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TOM TAT

VN-INDEX gidam thang th( 3 lién tiép va cd quy gidm diém manh chi xp sau cdc ndm 2001, 2008 va 2020. Tinh tir ddu ndm chi
s6 giam 20,07% va la mot trong nhitng thi trudng dién bién kém tich cuc nhat tai Chau A.

Thanh khoan thi truding tdng nhe trong thang 6, dat 17.777 ty ddng/phién, nhung van giam 40,11% so véi cling ky ndm trudc
trong dé giam nhe tai HOSE, tang tai HNX va tdng manh 59,68% & Upcom do giao dich tai ma BSR. Dong tién cd xu hudng
chuyén sang cac nhdm nganh phong thi nhu Dién Nudc va Xang dau, khi dét d€ tdn dung xu hudng tang cla gia thé gidi. Cac
ma tich cuc nhat trong thang la PNJ, FRT, VGC, DGC trong khi VHM, VIC, HPG tac dong tiéu cuc nhat tdi chi so.

Khdi nha dau tu nudc ngoai cé thadng mua rong th( 3 lién ti€p trong thang 6 vdi tdng gid tri 3.350,7 ty dong trén ca 3 san,
trong khi dé nha dau tu ndi dac biét la ca nhan trong nudc ban rong. Trong thang 6, Viét Nam la thi trudng duy nhat thudc khu
vuc Dong Nam A cd dong von ETFs hit rong 147 triéu USD.

Cac chi s& kinh t& vi mé trong thang 6 cho thy su tich cuc & nhiéu mét cu thé nhu san xuét cdng nghiép ché tao, ban 1é, dich
vu, xudt nhap khau. Tang trudng GDP quy 2 dat 7,72%, mic cao nhét trong 10 ndm, va dat 6,42% trong 6 thang dau ndm
2022. GDP Q3.2022 du bdo c6 thé téng trudng hai con s6 nhd nén so sanh cling ky thap va néu khdng cé dién bién b4t thudng
thi tdng trudng GDP ndm 2022 cd thé hoan thanh muc tiéu 6,5%.

T6c do chi dau tu phat trién cd cai thién trong Quy 2, tuy nhién van & mirc thap so véi du toan (526 nghin ty dong) va ky vong
cla nén kinh té. Trong khi do rudi ro lam phat gia tang khi CPI thang 6 tang 0,69% MoM va 3,37% YoY, ghi nhan muic tdng cao
nhat trong giai doan 2016-2022, chd yéu chiu tac dong manh bdi gia xang dau.

Trién vong thj trudng trong thdng 7 phu thudc khéd nhiéu vao nhitng dién bién bén ngoai, d&c biét Ia tinh hinh lam phat va céc
quyét sach vé 13i sudt tai My va Chau Au. Trong kich ban tich cuc, VN-Index cé thé tao vung tich Iy tir 1.160 diém — 1.300
diém. Trong kich ban kém hon, VN-Index cé thé giam vé& cac vung thap hon tai 1.080 diém - 1.130 diém trudc khi tao day va
tich Iy trd lai.



Sns TONG QUAN TTCK THANG 6

O VN-INDEX cé quy giam di€ém manh nhat ké tir nam 2020. Chi s6 giam thang th(r 3 lién ti€p véi mic -7,36% trong thang
06/2022 va két thuc Qui I1/2022 giam -19,74% so vdi cudi Qui 1/2022, tuong ducng murc giam cua Qui II/2018. Ngoai trur Qui
1/2020 giam -31,06% do Covid thi mdc giam trong qui 11/2022 chi thua kém murc giam ky luc -51,5% cua Qui III/2001 thdi
di€m TTCK con non tré va mdc giam -44,2% trong Qui 1/2008 do khiing hoang kinh t& toan ciu.
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TONG QUAN TTCK THANG 6

0 Tinh tUr dau ndm, VNINDEX gidm 20,07% va 1a chi s§ gidm manh nhat Dong Nam A, xét trong khu vuc Chau A mdrc gidm nay chi
ddng sau Han Quéc (-21,7%).

Q Nhém céc ¢6 phiéu vén hda vira va nhé chiu ap Iuc ban manh hon chi s6 chung méc du ¢ nhip phuc hdi trong 02 tudn cudi
thang 06/2022. Trong khi d& VN30 Index gidm 6,28% nhd dién bién kha tich cuc ctia mot s6 cd phiéu nhu VNM (+0,7%), PNJ
(+12,42%), POW (+0,37%), SAB (+0,72%).

Tang trudng cac chi so thi truéng nam 2022 Dién bién TTCK Viét Nam thang 6/2022
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TONG QUAN TTCK THANG 6

0 M&c du céc chi s8 chiing khoan chinh d& phuc hdi cudi thang 06/2022 nhung hau hét van chua thoat khdi xu hudng gidm gia
trung han kéo dai tir dau nam 2022 dén nay.

