap thuan cta
HSC. Xin vui 16ng ghi r& ngudn khi trich d&n cac théng tin trong bao cao nay.

Coéng ty C6 phan Chirng Khoan Thanh Phé H6 Chi Minh
Lau 1,2,3, Toa nha Capital Place
6 Thai Van Lung, Q. 1, TPHCM
Tel: (84 8) 3 823 3299
Fax: (84 8) 3 823 3301
www.hsc.com.vn
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