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SHS

Bién co hoi thanh gia tri

CO CAU CO PONG
S6 lugng CK t6i

Ty 1€ dang ndm giir (%)
So6 lugng ducgc phép

da dugc phép nam giir thém (+)
nam gir 30/6/2023 | 30/9/2023 | Thayddi | 30/6/2023 |30/9/2023 | Thay ddi vugt room

CO PONG TRONG S6 lugng

Y 100 813.156.748 749.330.702  721.714.138  (27.616.564) 92,15 88,75  -3,40 91442620 ~ (O
nam gilr

c6 PONG NUGC thay doi

NGOAL 49 398.446.806 63.826.046 91.442.610 27.616.564 7,85 11,25 3,40 334.620.760 a0 ohidn

GD
Tong 813.156.748 813.156.748 100,00 100,00

Von diéulé: 8.131.567.480,000 dong

S6 lugng CK Tv I
Phan loai Tén Co dong | dang nam (X/o)'
gilr

C6 déng I6n gg:g .';‘égp Tap 45505734 5,596 Khong thay déi tir KL CP dang niem yet: 813.156.748 cp
, ngay 25/7/2022 KL CP dang luu hanh: 813.156.748 cp

Co dong khac 767.651.014 94,404

Co6 dong nha nu'dc, co phiéu quy 0 0

Ngudn: VSD https.//vsd.vn:9994/VSD_PORTAL//ckeditor/421/Rfar3_29092023%20viet. pdf

SHS_Ban tin Nha bau tu thang 10/2023 2



/)
SHS
/4

CO CAU CO PONG THEO SO LUO'NG CO PHAN

Bién co hoi thanh gia tri

82%

84%

720.656.735
86%

749.330.702

757.973.604 756.856.594

88%

90% -

92%

e ==

92.500.013

96%

55:183:144 56.300.154

ond] 63.826.046

100%

721.714.128

91.:442:610

720.424.127

ORZS2:621

1/3/2023 31/3/2023 30/6/2023 29/8/2023
S6 ludgng Chirng khoan dang nam giir
63.826.046 92.500.013

749.330.702 720.656.735

= CO PONG NUOC NGOAI
cO PONG TRONG NUOC

55.183.144
757.973.604

56.300.154
756.856.594

Ngudn: VSD https.//vsd.vn:9994/VSD_PORTAL//ckeditor/161/8/[1V_11092023%20viet.pdf
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30/9/2023

91.442.610
721.714.128

10/10/2023

92.732.621
720.424.127




6;%& CO CAU CO PONG THEO TY LE SO’ HUU

Bién co hoi thanh gia tri

e

r— * 11,38 11,25 11,40
/4 r

0%

CcO PONG TRONG NUOC
= CO PONG NUOC NGOAI
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1/3/2023

93,21
6,79

31/3/2023 30/6/2023 29/8/2023 30/9/2023 10/10/2023
Ty Ié dang nam giit (%)
93,08 92,15 88,62 88,75 88,60
6,92 7,85 11,38 11,25 11,40

Ngudn:VSD https.//vsd.vn:9994/VSD_PORTAL//ckeditor/161/8/[1V_11092023%20viet.pdf
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Bién co hoi thanh gia tri THANG 9/2023

Nguon: HNX https://hnx.vn/vi-vn/trung-tam-truyen-thong/chi-tiet-tin-bc-60017444-0. htm/

SHS la c6 phiéu cé khdi lurgng giao dich 16n nhat HNX va tang
lién tuc thang thir bay lién tiép, ty trong 20,9% KLGD toan thi
trudng, ~ hon 474 triéu cp (thang trudc: 17,88%, 536 triéu

- Lily k& 9 thang, tai HNX, khdi ngoai duy tri mua rong manh, SHS la CP ndi bat
dugc mua véi tong gia tri 600,65 ty dong (sau IDC), duy tri ti 1€ sé hiru SHS gan
129% tir nhiéu thang nay;

- Thdng 9: SHS Ia CP Khéi ngoai ban ra nhiéu nhét tai HNX véi hon 5,9 triéu cd phiéu dugc

CP) chuyé&n nhugng chiém ty trong 12,3% KLGD cta NDT NN, van dam bao TLSH hon 11,4%
SHS: NEBTNN: Chénh |I&ch KL mua ban
5H5: 11,914,126

108

I:l.l-i

=5t

—-10M

158

B. TS g8.7T9 12.T9 14. TS 18.T9 20.T9 22. TS T3.T9 26, 0700 28. TS
5
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Bién co hoi thanh gia tri

g/s?b/s/,

Thang 9/2023

CO PHIEU SHS

GOM
&M
. 2023-08-12
# KLGD khdp Iénh: 27,308,078
# Cia dong cira: 20,500
EM I I I I
0 I I I
I L N T A RN I RN N Y O - N N -
§ § F § oy g 3:9 3:3 *5':? q}c:?’ ﬂ}c:t’5 3::%" 51:;" «,.’& 30" 3,@”’ q;e”’ q;c”
) a7 a7l a7 Al Al a7 A
F g g g gy ¥ 8 3 N G

@ KLCD khdp lénh -9 Gid déng cira

21K

195K

18K

16,5K

15K

Tengay  01/09/2023

Gid tham chigu: 18,600 VND
KLGD: 18,169,741 cp

Két qua: Trong 19 ngay giao dich
Bién ddng g

Gia dong cira cao nhat

Gid dong cira thép nhét
KLGDIngay

KLGD nhiéu nhét

KLGD it nhét

% Dénngay 011012023

Gid dong ctra: 17,200 VND
KLGD: 21,508,904 cp

1,400 (:753%)

20,500 VND (12/09/2023)-
16,100 VN (25/09/2023)-
24,174,606 cp

53,071,128 cp (2210912023)
11,893,255 cp (0810972023).

Ghi chi: Ding i iéu diéu chink; (%) Léy ngdy gén nhét

SHS - Gia dong cura

SHS_Ban tin Nha Pau tu thang 10/2023

SHS — Bién dong gia
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Bién ca hdi thanh gia tri

CO PHIEU SHS

THANG 9/2023

SHY: 956,575,378,000 / 5. 16,669,713,334,000

B00g []
il 19T
40 147
1008 ]

: I

AL AL IAE 0.1 1878 0T AL BT AE LTy BERON| 4T 18,79 0 0 5T AE
SHS Gia tri khép 1énh SHS Vén hoa
SHS_Ban tin Nha Pau tu thang 10/2023 7
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Bién ca hoi thanh gia tri

CTCP Chtrng khoan Sai Gon -
Volume - Khdi lwong 27.208M
BB 20 2 17515 20203 14827
I{:hlmoku

I"Jolume I;ﬁcmg

“PC200 2{?500 MEL[L{:I 1??0{3

)

_ﬁﬁm...z#-

BIEN PONG CUA CO PHIEU SHS
THANG 9/2023

HaNGi 1D HNX e

018600 H20500 L18600 C20500 +1700 (+9.04%)

22000

RSI 14 7737

I
i} 12Thang 923 B
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BAO CAO, PANH GIA VE CO PHIEU SHS

/,
/ Nguén: CTCK Ngan hang Vietcombank (VCBS) ngay 30/8/2023
Bién co hdithanh giatri  Attps://www.vchs.com.vn/api/vl/ttpt-reports/download-with-token?download token=62170ff6-cb4b-4663-933d-b7fb6f1c2070&Iocale=vi

BAO CAO CHIEN LUQC PAU TU CO PHIEU

Thar twr, ngay 30 thiang 8 nam 2023

Diém nhian diu tw theo kv
thusibt.

SHS duy tri dién bién gia tit
va ©b 2 phién ting diém vurgt
thuyét phue khuo vue khiang
cu quanh 17.3

Hai chi bao MACD va RSI
tai khung dé thi ngay vin
dang huwding lén tich cuc va
chua cho tin higu tao dinh
cho thiy SHS viin s& tiép tuc
duy tri nhip ting diém

Dai Bolinger band dang cd
xu hwimg mda romg lén phia
trém cung ct thém cho tin
hién ting gZia.

SHS_Ban tin Nha Pau tu thang 10/2023
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SH BAO CAO, DPANH GIA VE CO PHIEU SHS

/ / Nguén: CTCK Ngan hang Vietcombank (VCBS) ngay 30/8/2023
https://www.vchs.com.vn/api/vl/ttpt-reports/download-with-token?download token=62170ff6-cb4b-4663-933d-b7fb6f1c2070&locale=vi

Bién ca hoi thanh gia tri

Trang thai

Luin diém dau tw theo ky thuat

SHS ghi nhin 2 phién ting difém vao ngiy 29-30/08 va vuot thuyét phuc khu viec
khang ci quanh 17.5

SMA 20

S Dién bién gii dugc duy tri chit ché va vin dang nim trén dii miy xanh ichimoku.