0 Anh hudng tiéu cuc tdi chi s6 trong thang 6 18 nhdm céc cd phiéu bat ddng san nhu VHM, VIC, DIG, tiép dén 13 thép HPG va cac
ngan hang dau nganh nhu VCB, MBB, BID. Ngudc lai anh hudng tich cuc phan nao dén tir nhdm c6 phiéu midcap thudc nganh
ban lé nhu PNJ, FRT va vat liéu xay dung, hdéa chat nhu VGC, DGC.

Tang trudng % chi s6 chirng khoan trong khu vuc Top c6 phiéu anh hudng nhat dén VN-Index
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TONG QUAN TTCK THANG 6

O Thanh khoan tang tré lai sau 03 thang lién tiép suy giam. GTGD trung binh phién ca 3 san thang 6 dat 17.777 ty
dong/phién, du tdng nhe so vdi thang 5 nhung van gidm -40,11% so véi cling ky ndm trudc. KLGD tai HOSE trong thdng 06/2022
tdng 0,38% so Vvdi thang 05/2022 nhung GTGD giam 3,71% khi VN-Index gidm diém thé hién ap luc ban tiép tuc manh. Trong khi
do thanh khoan tai HNX tang 4,3% va tang manh 36% Vé lugng va 59,68% Vvé gia tri 8 Upcom do trong thang 6 ma BSR tai san nay
thu hit dudc dong tién va thanh khoan tang dot bi€n han 4 [an. Tinh chung 6 thang dau nam 2022, GTGD binh quéan dat 51.700 ty
dong/phién, tang 14,2% so véi cung ky nam 2021 chu yéu la do su tang trudng dot bién trong Q1 (+63,9%), Q2 giam 21,8% YoY
va cling la quy cd GTGD binh quén th&p nhat ké tir Q2/2021.

GTGD trung binh (ty dong/phién) GTGD trung binh (ty dong/phién)
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TONG QUAN TTCK THANG 6

O Nha dau tu trong nudc tiép tuc ban rong trong khi khoi ngoai mua rong. Nha dau tu ca nhan trong nuéc ban rong manh
han véi -1.287,6 ti dong trong thang 06/2022 so vai -488,9 ti ddng thang 05/2022. T6 chirc trong nudc ban rong -872,0 ti dong
thang 06, giam so vdi -2.697,9 ti dong thang 05. Chiéu ngudc lai, nha dau tu nudc ngoai mua rong thang thir 3 lién ti€p trong do
td chirc mua rong 2.107,4 ti déng trong thang 06/2022, cd chiéu hudng gidm dan so véi 3.090,8 ti ddng thang 05 va 3.872,6 ti
ddng thang 04/2022.

Q Titrong giao dich clia nha dau tu nudc ngoai da gia tang trd lai tir mdc thap nhét 4,7%-5,4% thdi di€ém cac thang cubi ndm 2021
dan Ién trd lai mic 9,2% - 10% géan tuong dudng thdi diém Qui 1/2021.

Gia tri giao dich rong theo loai nha dau tu (ty Ty trong giao dich theo loai nha dau tu theo
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TONG QUAN TTCK THANG 6

Q Ty trong gid tri giao dich nhém VNMID gia tang trd lai trong thang 06/2022 1én 41,77% so véi 38,16% cua thang 05/2022. Ty
trong VN30, VNSML giam trong dé mirc gidm cta VN30 I6n han tir 40,17% thang 05 xudng 38,61%. Diéu nay cd thé ly gidi mot
phan la do Quy ETF DCVFM VNMIDCAP ETF mdi thanh lap dua trén chi s6 VNMIDCAP ra mat dau thang 6 da ti€n hanh giai ngan,
kéo theo hanh dong mua vao cua nha dau tu khac.

Ty trong gia tri giao dich binh quan trén Gia tri giao dich binh quan phién 12 thang gan
VN-Index nhat

w
(6]

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

N N w
o (6] o

—
vl

Nghin ty dong
w o

o

Do oD DD D DD DD DD Do DD > D DD DN DD

\I 7’ 7 ’ A’ c: Q’ 0’ Q’ &' 7’ Q’ \I 7 7 ’ A’ (; 7’ 7 ‘I k’ 7’ 7’

PSS FE N E @S P F S F N E WS
BVN30 ®mVNMID mVNSML = Khac e==\/N-Index ====VN30 ====VNMID VNSML

Ngudn. Fiingroup, VSD, SHS Research



1,600
1,400
1,200
1,000
800
600
400
200

TONG QUAN TTCK THANG 6

O Trong béi canh thi trudng gidm diém va lo ngai lam phat, dong tién ¢ xu hudng dich chuyén sang nhdm nganh cé tinh chét
phong thu nhu bién, Nudc. Nhdm nganh Dau khi, xang dau, khi dot ti€p tuc thu hdt dugc cac nha dau tu trong thang
06/2022 nhd dién bién gid dau ti€p tuc tich cuc trén nén gid cao. Trong khi dd, hau hét cdc nhém nganh khac déu tiép tuc
suy giam véi muic giam cham lai so vGi mirc giam manh trong thang 05/2022.