SMA 200 y Duéng trung binh déng MA20 vi 2 dudng chi béo tin hiéu sirc manh ADX va DI+ vin
EMA 20 ¥ dang huedng 1én tich cyre cho thay e caw van dang dwge duy tri tot.

EMA 50

Dai Bolingerband van dang cho tin hiéu mé réng 1én phia trén m& ra géc ting gia cho
SHS trong ngin han

Tom tit tin hiéu

Tai khung d5 thi gio. tuy chi bao RSI d3 & viing qua mua, xip xi 80 cho thiy SHS cé

Gia hign tai (x1000 VND) 18,500 Chién lrge didu tw co p]liéu

on héa (ty VND) 15043 Cic nha diu tw ¢é thé cin nhic tin dung nhing nhip rung lic trong cic phién t&i

EPS (1000 VND) 1467 d@é gidi ngin dbi véi co phiéu SHS véi gid muc tiéu 21.000

PE 3648 Trén khung d6 thi ngay, 2 chi bio MACD va RSI van dang huéng 1én tich cuc va chua
¢6 diu hidu tao dinh cho thiy SHS cé thé sé rung lic trong phién nhung vin sé tiép tuc
PB 153 duy tri nhip ting diém tich cue va huéng 1én khu vue 20 - 21

Nginh Chimg khoan

ELGD binh quin 20
ngay (tr cp/phién)

SL CP luen hanh (tr o
p]l.ié:n

23.069

813,156,748

SHS_Ban tin Nha bau tu thang 10/2023 10
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7 SHS CONG BO THONG TIN

Bién co ho thanh gia tri THANG 9/ 2023

Thei gian Pudng dan

08/09/2023 SHS_Ngudi ndi bd dang ky ban cd https://www.shs.com.vn/News/202398/1011954/shs nguoi-noi-bo-dang-ky-
phi€u ban-co-phieu.aspx

21/09/2023 Ngudi ndi bd da hoan thanh viéc ban CP  https://www.shs.com.vn/News/2023921/1011974/nguoi-noi-bo-da-hoan-
SHS thanh-viec-ban-cp-shs.aspx

28/09/2023 Cbtt Quyét dinh cia UBCKNN vé viéc thu  https://www.shs.com.vn/News/2023928/1011977/cbtt-quyet-dinh-cua-
h6i Quyét dinh chap thuan thanh 1ap van  ubcknn-ve-viec-thu-hoi-quyet-dinh-chap-thuan-thanh-lap-van-phong-dai-dien-
phong dai dién cong ty tai Pong Nai cong-ty-chung-khoan.aspx

SHS_Ban tin Nha Pau tu thang 10/2023 11
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SHS

Bién ca hdi thanh gia tri

TOM TAT TTCK VA KINH TE VI MO THANG 9/2023

VN-Index giam manh -5,71% so v@i thang 08/2023, két thic xu hudng tang lién tiép kéo dai trong 04 thang tir thang 05/2023,
dong thdi duy tri tdng diém 03 quy lién ti€p vai muc ting 3,03% so véi Q2. Ap luc giam diém dén tir mot s& cd phi€u vén hda I16n nhu VIC (-
26,1%), VHM (-16,7%) va nhom céc cb phi€u von hda trung binh thudc cac nganh bat dong san, dich vu tai chinh chirng khodn.

Thanh khoan tang thang thir 6 lién tiép. Gia tri giao dich trung binh 3 san thang 9/2023 dat 26.782 ty dong/phién (+4,34% MoM va tang
manh +71,33% YoY. Tinh chung 9 thang dau ndam 2023 tdng gia tri giao dich gidam 21,9 so vdi cung ky ndm 2022.

Nha dau tu ca nhan trong nuéc mua rong thang thir 2 lién tiép trong thang 9 trong khi khéi ngoai va nha dau tu tdé chirc trong
nu'dc ban rong. S6 lugng tai khoan clia nha dau tu mé mdi ti€p tuc duy tri 8 mdc cao, dat 172.970 tai khoan trong thang 9, nang tdng sb tai
khoan |én 7,82 triéu tai khoan.

Nha dau tu nudc ngoai tang ban rong trong thang 9 véi 3.982 ty dong trong boi canh cac quy ETF tai Viét Nam bi hat rong 78
triéu USD, trong d6 quy FUBON bi rut rong thang thir 4 lién ti€p vdi 25,6 triéu USD. Tinh chung Q3/2023, khdi ngoai ban rong 8.859 ty tai Viét
Nam, tang 76,8% so vdi Q2 va 9 thang dau nam 2023 ban rong 6.909 ty dong.

Kinh té c6 dau hiéu khéi sac, GDP Q3 ting 5,33%, cao han 2 quy trudc dé nhd linh vuc cdng nghiép va xdy dung, cac linh vuc khac nhu tiéu
dung ndi dia, thu hat FDI, XNK déu cho thay su’ phuc hoi. Tuy nhién ap luc ty gia tang, tang truéng tin dung con thap va PMI giam trd lai duGi
mUrc 50 diém trong thang 9 cho th&y vi md con nhiéu thach thirc, GDP ca ndm 2023 du bdo dat 5% - 5,5%, tucng ducng tdng truéng GDP Q4
dat 6,9% - 8,7%.

Xu hu'dng thi trurdng trong thang 10 du bao sé cé nhip héi phuc ky thuat truéc khi van dong véi bién dd hep dan dé tim diém can
bang mdi va tich liiy lai, VN-Index nhiéu kha ndng dao ddng trong viing day 1.100 diém — 1.120 diém va dinh tai 1.180 diém — 1.200 diém.



6,%; KINH TE VI MO THANG 9/2023

Bién ca hoi thanh gid tr] Tang trudng GDP (YoY) Tang truéng GRDP 9T.2023 ctiia mot s6 tinh thanh (%)
25% 15 12,3
20% 10,1

10
15%

6,1
m 4,6 4,7
10% 2,8
Tl e § |I Il [
5% ; /I\ ) 1 - I

0% ’:/ . i/i\ VN7 -
-5% ! )
-10% -10

-15%
Ql Q2 Q@3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 @3 -15 i
2019 2020 2021 2022 2023 Béc Ninh B~é Ria - TP HB Chi Can Thd Ha N6i Da Nang Bac Giang Hai Phong
Vung Tau Minh

ul

o

Ul

mmm GDP  —e—NOng Lam Ngu nghiép Cong nghiép va xay dung Dich vu

Nguén: Bloomberg, SBY, GSO, SHS t6ng hop =Ql  mer  maT

Tang trudng GDP Q3.2023 dat 5,33%, co cai thién trong 2 quy lién tiép du van cho thay tin hiéu khé khan. Khu vuc cdng nghiép va xay dung cé su’ cai
thién tucng ddi rd rét véi muc tdng 5,19%, dugc ho trg tir viéc gidi ngan von dau tu’ cong tich cuc. GDP 9 thadng ndm 2023 ting 4,24% so vdi cling ky, xét trong giai
doan 2011 — 2023, muc tang trudng nay chi cao hon mic tang trong nam 2020-2021 khi nén kinh té chiu anh hudng cua dai dich Covid 19.

Xét theo dia phuong, tdng trudng GRDP tai TP. H6 Chi Minh - ddu tau kinh t& clia ca nudc - cd cai thién dang ké trong Q3. Tang trudng tai B&c Giang van kha tich cuc
nhd dong von FDI, Hai Phong duy tri mic tang khoang 10%, cao han trung binh toan nén kinh t€. Su phuc hoi cia khu vuc cong nghiép va xay dung giup da giam
GRDP tai Bac Ninh va Ba Ria Viing Tau c6 cai thién theo tirng quy.

V@i mirc tang trudng 4,24% trong 9 thang dau nam, muc tiéu tang trudng kinh té€ 6% — 6,5% trong nam 2023 la kho kha thi. Tuy nhién tang trudng Q4 du kién ti€p tuc
xu hudng phuc hdi khi hoat ddng xuét khdu 9 thang da tdng so véi cling ky, s6 lugng don ddt hang mdi da téng thang th( 2 lién tiép va giai ngan vén dau tu céng
thudng tang manh trong quy cudi nam. Du bao tang trudng kinh t€ cta Viét Nam nam 2023 dat 5% - 5,5%, tuong ducng tang trudng GDP Q4 dat 6,9% - 8,7%.

SHS_Ban tin Nha Dau tu thang 10/2023 13



Bién ca hdi thanh gia tri
Chi s6 san xuat cong nghiép (IIP) chua phuc hoi hoan toan so v@i cung ky. IIP thang 09 tang 5,10% so véi cung ky 2022 (+0,14% so véi thang 8/23) nhd
cac nganh Cong nghiép ché bién, ché tao; San xuat va phan phdi dién, khi dot; va Khai thac, xtr ly va cung cap nudc.

t,sqbé; KINH TE Vi MO THANG 9/2023

= Nganh Ché bién ché tao duy tri dudc da tang so vdi thang trudc (6 muc khiém tén 1,36%), tuy nhién so véi cung ky tdng 5,87% chu yéu tap trung tai cac linh
vuc ché bién thuc phdm (+12,5%), san xuét hda chat (+13,9%), san xut nhua (+10,2%), san xuét sit thép (+12,5%). Khdi san xuét phu thudc vao xuét khau
da co dau hiéu cai thién dang ké so vai thang trudc nhu may méc (+13,9% so véi +1,7% trong thang 8), da gidy (+4,7% so véi -1,4% trong thang 8), san pham
dién tur, may vi tinh, va cac thiét bi quang hoc (+7,5% so vdi -0,3% trong thang 8).

= Linh vuc khai khoang ghi nhan thang th(r 5 lién ti€p suy giam so vdi thang trudc (thang 9 giam 5,80% so véi thang 8) va cling la thang thir 2 lién ti€p suy giam
so V@i cung ky (m(c giam 6,59%).

Tang trudng IIP YoY theo thang Tang trudng cac linh vuc (YoY)
8%

6,3%

6% Cung cap, xu ly nudc

4%
2% . . . o
San xuat, phan phai dién
0%

= Sep-23

2% 1,6% u Aug-23

Ché bién, ché tao
-4%
-6%
-8,0%
-10%
Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 8% -6% -4% -2% 0% 2% 4% 6% 8% 10%
. o , Nguén: GSO, SHS téng hoj
SHS_Ban tin Nha Pau tu thang 10/2023 N g nop 14



Zo1s KINH TE VI MO THANG 9/2023

Bién co hoi thanh gia tri

San lugng giam du sé luwgng don dat hang méi tang. Theo S&P Global, PMI cta Viét Nam gidm nhe trong thang 9 va xudng dudi méc 50 diém, & mic 49,7

diém chi ngay sau dugc cai thién trong thang 8, cho thay cac diéu kién kinh doanh cla cac nha san xuét Viét Nam suy giam.

= Piém tich cuc nhét 1a s6 lugng don dit hang mdi da tdng thang th( hai lién tiép, va tdc dd tdng tuong dudng thang trudc. Mdc du vy, s6 lugng don dét hang
mdi nhan dugc van con & muc khiém t6n khién cho san Iugng gidm. Tinh dén nay, san lugng da gidm 6/7 thang vira qua. Tinh trang gidm san lugng tap trung &
cac nha san xuat hang héa trung gian, trong khi cac nha san xuat hang hoa ti€u dung va hang hoda dau tu cd ban ghi nhan tdng san lugng.

= Viéc 1am dd gidm thang th(r bay lién tiép do cic nha san xuat van duy tri di ndng luc dé giai quyét khdi lugng cong viéc hién co.

= Hoat dong mua hang da tdng thang th( hai lién tiép d€ dap (ng s6 lugng don dat hang mdi tdng va k& hoach téng san lugng trong nhitng thang téi. Ton kho
ca hang mua va hang thanh phdm déu giam vao cudi quy 3. Tén kho hang thanh phdm d& dudc st dung d€ dap ('ng cac don dit hang xuét khdu mdi.

= TOc d6 tang chi phi dau vao da nhanh hon va dat miric cao clia bay thang. Gia nhién liéu tang dudc cho la da lam tang chi phi van tai, trong khi gia dau va gia
nguyén vat liéu nhap khau téng cling dugc ghi nhan.

Chi s6 PMI PMI Chi sé viéc lam

Biéu chinh theo mua, =50 = tang so vdi thang trudc

60

55

55

50
50

45
40

45 35 T r .
12/2022 03/2022 06/2022 09/2022 12/2022 03/2023 06/2023 09/2023 "1 12 13 14 "5 "6 17 18 "9 20 21 22 23

SHS_Ban tin Nha Pau tu thang 10/2023 Ngudn: S&P Global, SHS téng hap 15
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Bién co hdi thanh gid tri

(/%

KINH TE VI MO THANG 9/2023

Tong mirc ban lé hang héa (BLHH) va doanh thu dich vu tiéu dung (DVTD) tiép tuc ting du du lich da ha nhiét. Theo do, tdng mic BLHH va doanh
thu DVTD thang 9/2023 udc dat 524,6 nghin ty dong (+2,4% MoM va +7,5% YoY) do cé ky nghi I& 2/9 va hoc sinh budc vao ndm hoc mdi nén hoat dong
thuong mai thang 9 sdi ddng hon thang trudce. Tinh chung 9 thang ndm 2023, téng mdc BLHH va doanh thu DVTD dat 4.567,8 nghin ty dong, tdng 9,7% so Vi
cung ky ndm 2022 (cung ky nam 2022 tang 20,9%), néu loai trir yéu to gia tang 7,3% (cung ky nam 2022 tang 16,6%).

Du lich Viét Nam vugt chi tiéu don 8 triéu lugt khach quoc té sau 9 thang. Trong thang 9, Viét Nam danh dau thang thr 3 dén hon 1 triéu lugt khach
qudc t&, nang tong lugng khach qudc t& dén Viét Nam dat khoang 8,9 triéu lugt 9 thang d&u ndm, tdng gép 4,7 [an so vdi cung ky ndm 2022. Lugng khach quéc
té€ trong thang 9 giam 13,4% so vdi thang trudc chu yéu do su sut giam lugng khach du lich tir Trung Quoc (-18,7%) va Han Qudc (-19,5%) bai ky nghi he da

két thuc.

Tang trudng ban lé (YoY)
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Bién co hoi thanh gia tri

%

KINH TE VI MO THANG 9/2023

CPI tiép tuc chiu nhiéu ap luc. CPI thang 9 tang 1,08% so vdi thang trudc va tang 3,66% so V@i cung ky. Binh quan 9T/2023, CPI tang 3,16% so vai cung ky

2022; lam phét ca ban ting 4,49%. Ap luc chinh dén tir nhém (1) Hang &n va dich vu &n udng; (2) Nha & va VLXD; (3) Giao thong; va (4) Gido duc.

(1) Nhém hang an va dich vu an udng tang 0,73% kéo CPI chung tang 0,24% trong dod, gia luong thutc tang 3,19% so vd@i thang trudc do gia gao trong nudc
ti€p tuc tang theo gid gao xudt khdu, nhu cdu nhap khiu gao cla cac thj trudng tiéu thu 16n nhu Philippines, Trung Qudc, Indonesia, Malaysia va chau Phi
tdng trong khi An B9, Nga, UAE thuc hién cdm xu&t khau gao dé binh 6n gid trong nudc.

(2) Nhém nha & va vét liéu xdy dung tdng 1,12% d&y CPI chung tdng 0,21%. Cu thé, gas tdng manh 8,37% do gid gas thé gidi ting, gid nha & thué tang
0,61%; gia nudc sinh hoat tang 2,83%, gia dién sinh hoat tang 0,34% do nhu cau tiéu thu tang.

(3) Nhém giao thong tang 1,21% do anh hudng cua 3 dgt diéu chinh gid xang dau trong nudc lam cho gia xang tang 3,54%, gia dau diezen tang 5,96%.

(4) Nhom giao duc tang manh 8,06% do mot s6 dia phuang tang hoc phi ndm hoc 2023-2024 theo 16 trinh ctia Nghi dinh s6 81/2021/ND-CP ngay 27/8/2021.

Toc do tang/giam CPI thang 9 so véi thang trudc (%)

8,1
1,2
1,1 0.7 1,1 ’

Hom > 2 W o Wl o2 oL 02

— I — —— I
CPI  Hang an D0 u6ng May mdc, Nhadva Thiétbi ThuGcva Giao Buu chinh Gido duc Van hdéa, Hang héa
vadichvu vathubc miinén VILXD vado dichvuy thdng vién giai tri va va dich vu

an udng la va giay dung gia té thong du lich khac

dép dinh

Ngudn: GSO, SHS téng hop
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Bién co hoi thanh gia tri
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Ngubn.: Bloomberg, SBV, GSO, SHS téng hop

Theo NHNN, tinh dén 30/9/2023, huy dong toan hé théng Ngan hang tang 5,9% (12,9 triéu ty dong), tang trudng tin dung 6,1% — 6,2% (=12,63 tri€u ty dong), chénh
léch gilta huy dong va tin dung duong 270 nghin ty dong. Thanh khoan toan hé thdng Ngan hang van dbi dao, 13i sudt lién Ngan hang ky han qua dém cudi thang 9 &
muc 0,15% du NHNN da hat rong 93.800 ty dong qua phat hanh tin phi€u sau gan 6 thang tam dirng, nham giam &ap luc ty gid. Chiing t6i cho rang dong thai nay khong
thé& hién quan diém dao chiéu chinh sach tién t& cia NHNN trong bdi canh Chinh phl dang tap trung uu tién téng trudng.