GTGD binh quan phién theo nganh GTGD binh quan phién theo nganh
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TONG QUAN TTCK THANG 6

Q Gia tri giao dich binh quan tdng manh nhat trong thang 06/2022 & nhom dién nudc, xang dau, khi dot véi murc tang 128,1%,
nhom dau khi tang 58,0%. Cac nganh tang ti€p theo thuéc nhdm nganh hang tiéu dung thiét yéu phuc vu sinh hoat, tiéu

dung.
Gia tri giao dich binh quan phién theo nhém nganh (ty dong)
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TONG QUAN TTCK THANG 6

Tang/giam cac nhom nganh va chi s6 thi truéng trong thang 6/2022

Hang ca nhan va gia dung
Bao hiém
Thuc phdm va dd udng

-0.1% |
-1.1% —
-2.6%

Ban lé -3.2% I—
bién, nudc, xang dau, khi dot -4.0% IE—
Y t& -5.7%
Truyén thong -5.7% —
Vién théng 6.1% | —
Cong nghé thong tin -6.6% E—
Du lich va giai tri -6.8% IE——
Ngan hang -7.0%
VN-Index -7.4% I
B4t dong san -9.5%
Hang va dich vu céng nghiép N —————
Hda chat S10.20,
O t6 va phu ting -11.4% I
HNX-Index S12.1
Xay dung va vat liéu S12.2%
Dau khi =156/
Tai nguyén cd ban - 116. 1%/ |
Dich vu tai chinh =21, 3/,
-25% -20% -15% -10% -5% 0%

Ngudn: Fiingroup, SHS Research



TONG QUAN TTCK THANG 6

0 Dong tién ngoai ti€p tuc d6 vao thi trudng khi gid c6 phiéu chiét khdu tuong déi so véi mirc P/E trung binh 05 ndm gan nhét (16,4
lan) sau 3 thang giam lién ti€p, dac biét la tur cac quy ETF lién ti€p hdt von manh. Riéng tai HOSE, khoi nay da mua rong lién ti€p
trong 3 thang gan day vdi gia tri lan lugt la 3.914 ty dong, 3.184 ty dong va 2.169 ty dong sau 8 thang ban rong. Bong thai nay
cla khdi ngoai phan nao dé da kim ham dudc da roi clia thi trudng.

0 C6 phiéu DPM dudc khdi ngoai mua rong nhiéu nhét trong thang 6 véi 649 ty dong trong khi chiéu ngugc lai, ¢6 phiéu VIC bi ban

rong manh nhat v&i khoang 628 ty dong.

Gia tri mua/ban rong cia nha dau tu nudc
ngoai trén HOSE theo thang tir 2020 (ty dong)
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7 TONG QUAN TTCK THANG 6

0 Trong 06 thang dau ndm 2022, nha dau tu nudc ngoai mua rong khoang 1.993 ty déng. Cu thé, khdi ngoai ban rong trong 3 thang
dau nam vdi gia tri 7.274,6 ty dong, mua rong trong 3 thang gan day vdi gia tri la 9.267,6 ty dong.

0 Ma chiing khoan dugc nha dau tu nudc ngoai wa chudng nhat, mua rong manh nhat la chirng chi quy FUEVFVND tép trung dau tu
vao cac c6 phiéu hét room ngoai thudc chi s6 VNDIAMOND vdi gia tri rong 1a 3.819,75 ty dong. Tiép theo la cd phiéu STB Vi
2.406,7 ty dong, 1& mot trong nhitng ma cd phiéu ngdn hang gidm manh nhét trong 6 thang dau ndm. & chiéu ngudgc lai, HPG va
MSN la hai ma bi ban rong nhiéu nhat vdi gia tri rong lan luct dat 5.638,44 ty dong va 4.760,45 ty dong.

Cac ma dugc NPTNN mua/ban rong nhiéu nhat Cac ma dugc NBPTNN mua/ban rong nhiéu nhat
trén HOSE thang 6/2022 (ty dong) trén HOSE 6 thang dau nam 2022 (ty dong)
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TONG QUAN TTCK THANG 6

Q Trong thang 6 vira qua, Viét Nam la thi trudng duy nhat thudc khu vuc Dong Nam A cé dong von ETFs bom rong, trong dé chu
yéu thong qua Fubon FTSE Vietnam véi 53,5 triéu USD, VFMVN Diamond vdi 90,9 triéu USD... Chiéu ngudc lai, rit rong tai
VFMVN30 ETF vdi 11,6 triéu USD.