Lai suat huy dong ti€p tuc dugc diéu chinh giam trong thang 9, Vietcombank da giam Iai suat huy dong ky han 12 thang xuéng 5,3%/nam, thap nhat toan hé thong.
Hién I3i suat huy dong trung binh ky han 6 thang — 12 thang cta cac NHTMCP trong khoang 5,5% - 6%, lai suat cho vay d6i v&i khoan vay mdi co TSPB khoang 8%-

9%. Sau 1 thang khi Théng tu 10 cd hiéu luc, nhiéu Ngan hang da cd chuong trinh uu dai cho vay dé tat toan khoan vay tai TCTD khéac vdi 13i sudt khoang 8% — 10%,
tuy nhién hoat dong giai ngan con han ché.

T6c do tdng trudng tin dung thap van cho thay strc hdp thu yéu ctia nén kinh t&. C8 thé ky vong tc do téng trudng tin dung tich cuc hon trong quy cudi ndm khi mot s6
chi tiéu vé xuét khau, san xudt dang budc dau cd cai thién. Du béo tdng trudng tin dung ndm 2023 khoang 10%-12%.

SHS_Ban tin Nha Pau tu thang 10/2023 18
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Ngudn: Bloomberg, FiinGroup, SHS téng hop
Hau hét cac dong tién déu mat gia so va@i USD trong thang 9 trudc xu hudng tang cua chi s6 DXY Index. Dong USD manh Ién khi thi truGng danh gia FED sé duy tri mic

|3i suat cao lau han du kién. Bong VND tiép tuc giam 0,9% trong thang 9, dua muc giam tir dau nam Ién 3,2%. Mirc d6 giam gia cta dong VND so vdi USD & muc trung
binh thap khi so sanh v@i cac dong tién trong khu vuc, tuy nhién ap luc ty gia con 8 mdc cao.

NHNN d& hat rong 11 phién lién tiép tir 21/9/2023, téng cdng 120.700 ty dong tinh dén ngay 04/10/2023 vdi ky han 28 ngay, 18i sut tring thau kha thap chi khoang 1%.
Pong thai nay gitp chénh I&ch I3i sudt USD va VND ky han qua dém trén thi trudng lién ngan hang giam nhe xudng -4,8% vao thdi diém cudi thang 9. Tuy nhién, chénh
léch 13i suat &m van tao &p luc 1én ty gid, dac biét khi cudi ndm thudng 1 giai doan cao diém vé nhu cau ngoai té phuc vu xudt nhap khau.

Ngudn cung ngoai té tuang ddi tich cuc tU thdng du thuong mai, gidi ngan FDI va lugng ngoai t& NHNN da mua vao udc tinh 6 ty USD 13 yéu t6 ho trg cho ty gid. Hién
NHNN van chua can ban ra USD, ngudn USD dugc can ddi trong hé thdng Ngan hang véi gid giao dich thap hon thi trudng tu’ do, mdrc cao nhat thiét 1ap cudi thang 9 13

khoang 24.400 VND. Chung t6i cho rang ap luc ty gid hién phan I3n do yéu t§ cung cdu mang tinh thdi diém, ty gid USDVND ky vong sé gidm vé cudi ndm véi mirc mat
gia trong nam thap haon 4%.

SHS_Ban tin Nha Dau tu thang 10/2023 19
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Bién co héi thanh gid tri

KINH TE VI MO THANG 9/2023

Thu NSNN thang 9/2023 udc dat 89,6 nghin ty dong, chi tang 1,7% MoM, giam manh 38% so vdi mdc binh quan 8 thang dau nam. Tang trudng kinh t€ yéu, hoat dong
san xuét - kinh doanh ctia mét s8 nganh céng nghiép chl luc suy gidam manh, thi trudng bat déng san chdm phuc hdi, thi trudng xuét khau khé khan, két hap véi thuc
hién cac chinh sich mién, giam, gia han thué, phi, Ié phi, tién thué dat méi ban hanh d& Iam gidam thu ngan séch. Lily ké 9 thadng ndm 2023, tdng thu NSNN udc dat
1.223,8 nghin ty dong, bang 75,5% du todn ndm, giam 8,3% YoY, téng chi NSNN udc dat 1.239,4 nghin ty dong, bang 59,7% du todn ndm, tdng 14,1% YoY. Thu NSNN
gidm khién Ngén sach cd 5 thang bdi chi lién ti€p, 9 thang dau ndm NSNN d& chuyén sang bdi chi 15,6 nghin ty dong.

Giai ngan dau tu céng van [a diém sang véi von thuc hién tir ngudn NSNN thang 9/2023 udc dat 63,9 nghin ty ddng (+28% YoY), tinh chung 9 thang ndm 2023 udc dat
415,49 nghin ty déng (57,4% ké& hoach ndm va +23,5% YoY). Chinh phu d&t muc tiéu hoan thanh t6i thi€u 95% k& hoach dau tu’ cdng ndm 2023 (713 nghin ty dong),
tuong dudng 261 nghin ty ddng vén dau tu cdng sé dudc giai ngan trong quy IV. V&i cac du an giao thdng 16n duge ddy manh trién khai, ching téi duy tri danh gia tich
cuc vé trién vong giai ngan von dau tu cdng trong thdi gian tdi.

Thu chi NSNN hang thang giai doan 2022-2023
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Bién co hoi thanh gia tri

Thang 9/2023, tong vdn FDI dang ky dat 2,06 ty USD, tdng 8%
MoM. Tinh dén ngay 20/9/2023, tdng vén FDI dang ky cdp mdi,
diéu chinh vao Viét Nam dat 20,21 ty USD (+7,8% YoY) trong do,
von cap mdi dat 10,23 ty USD (+43,65% YoY), von tang thém dat
5,15 ty USD (-38,31% YoY), gp von mua cd phan dat 4,83 ty USD
(+47,28% YoY).

Von FDI thuc hién thang 9 dat 2,81 ty USD, 9 thang dau nam dat
15,91 ty USD (+3,11% YoY), cao nhét giai doan 2018 — 2022.

Tinh theo nganh nghé, cong nghiép ché bién, ché tao dan dau vdi
tdng vén dau tu dat hon 14 ty USD, chiém gan 69,3% téng von
dang ky, tang 15,5% YoY. Nganh kinh doanh BDS diing th(r 2 véi
tdng von dau tu gan 1,94 ty USD (-45% YoY), chiém hon 9,6%
tdng vén dang ky. Ti€p theo la nganh tai chinh ngan hang va ban
budn ban l1é vdi téng vén dang ky dat [an lugt gan 1,54 ty USD
(gap gan 63,8 [an YoY) va gan 734 triéu USD (+18,7% YoY).

Hai Phong va Nghé An dang néi 1én 13 di€ém sang thu hit dau tu
nganh cong nghiép ché bién ché tao ham lugng cong nghé cao.
Ban quan ly Khu kinh t€ Hai Phong vilra trao gidy chifng nhan dang
ky dau tu mdi cho Du’ an Nha may san xuat vat liéu phan hay sinh
hoc cong nghé cao ECOVANCE cla Tap doan SK (Han Qudc) quy
moO 500 triéu USD. Day la nha may san xuat vat liéu phan huy sinh
hoc céng nghé cao dau tién tai khu vuc Dong Nam A.

SHS_Ban tin Nha bau tu thang 10/2023
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Bién ca héi thanh gid tri

Thang 9/2023, ca xuét khau va nhap khiu déu ting trudng ducng so vdi ciing ky ndm trudc, ghi nhan tin hiéu tich cuc sau nhiéu thang tir dau ndm lién tiép giam. Tong
kim ngach XNK hang hda thang 9 udc dat 60,53 ty USD, ting 3,6% YoY, trong dé xuét khau tdng 4,6%, nhap khau tdng 2,6%.

Kim ngach XK hang hda thang 9 ndm 2023 udc dat 31,41 ty USD (-4,1% MoM, +4,6% YoY), llly k& 9 thang udc dat 259,67 ty USD (-8,2% YoY). Xudt khdu dét may
thang 9 tdng 9,6% YoY, xd sgi tang 24,5% YoY, chat déo tdng 20,7% YoY, xuét khau thly san chi con giam 0,8% YoY cho tin hiéu budc dau tich cuc vé thi trudng.