Dong von ETF theo quoc gia
(Triéu USD)
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Ngudn: Bloomberg, SHS Research
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TONG QUAN TTCK THANG 6

Tén quy Loai hinh Téng AUM NAV Dong von rong (tr.USD)
So lurgng CCQ
(tr.USD) (USD) 1M 3M YTD 1Y

DCVFMVN Diamond ETF (VND) ETF 806.5 1.2 690,200,000 90.9 207.5 242.1 190.8
Fubon FTSE Vietnam ETF (TWD) ETF 550.4 0.5 1,176,238,000 53.5 160.7 214.5 253.7
DCVFMVN30 ETF Fund (VND) ETF 336.2 0.9 368,300,000 -11.6 0.4 -64.7 -41.5
VanEck Vietham ETF (USD) ETF 386.7 14.9 25,900,000 -2.3 -11.7 -31.3 -26.9
Xtrackers FTSE Vietnam Swap UCITS ETF ETF 278.3 33.7 7,795,920 -0.6 -16.8 -23.8 -90.9
(EUR)

SSIAM VNFIN LEAD ETF (VND) ETF 118.2 0.7 167,000,000 0.7 5.6 6.9 32.7
KIM KINDEX Vietnam VN30 ETF (KRW) ETF 130.4 15.7 8,300,000 0.0 -16.9 -16.9 -19.5
Premia MSCI Vietham ETF (USD) ETF 22.7 9.9 2,280,000 0.0 -0.5 -0.4 0.9
SSIAM VNX50 ETF (VND) ETF 13.0 1.0 13,500,000 0.0 0.0 0.0 0.0
Asian Growth CUBS ETF (USD) ETF 11.0 21.5 510,000 0.0 0.0 0.0 11.0
Global x MSCI Vietnam ETF (USD) ETF 6.6 19.5 340,000 0.6 0.1 6.2 6.2
SSIAM VN30 ETF (VND) ETF 4.6 0.8 5,700,000 0.0 0.0 0.0 0.1
KIM KINDEX Vietnam VN30 Fututres ETF 5.3 10.6 500,000 0.0 0.0 0.0 -6.8

Leverage ETF (KRW)

Ngudn: Bloomberg, SHS Research
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Q Theo GSO, tang truéng GDP Q2.2022 dat
7,72%, muc cao nhat trong 10 nam trg lai
day. Mang cong nghiép, dac biét la mang
dich vu phuc hoi tét sau Covid. Tang
truéng mang dich vu trong Q2.2022 dat
8,56%, da cao hon thdi diém ndm 2019,
trudc khi Covid xay ra.

Q Tinh chung 6 thang dau, GDP tang 6,42%,
trong d6 mang cong nghiép va xay dung
tdng 7,7%, van 1a tru cot tdng trudng.

0 GDP Q3.2022 du bdo cd thé tidng trudng
hai con s6 nhd nén so sanh cung ky thap.
0 PE hoan thanh muc tiéu tdng trudng GDP

6,5% trong ndm 2022, GDP 6 thang cudi
nam can tang 6,58%. Trong trudng hgp
khong xdy ra dién bién bat thudng, Viét
Nam cé thé hoan thanh vugt k& hoach

GDP.
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KINH TE VI MO THANG 6

Tang trudng GDP (YoY)

!\

6.8% 6% 6 3 8% 4% 2 /o I/o4 o 6 /o\/s %o 500 7 8%
-682%

v

Ql Q2 Q3 Q@4 Q1 Q2 Q3 Q@4 Q1 Q2 Q3 Q4 Q1 Q2
2019 2020 2021 2022
mmm GDP —e—Nong Lam Ngu nghiép Cong nghiép va xay dung Dich vu

Ngudn: GSO, Bloomberg, SHS téng hop
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KINH TE VI MO THANG 6

Chi s6 san xuat cong nghiép hang thang (% YoY)

0 San xuat cong nghiép (IIP) ti€p tuc da phuc hdi khi cé
thang tang thur tu lién tiép, thang 6 udc tang 1% MoM 60
va tang 11,5% YoY. Tuy nhién tinh chung 6 thang da 40
tang trudng cham lai khi IIP tang 8,7% YOY so VGi 20
muc 8,91% cung ky nam 2021. Nganh cong nghiép

4 -20
ché bién, ché tao van la dong luc chinh khi thang 6 -40
tdng trudng 13,1% YoY va 9,7% trong 6 thang va ,&Q ,,9\0’ %QQ %q/q, %'» S w@q/q, %@q’% & '»meq’xm%\mq’xﬁ?%w '»q/@;»
ddéng gop 2,58% vao murc tang chung ctia GDP. S &gVl A o g A T S G A S
Q PMI thang 6 dat 54 diém, giam so véi 54,7 diém cla m Khai khoang Ché bién, ché tao
thang 5 tuy nhién céc diéu kién kinh doanh van dang San xudt, phan phdi dién s Cung cdp, x(f Iy nudc
trén da cai thién tich cuc thé hién & viéc: —Toan nganh
+ Ca san lugng va s6 lugng don dat hang mdi déu PMI
ti€p tuc tdng dang k& vao cudi quy 2 dic biét &
" . AP 58 54.00
linh vuc hang héa tiéu dung. 53 rN
« Pon hang xuét khdu mdi tdng trudng vdi téc do 48
nhanh nhat trong vong 4 thang bat chap nhirng 43 \'\/
kh6 khan & khau van tai. 38
« Cac doanh nghiép ti€p tuc tdng tuyén dung mdi 33
sang thang thd 3 va téc d6 tao viéc lam dat murc 28

QO)QQ&,‘/Q@QQQ,‘/\%\%\,‘}%\\’L@%

nhanh nhat trong vong 3,5 nam gan day. NP v v
9 g2, g Y N %é? $o 3 @ Q{o* N %@Q $o 3 §\’b Q\'z?\ N %QJQ $o 3 Q\’b V@*