Kim ngach NK hang hoda thang 9 nam 2023 udc dat 29,12 ty USD (-0,7% MoM, +2,6% YoY), liy ké 9 thang udc dat 237,99 ty USD (-13,8% YoY). Kim ngach NK tiép tuc
céi thién & san phdm may madc thiét bi, dién tir may tinh va linh kién véi tc dd gidam chdm lai qua ting thdng. Kim ngach NK c6 xu hudng tdng theo thang, tuy nhién nhin
chung mtc do cai thién van han ché, dic biét khi thdi diém cudi ndm thudng 1a cao diém nhap khau tu liéu san xuét.

Can can thudng mai hang hda thang 9 udc tinh xuét siéu 2,29 ty USD, tinh chung 9 thang udc tinh xut siéu 21,68 ty USD, 1a yé&u t6 tich cuc hd trg cho ty gid. Tuy nhién
diém can luu y 13 mifc xuét siéu dén tir doanh nghiép cé vén dau tu nudc ngoai. Doanh nghiép trong nudc 9 thang ndm 2023 van dang nhap siéu 16,26 ty USD.

Kim ngach xudt khau mét s6 mat hang chu luc so véi ciing
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Bién cg hdi thanh gia tri
Thuong mai hang héa giira Viét Nam va Trung Qudc cai thién trong thang 9, kim ngach xuat nhap khau 9 thang dau nam 2023 udc dat 121,3 ty
USD, -8,37% YoY trong dé xuét khdu tang 2% con nhép khau thu hep da gidm xudng con 13%. Lugng khach du lich tir Trung Qudc 9 thang dat 1,12 triéu Iugt,
gap hon 15,6 [an cla cd ndm 2022 va tuong ('ng 103% tong s lugng clia 3 ndm dich 2020-2022. Vén FDI tir Trung Quéc trong thang 9 dat 233 triéu USD (-35,2%
MoM), Iy ké 8 thang dat 2,92 ty USD (+94,7% YoY), tudng duong 116% s6 li€u clia ca nam 2022.
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Bién ca héi thanh gia tri
Chi tiéu Oct-22| Nov-22| Dec-22| Jan-23| Feb-23| Mar-23| Apr-23| May-23| Jun-23| Jul-23| Aug-23 Sep-23
Chi s6 kinh té
Chi s6 san xuat cong nghiép (hang thang, %
YoY) 6.3% 3.5% 0.2%| -8.0% 3.6%| -1.6%| 0.50%| 0.10% 2.80%| 3.70%| 2.60%
PMI (diém) 47.7 46.7 45.3 46.2 48.7 49.7
Tang truang ban 1é (lly kE, %YoY) 13.90%| 12.80%| 12.60%| 10.90%| 10.40%| 10.00% 9.70%
FDI giai ngan (lly k€, % YoY) -16.30%| -4.90%| -2.30%| -1.20%| -0.80% 0.50%| 0.80%| 1.30% 2.20%
FDI dang ky (ldy k&, % YoY) -19.80% -38% -17.90%| -7.30%| -4.30%
Tang trudng xuét khau (Ily k&, %YoY) -21.30%| -10.40%| -11.90%| -11.80%| -11.60%| -12.10%] -10.60%| -10.00%| -8.20%
Tang trudng nhdp khau (Idy k&, % YoY) -28.90% -16%| -14.70%) -15.40%)| -17.90%| -18.20%| -17.10%| -16.20%| -13.80%
Can can thudng mai (hang thang, ty USD) 2.27 0.78 0.5 0.52 2.30 0.65 1.51 2.24 2.59 2.15 2.29
On dinh vi mé
Lam phét (% YoY) 4.89%| 4.31%| 3.4% 2.81%_ 2.96%|  3.66%
Lam phat cd ban (BQ YTD % YoY) 5.21%| 5.08% 5.0%| 4.90%| 4.83% 4.74%| 4.65%| 4.57% 4.49%
Tang trudng tin dung (% YTD) 0.65%| 0.77% 1.6%| 3.03%| 3.27% 4.73%| 4.28%| 5.33% 6.10%
Tang trudng cung tién M2 (% YTD) 3.55% 0.79%| 0.32%| 1.32%| 1.71%| 2.05% 3.71%| 2.91% 4.75%
Lai suat tai cap von (%) 6% 6% 6% 6% 6% 5.5% 5.5% 5% 4.50%| 4.50%| 4.50% 4.50%
L3i suat tai chiét khau (%) 4.50%| 4.50%| 4.50%| 4.50%| 4.50% 3.5% 3.5%
Lai suat lién ngan hang ON (%) 5.05%| 4.57%| 4.55%| 5.90%| 5.20% 4.41%
Lgi suat trai phi€u 10 nam (%) 5.10%| 5.15%| 4.95%| 4.40%| 4.40% 3.5%| 3.33%
CDS 5 nam 162.8 148.55] 140.12] 125.62 134.4 133.85
USD/VND (% MoM) 4.09%| -0.60% -0.80%| 1.50%| -1.35%)| -0.05%
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Bién co hoi thanh gia tri

Trong thang 9, d& c6 14 dot phat hanh trai phiéu riéng 1é vdi tong gid tri 13.865 ty dong, 13i sudt trung binh 9,1%/ndm, gidm nhe so v&i mirc 9,25% trong thang 8, ky
han dao ddng tir 1,5 ndm - 8 nam. Lily k& tir ddu ndm, tdng gia tri phat hanh TPDN dudc ghi nhén la 160.253 ty dong, vdi 20 dgt phat hanh ra c6ng ching tri gia
18.289 ty dong va 131 dot phat hanh riéng lé tri gid 141.964 ty dong (chiém 88,59% téng sb).

Vé hoat ddng mua lai trai phiéu, cadc doanh nghiép da mua lai 9.249 ty dong trai phi€u trong thang 9. T6ng gia tri trai phiéu da dugc cac doanh nghiép mua lai trude
han Ity k€& tir dau ndm dén nay dat 177.693 ty dong (+25,8% YoY) trong dé ngan hang la nganh dan dau vai 89.881 ty dong (50,6%) tong gid tri mua lai trudc han.

Trong quy cudi ndm 2023, téng gia tri trai phi€u s& dén han la 89.061 ty dong, tap trung chl yéu trong thang 12 trong dé 33% (29.644 ty dong) gia tri trai phiéu sap
dao han thuéc nhdm Bat dong san, 30% (27.161 ty dong) thudc nhdom Ngan hang.

Gia tri phat hanh TPDN trong nudc giai doan 2021-2023 Gia tri TPDN d4o han dén hét 2024
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Bién ca hoi thanh gid tri

VN-INDEX bién dong, giam diém manh trong thang
9/2023.

VN-INDEX két thiic thang 09/2023 & mlc 1.154,15 diém,
giam kha manh -5,71% so véi thang 08/2023, két thic xu
hudng tang lién ti€p kéo dai trong 04 thang tUr thang
05/2023. VN-INDEX cling két thic Q3/2023, duy tri tang
diém 03 quy lién ti€p vdi mic tang 3,03% sdi Q2, muc tdng
thap han so vdi v6i mic tang gia cia Q1,Q2/2023.

Ap luc ban gia téng khi chi sd tiép can va khdng vugt qua
dugc vung khang cu manh (dinh cli thang 8/2023 quanh
1.250 diém) sau giai doan téng diém tir viing gid 1.000 diém
- 1.050 diém. Bén canh dé Igi tirc trdi phi€u Chinh Phu My
tang manh Iap dinh mdi sau khi FED du kién sé ti€p tuc tang
I3i suat trong cudi nédm 2023 va gilt murc lai suat cao trong
thdi gian dai han du kién co anh hudng tiéu cuc téi dong von
ngoai. Ngoai ra viec Ngan hang Nha Nudc phat hanh tin
phiéu lién tuc cudi thang 09 véi mirc da phat hanh 93.800 ty
dong dé giam ap luc téi ti gid cling tdc dong tdi tdm ly cla
nha dau tu. Lan gan nhat NHNN hut tién qua kénh tin phiéu
la vao thdng 2 ndm nay vdi tdng quy md hit gan 400.000 ty
dong trong mot thang.

SHS_Ban tin Nha bau tu thang 10/2023
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Bién ca hoi thanh gid tri
Vi viéc thi trudng giam manh trong tudn cudi thang 9, nhém c6 phiéu vén hoda trung binh sau khi da ting gia vugt trdi trong thang 07, 08 13 nhdm cé dién bién
giam gia manh nhat. Trong thang 9 chi s6 dai dién VNMID chiu ap Iuc giam manh 9,31% trudc khi phuc hoi trd lai, két thidc thang 9 giam 6,37% so vdi thang
08/2023. Nhdm cb phiéu bluechip, dai dién la VN30 ciing chiu ap luc diéu chinh v&i mirc giam 5,53%. Trong khi d6 nhédm v8n hda nhd VNMSL chiju &p luc giam it
hon véi mirc giam 4,75%.