Ngudn: GSO, Bloomberg, SHS téng hop
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KINH TE VI MO THANG 6

Tang truéng ban lé thang 6 dat 27,3% YoY, noi ti€p da phuc hdi tich cuc & tat ca cac nganh, dac biét la dich vu luu trq,
&n udng va du lich I hanh. Tinh chung 6 thang dau ndm 2022, tdng mic ban |é hang hda va doanh thu dich vu tiéu dung
tang 11,7% so vdi cung ky, chu yéu do doanh thu cung ky ndm trudc dat thap vi anh hudng cua dich Covid-19 va gia ban
hang hoda thdi gian gan day tdng khi gid nhién liéu tdng cao, cu thé nhdm hang xdng dau da ting 22%.

Rui ro lam phat gia tang. CPI thang 6 tang 0,69% MoM va 3,37% YoY, ghi nhan mdc tang cao nhat trong giai doan 2016-
2022, chu yéu chiu tac dong manh bdi gia xang dau. Gia hang hoa va dich vu tiéu dung thiét yéu tang theo gia nguyén liéu
dau vao va chi phi van chuyén cling gép phan lam CPI thang 6 tang. Trong d, nhém giao thdng cé miic tdng cao nhét vdi
3,62% (lam CPI chung ting 0,35 diém phéan trém) do anh hudng cla 3 dgt diéu chinh gid xéng dau trong thang. Ngugc lai,
chi c6 nhdm nha & va vat liéu xay dung giam trong thang 6, do gia gas giam gan 6,2%.
Tang trudng ban lé YoY CPI (YoY)
40% 7%
30% 27.30% 6%
20% >%
. 4%
10% 3%
0% 2%
-10% 1%
-20% 0%
-30% -1%
-40% -2%
SEESIESESER S SH S HE < <R B~ R < IS RN R TN R RN TS 8S IR FIRFIFIFTFTQA
- N T S OSy  EUU S 28 8§ 9 5SS 98§88 5SS 928 g9 85 S
ﬁﬁ?g%giﬁé‘%oggﬂﬂfg%ga A g O a L <A g 0 AL <A g0 aC < A

Ngudn: Bloomberg, SHS téng hop
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KINH TE VI MO THANG 6

O FDI dang ky vao Viét Nam tinh dén ngay 20/06/2022 dat

Von FDI dang ky va giai ngan theo thang 14,03 ty USD, giam 8,1% so v@i cung ky. Trong dé von dang
7,000 ky cap mdi dat 4,94 ty USD, giam 48,2% so vdi cung ky, von dang
ky diéu chinh tang thém dat 6,82 ty USD, tang 65,6% so vdi cung
6,000 ky nam trudc.
5,000 Q VOn FDI thuc hién 6 thang dau nam 2022 udc dat 10,06 ty USD,
. 0 o .
4,000 tang 8,87% so vGi cung ky.
@ Q Lugng von dang ky cap mdi vao Viét Nam ¢ cai thién trong thang
3. 3000 6 nhung van gidm khd manh so véi cling ky. Trlr thsi diém thang
B 2,000 | I Il' ' I 3, khi Tap doan san xuat do chgi tré em LEGO cia Pan Mach
'! | | 1IN ' LIAN ‘ nhan gidy chi’ng nhan dau tu du an nha may 1 ti USD tai tinh
1,000 | 1l 111 ‘ i I I | Binh Duong, quy m6 du an mdi vao Viét Nam kha han ché, & mirc
0 ” I | | | || | I I ” | || | I I thap trong 5 ndm gan day. Dién bién nay I3 tat y&u trong bdi canh
BRI ISSIFITIINNY kinh t€ thé gidi co nhiéu bién dong bdi chi€n tranh Nga — Ukraine,
400 S 2SR F3EEEFRAZESEEERFESEEE Trung Qudc thyc hién zero covid lam ddt gdy chudi cung (ng va
dich bénh Covid 19 lam anh hudng dén viéc xuc tién dau tu.
m \/Gn c&p mdi me VB téng thém 0 Tuy nhién, trong bdi canh thé gidi bat dn, Viét Nam dang ndi 1én
Gop v6n mua ¢b phan Vén thuc hién

la diém sang vé &n dinh chinh tri, nén tang vi md virng chic va
lam phat van dang dugc kiém soat. Tiém ndng huy dong vén FDI

, vao Viét Nam do vay dudc danh gia tich cuc.
Ngudn. FiinPro, SHS téng hop
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KINH TE VI MO THANG 6

Tang trudng tin dung YTD 2017-2022 VNIBOR (%)

20% 6
o, 18.24% 5
16%
100 B61%
1% 8.51%
10% ' 12.17%  °
8%
6% 2
4% 1 735
2% =
0% 0

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec TSR RVIVANAIANANNANR

vz E sz s s N bz s s
2017 =—=2018 2019 2020 e==——=2021 ==——2022
e QN = 1M 3M 6M 1Y

Ngubdn: Bloomberg, SHS téng hop

Q Tang trudng tin dung tinh dén ngay 20/6/2022 dat mdc 8,51% YTD. Toc db tang trudng tin dung dang giam so véi cac thang trudc
do hau hét NHTM déu tién sat han muc tin dung da dugc NHNN cap tir dau nam.

0 Trudc dién bién tin dung chitng lai khién thanh khoan toan hé thdng du thira, NHNN d& ma lai kénh tin phi€u tir 21/06/2022, hit
vé 152.000 ty dong, ky han 7 ngay va 14 ngay Tinh dén hét 30/6/2022, gia tri tin phi€u NHNN dang Iuu hanh la 103.000 ty dong.
Lai suat lién ngan hang qua dém vi thé tang nhe vao cudi thang 6, Ién mdc 0,735%/nam sau khi da giam manh xu6ng gan sat 0%
trong nira dau thang 6.

0 Hién cac Ngan hang dang ky vong NHNN sé ting han mic tin dung trong nifa dau Q3.2022, tao du dia cho viéc ddy nhanh gdi ho
trg 18i sudt 2% thdc day phuc hdi kinh té. L3i sudt huy dong va I3i suét cho vay tiép tuc xu hudéng tdng nhe, NIM toan hé théng di
ngang hodc gidm nhe khi mirc do téng I3i sust cho vay doanh nghiép van dudc kiém ch& nhdm hd trg doanh nghiép, 13i suat cho
vay ca nhan co xu hudng diéu chinh cao hon.
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KINH TE VI MO THANG 6

0 06 thang dau ndm 2022, téng thu NSNN dat 933 nghin ty dong, bang 66,1% du todn ndm va ting 20,4% so vdi cung ky;
tdng chi ngdn sach Nha nudc udc dat 713 nghin ty dong, bdng 40% du todn ndm va ting 2,68% so vdi cung ky, bdi thu
NSNN 220 nghin ty dong. Von dau tu’ tr NSNN 6 thang dat 192 nghin ty dong, bang 35% du’ toan nam va tdng 10,1% so véi
cung ky.

0 T6c d6 chi dau tu phat trién co cai thién trong Quy 2, tuy nhién van & muc thap so véi du toan (526 nghin ty dong) va ky
vong cua nén kinh té€. Du kién giai ngan von dau tu cong sé tang trong nira cudi nam khi cac du an, cac bé ban nganh tap
trung gidi ngan nham dat muc tiéu ngan sach. Trong tadm tai ky hop Qudc héi thang 5.2022 13 gidi ngan cac gdi hd trg phuc
hdi nén kinh t& sau Covid, danh muc cac du an dau tu cdng can chd trong trién khai. V3&i ddng thai nay, cd thé ky vong
vudng méc vé viéc gidi ngan von dau tu cong s& dan dugdc thdo gd, tao dong luc ho trg nén kinh té.

Pau tu cong tir NSNN hang thang Tang trudng ké hoach va thuc hién chi dau tuw
o NSNN giai doan 2017-2022
2022 44 Nghin ty VND 0% 36%
36%
2021 [ .y 30%
2020 RN ~ 40 I 20% 16%
2019 N S 10% 10%
%

2018 D S . 0%

-10%
2017 [T 2SN -9%

-20%

0 100 200 300 400 500 2017 2018 2019 2020 2021  6M2022

—e—Tang trudng TH YoY  —e—Tang trudng KH YoY

® Jan = Feb = Mar = Apr ® May = Jun = Jul m Aug ® Sep ® Oct m Nov B Dec
Ngudn: Bloomberg, SHS téng hop
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Can can thuong mai (Triéu USD)
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KINH TE VI MO THANG 6

Kim ngach xuét khau hang thang (Ty USD)
EEN23 35 33 N30MNsE3H
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Ngudn: Bloomberg, SHS téng hop

0 Kim ngach xuat khdu trong thdng 6 dat 32,65 ty USD, ting trd lai 5,6% MoM so vdi dién bién gidm trong thang 5 va ting 20% so
cling ky. Cac mét hang cé kim ngach xuét khau tdng so vdi thang trudc gdm dét may, giay dép, sat thép, dién ti, mdy tinh, linh
kién. Mt hang chu luc dién thoai tiép tuc ¢ kim ngach xuét kh3u gidm trong thang 6 (-9,5%) do rui ro lam phat lam gidm nhu cau
san pham khong thiét yéu va Trung Quéc thuc hién ZeroCovid lam tram trong thém khung hoang chip toan ciu.

Q Tinh chung 6 thang dau ndm, kim ngach xut khiu udc dat 185,94 ty USD, tdng 17,3% YoY. Cac mat hang xuét khau cé kim ngach 6

thang tdng manh gdém thdy san (40% YoY), ca phé (50% YoY), dau thd (53% YoY), dét may (21,6% YoY). Cac san phdm chui luc
gom dién tr, may tinh, linh kién tang 13% YoY, dién thoai tdng 14% YoY.