Chi s6 VN-INDEX két thic Q3 tdng 3,03% so vdi Q2/2023, duy tri 03 quy lién ti€p phuc hdi tdng diém. Thanh khoan va diém s6 thi trudng duy tri tdng 03 quy lién
ti€p.

Tang trudng cac chi so thi truéng trong thang 9/2023
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Bién co hoi thanh gid tri
Trong thang 9/2023, thi trudng chirng khoan Viét Nam la thi truéng giam gia manh nhat so vdi cac chi s6 chiing khoan trong khu vuc. Xét Ity ké 12
thang, VN-INDEX c6 dién bién kém hiéu qua nhéat khi phuc hdi khdng dang ké& so véi cudi thang 09/2022.

Trai ngugc véi thang 08/2023 khi VIC ¢ &nh hudng tich cuc dén thi trudng thi trong thang 9, chinh cd phiéu nay gy anh hudng tiéu cuc nhat dén chi s& VN-
INDEX vdi mic gidm -26,1%, manh nhét trong VN30. Anh hudng tiéu cuc ti€p theo 13 VHM (-16,7%), SAB (-8,3%), SSB (-11,8%)... O chiéu ngugc lai Dau khi Ia
nhdm nganh c6 anh hudng tich cuc nhat Ién thi trudng chung va cling nhdm nganh ndi bat nhat véi GAS (+9,0%), PVT (+28,7%)... bén canh cac nhém nganh
nhu hda chat DGC (+12,7%), cang bién GMD (+21,0%) va dich vu tai chinh, chiing khodan véi FTS (+31,2%), BSI (+27,3%)...
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Ngudn: Fiingroup, SHS Research
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Bién co hoi thanh gia tri

Thanh khoan tiang thang thir 6 lién tiép, tuy nhién thé hién ap luc ban, phan phdi ngan han manh. Gia tri giao dich trung binh 3 san thang 9/2023 dat

26.782 ty dong/phién (+4,34% MoM va tang manh +71,33% YoY). Trong do tai HOSE dat 23.436,57 ty dong/phién (+5,42% MoM), tai HNX la 2.298,57 ty dong
(+4,88% MoM), Upcom la 1.046,56 ty dong/phién (-16,02% MoM).

Thanh khodan thi trudng tdng trong thang 09/2023 thé hién ap luc ban manh khi VN-INDEX khdng thé vugt 1én viing dinh gid thang 08/2023 va tao 02 dinh ngdn

han & viing 1.250 diém. Dién bién ctia thi trudng trong thang 09/2023 cling kha tiéu cuc véi thanh khoan gia téng khi giam diém va thanh khoan suy gidm khi gia
phuc hoi.
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Bién co hoi thanh gia

/’s'é

25.000
20.000
15.000
10.000

5.000

-5.000
-10.000
-15.000
-20.000
-25.000

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

tri

Gia tri giao dich rong theo loai nha dau tu (ty dong)

\r '\z '\z " 92 ’5
'7/ v v % '\/ '\/ v
\9 (,)QJQ Oé' $° & &E & ?Q" Q\'b* 3\)‘\ N 0‘5 o)eQ oé éo & & & §\’b ?Sz‘ Q\'o* ’3"0 30 0‘3 (,)?9

i‘i"i‘ﬁ?”?ﬂ/ﬁi"'ﬂ'ﬁi‘”i"ﬁ?ﬂ'{}'ﬁ'ﬁ“ﬂ'

S S

m C4 nhan trong nudgc

$0 QQ/

H C4 nhan trong nudgc

TONG QUAN TTCK THANG 9/2023

q/’»’\/’\/%’\/’b%’b’b’b’b’\z "’)”)")

® Ca nhan nudc ngoai  m T8 chirc trong nuéc

Ty trong giao dich theo loai nha dau tu theo thang

w?’ﬁﬁ"f’

e?’ I

S & Q\'b Q\'o 30‘\ x& (oe,Q éo QQ/

¥ Ca nhan nudc ngoai  m T8 chirc trong nuéc

(<?/ Q\'b Q\’b

")”)”)”)")

T6 chitc nudc ngoai

T6 chitc nudc ngoai

Ti€p ndi xu thé trong thang 8, thang 9/2023 nha dau tu
ca nhan ti€p tuc mua rong vdi gia tri gia tdng manh han
lén 7.853,37 ty dong (+132,47% MoM), can ddi véi ap
luc ban rong lién ti€p cua khdi nha dau tu td chirc
(4.359,08 ty dong cua khoi ngoai va 3.387,36 ty dong
clia nha dau tu td chirc trong nuée).

Ty trong giao dich cla nha dau tu ca nhan ciing tang
1,19% so vdi thang 8 lén chiém 86,72% toan thi
truGng, vugt mdc trung binh. Trong khi do ty trong giao
dich cla nha dau tu td& chlic nudc ngoai giam xudng
con 6,93% tu mdc 7,62% trong thang 8, dudi murc
trung binh. Cac nha dau tu t6 chirc trong nudc ciing
giam ty trong giao dich xudng con 6,10% tU mdic
6,60%.

Nhu vay sau khi ban rong trong thang 7/2023, nha dau
tu ca nhan da mua rong manh trd lai trong thang 8, 9
vGi gia tri 11.231,54 ty dong. Ly k& mua rong
10.115,64 ty dong trong Q3/2023 sau khi mua rong
12.408,64 ty dong trong Q2/2023.

Ngudn: Fiingroup, SHS Research
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Bién ca hoi thanh gia tri
Véi gid tri ban rong gia téng clia nha dau tu td chiic trong thang 9, ty trong giao dich cia nhdm VN30 tiép tuc tang Ién 39,55% (mUc trung binh 40%). Trong
khi dé ty trong giao dich tai nhdm cd phiéu von hda trung binh VNMID van ting nhe Ién mdic 44,67%, trén mic trung binh 01 ndm. Nhém VNSML tiép tuc thu
hep, giam thang th{ 6 lién ti€p con chiém 10,35% trong thi trudng. Trong khi cac cd phi€u khac chiém 5,43% giam trd lai sau khi tdng manh kha dot bién trong
thang 8/2023.

Ty trong gia tri giao dich binh quan Gia tri giao dich binh quan phién
trén VN-Index trong 12 thang gan nhat (ty dong)
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Ngudn: Bloomberg, Fiingroup, SHS Research
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Bi€n ca héi thanh gid tri

S6 lugng tai khoan clia nha dau tw mé mdi dat 172.970 tai khoan trong thang 9, gidam 8% so véi thang trudc nhung van gitr duy tri 6 mirc cao trong mdt ndm
trd lai day, dong thdi chdm dut chudi 4 thang ting trudng lién ti€p. Tinh chung 9 thadng ddu ndm 2023 c6 926.200 tai khodn ching khodn md& mdi, giam
59,8% so vdi cung ky ndm 2022.

T6ng s6 tai khoan chitng khoan clia nha dau tu téi cudi thang 9/2023 dat trén 7,82 triéu tai khoan (tucng duong khoang han 8% dan s6 Viét Nam) , trong do
7,77 triéu tai khodn la cla nha dau tu noi (99,4%), sO tai khoan clia nha dau tu nudc ngoai la 44.706 tai khoan.

SO lugng tai khoan chirng khoan mé méi theo thang
(ca nhan va to chirc, trong nu'dc va ngoai nu'éc)
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Ngudn: Bloomberg, SHS Research
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Bié€n co hoi thanh gia tri

Bat dong san, ngan hang, dich vu tai chinh tiép tuc la 3 nhém nganh cé gia tri giao dich binh quan cao trong thang 9. Trong dé nhém dich vu tai chinh cé thanh
khoan trung binh ti€p tuc gia tang 22,7% so vdi thang 8, chu yéu do khdi lugng giao dich tang. Trong thang 9, gia tri giao dich trung binh ctia nhém dich vu tai
chinh da vugt 1én trén nhdm ngan hang, cho thdy tinh chat dau cd gia tdng vuot mirc doi véi nhdm nay trong thang 9/2023. Trong khi nhdm bat dong san gia tri
giao dich giam 9% sau khi tdng manh trong thang 8.