Q Kim ngach nhdp khdu hang hoéa thang 6/2022 udc dat 32,37 ty USD (+16,3% YoY), 6 thang dau ndm udc dat 185,23 ty USD
(+15,5% YoY), cht yéu la san pham dién tir, may mdc thiét bi, linh kién dién thoai, vai... cdc mét hang phuc vu san xuét. Tinh
chung 6 thang dau nam 2022, can can thuong mai hang hdéa udc tinh xuat siéu 710 triéu USD.
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KINH TE VI MO THANG 6

Dién bién ty gia VND/USD % bién dong gia cia mot s ddng tién so véi
24,500 USD ké tir dau nam 2022
24,000 o~ 20
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23,000 10
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Ban VCB Ban TTTD Ban NHNN MYR =——IDR VND =——JPY

Ngubdn: Bloomberg, FiinGroup, SHS téng hop

0O Dong VND mét giad nhe 0,38% trong thang 6 trudc dién bién ddng USD manh lén do FED dady nhanh ting 13 suét. Tinh tUr dau
nam, ty gid VND da gidm 1,98% so vai USD. NHNN da cé dong thai ban ra ngoai t& va hut tién déng vé qua kénh tin phiéu dé ho
trg gid ddong VND. NHNN d& ban ra khoang 13 ty USD dé &n dinh ty gid va can déi nhu cau ngoai té trong nudc, trong dd ban ra
4,2 ty USD trong thang 6. Ty gia USD trén thij truGng tu do trong thang 6 da tang vugt bién dd 3% so vdi ty gia trung tam, tuy
nhién van thap han mitc cao nhat d3 thiét I1ap trong thdng 5 va cd xu hudng gidm nhe. Nguy&n nhan do NHNN d3 tdng gid ban
USD 1én 23.400 tir 04/07/2022 va chuyén tir ban ky han sang ban giao ngay.

0 So sénh véi cac ddng tién trong khu vuc, ddng VND van manh tuong déi so véi cac dong tién khac. Ty gid VND dudc ho trg nhd

xuat khau téng trudng tich cuc, vén FDI vao Viét Nam tiép tuc duy tri nhd bdi canh vi mé on dinh va lam phét van trong tdm
kiém soat.
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KINH TE VI MO THANG 6

Chi tiéu B thi Jul21| Aug-21| Sep-21| Oct-21| Nov-21| Dec-21| Jan-22| Feb-22| Mar-22| Apr-22| May-22| Jun-22
Chi sd kinh té

Chi 56 san xuat cong nghiép (hang thang, % YoY)
PMI (diém)

Tang trudng ban e (lly ke, YYoY)

FDI giai ngén (Il ke, % YoY)

FDI dang ky (Ily k€, % YoY)

Tang trudng xuat khau (lly ke, %YaY)
Téing trurding nhap khau (lly ke, % YoY)
Can can thi'dng mai (hang thang, ty USD)
On dinh vi m

Lam phat (% YoY)

Lam phat ca ban (% YoY)

Tang trudng tin dung (% YTD)

Tang trudng cung tin M2 (% YTD)

Lai suat tai cap vin (%)

Lai sudt tai chiét khau (%)

Lai suat i ngan hang ON (%)

Lai sudt trai phigu 10 nam (%)
(DS 5 ndm

VND/USD (% Mal)
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TRIEN VONG TTCK THANG 7

Q R ro tur bén ngoai. Ngan hang Trung udng My (FED) dang dat trong tam chdng lam phat 1én hang dau trong diéu hanh chinh
sach tién té trudc xu hudng gia ca tdng manh. So li€éu vé lam phat trong thang 6 tai My dudc cong bd vao 13/7 vi thé sé tac dong
t&i quyét dinh vé lai suat tai cudc hop cia FED vao 27/7. Néu lam phat chua cé dau hiéu dat dinh, kha nang FED ti€p tuc nang
manh 3i sudt nhu trong thang 6 la rat cao (khao sat cia CME hién tai cho thdy c6 95% vy kién cho rang FED sé ti€p tuc tdng
0,75% li sudt vao thang 7). Trudc ky hop ctia Fed, vao ngdy 21/7 ngan hang trung uang Chau Au (ECB) kha néng cling sé quyét
dinh tang 1ai suat [an dau tién sau 11 nam. Pay sé la nhitng rui ro tac dong manh tdi TTCK My va toan cau trong do cé Viét Nam.

CPI hang thang (% YoY)
10
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TRIEN VONG TTCK THANG 7

, L s A A . N ~ WNINDEX - Daily 7/6/2022 00:00:00 Open 1167 25 Hi 1175.26, Lo 1147 63, Close 1149 61 (-2.7%) MA(Close 20) =1, 208.78, MA1(Cloze 50) = 1253.27 MAZ(Close 200) = 140472,
O Sau 3 thang giam diem lien tiep, thi truong da
rdi vé méc 1.197,6 di€ém khi két thic thang 6. ‘ o
Tuong Ung v8i mic gidm 20,07% YTD. A 1% -
Ngudng hd trg 1.160 diém tuong Ung vdi day ‘l"‘_’ '
cla thang 5 da dugc test thanh cong trong 3 h M
phién lién ti€p cua thang 6 giup cho thi trudng 1 140472
h6i phuc trd lai. i
i WI L1350
]
A X Y .n ~ . n > “ 0 ‘ RS 1.300
O Tuy vay, dién bién trong 4 phien dau tién cua ' || ,|"