Xét vé mirc tang trudng thanh khoan, gia tdng manh nhat & nhdm du lich va giai tri (+52,6% MoM), ti€p theo la nhdm hang va dich vu cong nghiép (+29,2%),
cong nghé thong tin (+25,8%), dau khi (+23,3%) khi tinh hinh san xuat kinh doanh cac hoat dong cong nghiép cai thién trd lai, cling nhu gia dau duy tri ¢ murc
cao. Trong khi d6 truyén théng (-74,9%), bao hiém (-31,2%), 6 té va phu tung (-26,2%) la nhitng nganh cé thanh khoan giam, khéng thu hit dong tién.

GTGD binh quan phién theo nganh (ty déng, biéu do 1) GTGD binh quén phién theo nganh (ty dong, biéu d6 2)
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Ngudn: Bloomberg, Fiingroup, SHS Research
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Bién co hoi thanh gid tri

Gia tri giao dich binh quan phién theo nhom nganh
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i Ngudn: Bloomberg, SHS Research
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Bién ca hdi thanh gia tri
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TONG QUAN TTCK THANG 9/2023

Tang/giam cac nhom nganh va chi sé thi truéng trong thang 9/2023

-4,2% ———
-5,4% I——
-5,7% I——

-4,6%
-1,2% —

-2,8% |—

-2,0% |—

-4,4%,
0,2% 1

——— 3,8%

-0,8% .

T 5,9%

-2,9% I
-0,8% .

mE 0,6%

-5,0%
-4,0% I
-5,2% |
-3,5%

Bat dong san -13,6%

-20% -15% -10% -5% 0% 5% 10%

SHS_Ban tin Nha bau tu thang 10/2023 Ngudn: Fiingroup, SHS Research 35



/4

Bién co héi thanh gid tri

S

TONG QUAN TTCK THANG 9/2023

Nha dau tu nu'éc ngoai gia tang ban rong trong thang 9/2023 vdi gia tri 4.466,01 ty dong, ghi nhan thang ban rong th(r 6 lién ti€p trén san HOSE. Liy ké
9 thang dau nam 2023, nha dau tu nudc ngoai ban rong 8.129,45 ty trén san HOSE.

So v&i mot s thi trudng khac trong khu vug, tinh Ity k& tir dau ndm 2022, khdi ngoai vAn mua rong trén thi trudng Viét Nam, mua rong manh & thi trudng
Indonesia va ban rong kha manh dai vdi thi trudng Phillipines. Tuy nhién xu hudng chd yéu la mua rong manh trong ndm 2022 va ban rong trong ndm 2023.
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Bién co héi thanh gia tri

Cac ma dugc NBPTNN mua/ban rong nhiéu nhat trén HOSE Cac ma dugc NBPTNN mua/ban rong nhiéu nhat trén HOSE
trong thang 9/2023 (ty dong) trong 9 thang dau nam 2023 (ty dong)
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-1.601,06 -4.789,52
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NSRRI ﬁ&aﬁ%"}é@/\‘z@é&&\\\oﬁ@%&ég X F & &8 Q\\QA\\Q\QC&?\\QAQQ~\\(O<<,
Ngudn: Fiingroup, SHS Research <

HPG (-1.601,06 ty dong) ti€p tuc la tdm diém ban rong cla khéi ngoai trong thang 9, tiép theo la STB (-841,08 ty dong), VIC (-819,04 ty dong) va 02 chling chi
quy FUEVFVND (-563,32 ty dong), FUESSVFL (-398,56 ty dong) chiu &p luc ban manh cta khdi ngoai. O chiéu ngugc lai VPB (+692,75 ty dong), VNM (+636,12
ty dong), PDR (+445,39 ty dong) la 03 cd phi€u dudc mua rong trong thang 9.

Ly k& 09 thang ndm 2023, khoi ngoai ban rong manh véi EIB (-4.789,52 ty dong), STB (-2.692,72 ty dong), VPB (-1.627,78 ty dong), KDC (-1.145,00 ty dong),
DPM (-1.134,37 ty dong)... O' chiéu ngudc lai, mac du ban rong manh trong thang 8, 9 nhung Ity k& nhdm thép van dugc khdi ngoai mua rong vdi gia tri 16n
nhu HPG ( +3.859,21 ty dong), HSG (+1.342,67 ty dong) va STG (+1.284,78 ty dong), HDB (+852,57 ty dong)...
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Bién ca héi thanh gid tri

. o . o o 1000  Gia tri mua/ban rong cia nha dau tu nu'éc ngoai trén HNX
Tai HNX, khoi ngoai da trd lai mua rong vdéi gia tri kha dot bién 356,36 ty theo thang tir 2021 dén nay (ty dong)

dong. Trong dé mua rong kha manh dot bién véi HUT (+195,07 ty dong), 500 356,36
IDC (+120,78 ty dong), PVS (+89,29 ty dong) cling dugc mua rong tot -1 1.1 I Lo mE _m I I [ I 1 . 11 _ I
trong thang 9. Ngudc lai SHS (-44,46 ty dong) chiu ap luc ban rong sau khi [ I !

mua rong lién tiép nhidu thang trudc va DTD (-27,27 ty dong), NVB (-26,20

ty d(jng) -1.000

Ly ké 09 thang 2023 khdi ngoai duy tri mua rong manh vdi gia tri 2.086,10  -1.500

ty dong trén HNX, ndi bt nhat 1a IDC (+708,43 ty dong), SHS (+600,65
ty dong, CEO (+255,11 ty dong) va HUT (+237,83 ty dong)...

o
|
m

| |

-2.000

-2.500

R R R R R R R R R R R R T
w .o cC O S = > c 5 a B > O c O = 2 > c 5 a +H > O c O = 2 > c 5 Q.
Ngudn: Fiingroup, SHS Research 5P 225523338282 £2585R3338828898232532¢3
Cac ma dugc NDTNN mua/ban rong nhiéu nhat trén HNX Cacma d:“-’c Ng‘;’:" m‘é‘?\/ ban ro;(?zghle’uaﬁhat tren HNX
trong thang 9/2023 (ty dong) rong 9 thang dau nam (ty dong)
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HUT IDC PVS BVS TIG VNR TSB TNG SLS API AMC IVS PVI VCS HCC PSD MBS NVB DTD SHS IDC SHS CEO HUT TNG PVS TIG VNR DDG BVS MBS HCC BCC VCS SD5 PMC PTI IVS THD NVB
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/’S'é

Bién co héi thanh gié tri Gia tri mua/ban rong cta nha dau tu nuéc ngoai trén UPCOM
N . L A er en heo tha Ir 2021 dé y do
Trén san Upcom sau 04 thang ban rong manh lién ti€p khoi ngoai da mua theo thang tu 2021 den nay (ty dong)
rong trd lai v&i gia tri 126,99 ty dong trong thang 9. Trong dé mua rong iggg
manh BSR (+209,81 ty dong), LTG (+17,34 ty dong), MHC (+13,30 ty  1.000
dodng)... trong khi ban rong VEA (-40,31 ty dong), ACV (-30,42 ty déng), 5% I I ) 126,99
VTP (-20,32 ty diong)... o ) 1" BN B
Lly k& 09 thang 2023, t6 chirc nudc ngoai van ban ban rong vdi gid tri 1‘;82

866,37 ty dong trén Upcom. Chu yéu dén tUr ban rong manh VNZ (- ;o0
2.203,19 ty dong), VEA (-604,85 ty dong), QNS (-522,97 ty dong)... Trong  -2.500
khi mua rong manh & IDP (+1.345,55 ty dong), SGB (+1.132,68 ty dong).  ~3:0%

-3.500
™ = - = o - - " - - A AN AN AN AN AN AN AN AN AN AN AN AN OO OO OO O 0O N0 mM
NERAAFAIAFRAAIIIRIIFIYIIFIAIIITTIIITFIIQ
RPL2F53R338288382285338828R822585338
Cac ma dugc NDTNN mua/ban rong nhi€u nhat tren UPCOM Cac ma dugc NDTNN mua/ban rong nhiéu nhat trén UPCOM
trong thang 9/2023 (ty dong) trong 9 thang dau ndm 2023 (ty déng)
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209,81 2.000
200 1.500 1.345,55
150 1.000
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s . _ _ -
0 f___-..lll.OOO
50 -1.500
4031 000
-100 5,500 2.203,19
BSR LTG MCH GHC PAT PHP HPD QTP HHG VTK VGI ABI VGG VSN MPC QNS OIL VTP ACV VEA 2.5 - !

IDP SGB BSR MCH LTG QTP MPC PHP CST PAT SKV CLX MCM WSB OIL ACV VTP QNS VEA VNZ
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Bién co hdi thanh gia tri
Thang 9/2023 dong tién vao cac quy ETF tai Pong Nam A ti€p tuc ghi nhan tiéu cuc khi 4/5 khu vuc rit rong véi 94 triéu USD (chi duy nhat Indonesia hut
rong véi 10 triéu USD), dan d&u 1a Viét Nam (-78 triéu USD). Trong d6, FUBON tiép tuc rit rong thang tha 4 lién tiép vdi 25,6 triéu USD (méc du thdi diém
dau ndm FUBON d3 vao rong manh mé nhung tinh tr dau ndm dén nay qu§ van ghi nhan rt rong hon 18 triéu USD). Tudng tu' 3 ETF ndi I6n trén thi trudng
nhu DCVFMVN Diamond (-35,6 triéu USD), DCVFMVN30 (-2 triéu USD) va SSIAM VNFIN LEAD (-14,2 triéu USD) tiép tuc bi rat von manh trong thang 9.

Dong von ETF theo quoc gia
(Triéu USD)
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200 142

86
100 33 38 41 47 37
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o | .-
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74

Bién co hoi thanh gia tri

(ILETR Tong AUM Dong von rong (triéu USD)
So lurgng CCQ
(triéu USD) (ty USD) 3M YTD

DCVFMVN Diamond ETF (VND) ETF 880 1.1 763,000,000 -35.6 -75.4 71.3 460.5
Fubon FTSE Vietnam ETF (TWD) ETF 943 0.5 2,048,738,000 -25.6 -90.4 -18.1 266.3
DCVFMVN30 ETF Fund (VND) ETF 347 0.9 383,100,000 -2.0 -37.9 -48.5 -19.3
VanEck Vietham ETF (USD) ETF 626 14.8 42,350,000 -2.7 13.6 89.8 211.8
Xtrackers FTSE Vietnam Swap UCITS ETF (EUR) ETF 398 28.5 12,589,840 0.0 -6.3 57.1 97.1
SSIAM VNFIN LEAD ETF (VND) ETF 184 0.8 231,600,000 -14.2 -20.1 -20.1 4.7
KIM KINDEX Vietnam VN30 ETF (KRW) ETF 224 15 12,200,000 4.5 16.2 -27.3 54.9
Premia MSCI Vietnam ETF (USD) ETF 18.3 8.8 1,980,000 0.0 -0.9 -0.6 -4.2
SSIAM VNX50 ETF (VND) ETF 6,7 0.8 8,900,000 0.0 0.1 0.4 4.0
Asian Growth CUBS ETF (USD) ETF 10.1 21.5 520,000 0.0 0.0 0.0 0.0
Global x MSCI Vietnam ETF (USD) ETF 7.8 19.5 560,000 1.4 5.3 6.1 6.4
SSIAM VN30 ETF (VND) ETF 4.1 0.8 8,300,000 0.0 0.2 1.0 1.0
KIM KINDEX Vietnam VN30 Fututres Leverage ETE 65 106 600,000 0.0 -1.7 6.1 2.1
ETF (KRW)

KIM GROWTH VN30 ETF (VND) ETF 13.8 0.3 75,000,000 1.6 12.3 6.9 13.6

.. N , Ngudn: Bloomberg, SHS Research
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Bién co héi thanh gid tri
Thi trudng cé thang 9 diéu chinh manh va gan nhu xdéa bd
hau hét mirc tang cé dugc trong thang 7 dong thdi de doa

S TRIEN VONG TTCK THANG 10/2023

1,400

1250

két thiic xu hudng uptrend bt dau hinh thanh tir thang Sau khi Vnindex thing neuéne “nwu l.!"||F|+ |

5/2023. Bén thdi diém hién tai véi xu hubng didu chinh kéo hé tr uptrend 1135 th M ‘ g .

dai thém trong thang 10 va viéc Vn-Index dé mat ngudng hd ngudmg can 1.150 tro'thank | ”'II ‘ —
o . A ~ nguéng can trung han sl {

trg quan trong 1.135 diém xac nhan uptrend trung han da ' I

\ 1 } 1,150

Tuy nhién véi xu th& van dang duy tri di lén tir ddy, VN-
Index giai doan sdp tdi dugc du’ bdo sé€ co nhip hoi phuc ky
thuét trudc khi van ddng vdi bién do hep dan dé tim diém
can bang mdi va tich Iy lai, viéc két thic uptrend trung han Elgwfmg hatrqtrunﬂ day digu chinh

cd y nghia la giai doan hinh thanh nén tich Ity méi s& kéo | han bi pha v& .
dai. VN-Index nhiéu kha ndng dao dong trong vung day | mh

1.100 diém — 1.120 diém va dinh tai 1.180 diém — 1.200 | ! P
diém trong thang 10, dong tién giam va gid cd phiéu phéan F
hoa chGd dgi bao cao két qua kinh doanh quy III cla cac
doanh nghiép.
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Bén canh do, dién bién ty gia trong nudc, cac s6 liéu vé Igi

suat trai phi€u, lam phat, viéc lam tai My va tinh hinh cdng

g a1 e vng g s ity cirs [ | i,
quoc t€ va Viét Nam trong thang 10.
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Bién co héi thanh gia tri
Vao thdi diém két thic thang 9/2023, dinh gia toan thi trudng da gidm xuéng muc 15,9x so véi mlc 16,8x vao thang trudc (gidm hon 5,4%) va thdp hon so vdi
mrc trung binh 10 ndm gan nh&t (16,6 1an). Dinh gia thi trudng hién tai d& dan tré nén hap dan hon sau nhip diéu chinh vira qua.

Pinh gia TTCK VN

P/E forward VNindex
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Ngudn: Bloomberg, SHS téng hop
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Bién co héi thanh gia tri

TTCK VN so v@i cac nuéc trén thé gidi
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Ngudn: Bloomberg, SHS téng hop
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Ky vong tang trudng EPS 2023 (%)

-10
8,00

Ky vong tang trudng EPS, P/E Foward 2023

Vietnam
[ J
China
[ J
I:d/oneSIa [ Thailand
Phillipines

FTSE / Taiwan U\S'
. i

Japan

India —,

Korea

Malaysia
° ¢

10,00 12,00 14,00 16,00 18,00 20,00 22,00
2023 forward P/E

44

24,00
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Bién co hdi thanh gid tri

Su kién trong nuéc : Su kién trong nuéc Su kién trong nudc
Sy kién trong nuéc Cong b6 thanh phan - Déo han HTL thang \C/f’erégNgfnsglgﬁ“ kinh t&
Cong bd chi s6 quan danh muc 8 phiéu by : 10 (VN30F2310) : 10/2023 g
= ly thu mua (PMI) & chi s6 VNDiamond . :

¢ Viét Nam

02/10/2023 04/10/2023 06/10/2023 12/10/2023 16/40/2025; 18/10/2023 19/10/2023 29/10/2023

Su kién qudc té& : Swkiénquécts : Sukién quécté Sy kién quéc t&
R ~ o H 51 1A thal : Cong bd chi s6 CPI & T
Cdng bé chi s6 : Cong boty lethat = ~7 Cona b chi s6 GDP
| DO : S ‘M g bo chiso G
PMI & My : nghiép & My - & Trung Quéc

SHS_Ban tin Nha bau tu thang 10/2023 45



/) nr
t,/"; KHUYEN NGHI

Bién ca héi thanh gia tri

Website: www.shs.com.vn Ban tin nay dugc tdng hgp, trich dan Moi théng tin vui 1ong lién hé:
Pai hoi dong C6 dong: http://dhcd.shs.com.vn thong tin tu' nhieu nguon khac nhau, c s Ar o s
chi nham muc tiéu cung cap théng tin Van ph°“9’ Hoi dong Quan tri
Chiu trdch nhiém ndi dung: ho trg Nha dau tu tra ciru ma khong Cong ty Cd phan Chirng khoan Sai Gon - Ha NGi
Van phong Hoi déng Quan tri va Phong Phan tich co gia tri phap ly, khong ham vy S s A
phong khuyén ngudi doc mua, ban hay nam 'I":ing 5 TPa ”hf Unlm‘ex Ha"_\k?' o
Cong ty C6 phan Chirng khoan Sai Gon - Ha Noi giir chirng khoan. S0 41 Ngo Quyen, P.Hang Bai, Q. Hoan Kiem,
NguGi doc chi nén sir dung Ban tin Ha Noi
nay nhu la mot nguon thong tin tham Tel: 84.24.39413616
khao. Mobile/Zalo: 038.9298080/ 0936388887
o riAL . ens s n e Email: investor@shs.com.vn
Dir liéu tai chinh dudc cung cap bgi Ouvnh dc’i@shs com.vn
Bloomberg, FiinGroup, Vietstock va A S
Fialda, Fireant va Phong Phan tich
SHS va cac nguon khac.

Vui Iong quét QR code sau dé tra cuu thém thdng tir-

PAI HOI PONG = SHTRADING

cO DPONG MOBILE APP
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THANK YOU
TRAN TRONG CAM ON!
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