thang 7 lai khong thuc su tot v&i 1 phién hoi m - 126327
phuc nhe va sau dé la 3 phién giam lién ti€p. ‘ | % l [ 7
Ngudng 1.160 diém da bi xuyén thing trong V. Mt‘ma |
phién 6/7. Theo do, bd 3 song a-b-c lan nay
dang di theo kich ban Expanded Flat. Va néu S od o B W T ot T m i
theo nhu. Iy thuyét Séng E"|Ott thi daly Cl:la VNINDEX - Volume = 511,840 544.00, MA{Volume 20) = 527 161,824.00 100
séng ¢ dang & khd gan day vdi ving hd trg 12000
manh trong dgt nay trong khoang 1.080-1.130 “ e
diém (Fibonacci extension 50%-61,8% sdng i
didu chinh a). A H " |||“ ‘H ” “‘I‘HHI‘IH“ ll |||||| “||||| ||||||| it -

Created with AmiBroker - advanced charting and technical anshysis software, hitp:/fwww. amibroker.com
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TRIEN VONG TTCK THANG 7

Kich ban 1: Tich cuc

0 VN-Index phuc hdi va I8y lai ving day thang 05/2022 - 06/2022 quanh ngudng 1.160 diém va sau dé tdng nhe va tich Iy trong
vung gia tir 1.160 diém - 1.300 diém, tuong ('ng vdi dudng vién c6 (neckline) ciia md hinh 2 day.

Kich ban 2: Tiéu cuc

0 VN-Index khdng 18y lai dudc ngudng ho trg 1.160 diém va tiép tuc gidm diém téi viing hd trg manh tiép theo trong khodng 1.080
diém - 1.130 diém, tao day trong khoang trén va tich Iy trd lai.

0 Kich ban nay ¢ thé xay ra khi tinh hinh dia chinh trj trén thé& gidi ti€p tuc bat 6n, lam phat trén toan ciu chua dat dinh va cac
ngan hang trung uang tiép tuc tdng manh I3i suét va suy thodi dién ra trén toan ciu. Néu nhitng diéu trén xay ra thi thi trudng cé
thé ti€p tuc gidm vé viing ho trg ké trén trudc khi tao day.
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TRIEN VONG TTCK THANG 7

0 P/E cta VN-Index hién la 13,04 lan, thap hon 20,5% so vai muc trung binh dinh gia thi trudng trong 5 ndam gan nhat (16,4 lan)
va thap hon mét s6 thi trudng chirng khoan khac trong khu vuc BDdng Nam A.

Pinh gia TTCK VN
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TRIEN VONG TTCK THANG 7

TTCK VN so v@i cac nuéc trén thé gidi
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LICH SU KIEN THANG 7

Su kién trong

® Su kién trong nuéc ¢ Su kién trong nuéc ¢ Su kién trong nuéc Cong bb s§
Cong bd chi s6 : Cong b danh muc b chi s§ Ngay GDCC clia “G_?AU kinh te

; PMI san xudt & : VN30, VNFINLEAD, © HDTL VN30 Vle_lt Nam

: Viét Nam VNFINSELECT VN DIAMOND : - (VN30F2207) thang 7

Su’ kién quoc té

Cong bo chi s6 PMI
san xuat ¢ My

Ngudn: Investing.com,
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Su kién quoc té
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© Céng b chi s5 CPI 6 Cong b chi s6 gid tiéu — My quyet dinh chinh
dinh 1ai suat
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Gia muctiéu Gia cao nhat Gia tai ngay
PTKT (1.000d) trong thang 30/06/2022

Tén doanh nghiép Cap nhat mgi

= Tdng doanh thu 6 thdng 2022 dat 54.560,6 ty dong,
tang 34% so vGi cung ky nam trudc. Lai trudc thué
1 GAS Téng Cong ty Khi Viét Nam 137-139 130,2 112,4 8.676,7 ty dong, tdng 56%. Ldi nhudn sau thué dat
6.919,5 ty dong, vugt 87% ké hoach 6 thang va tdang
59%.

, = Phat hanh cé phiéu thudng idng von diéu Ié: V6n diéu
2 GEG  Cong ty C6 phan Dién Gia Lai 27-29 26,5 24,5 lé cli 3.037.155.260.000 VND. Von digu 18 mdi
3.219.369.020.000 VND

* Thdng qua phudng &n phat hanh quyén mua cd phan
cho cd déng hién hitu: V6n diéu 1& hién tai:
3.013.779.570.000 VNDb. Chao ban t6i da

3 GMD  Cong ty C6 phan Gemadept 73-75 62,2 5 100.459.319 c6 phiéu, tudng Ung ti 1& 3:1. Gid phat
hanh 20.000 VND.
= Von dieu Ié du kién sau phat hanh:

4.018.372.760.000 VND.

= Dai hdi dong cd ddng thudng nién ndm 2022 théng
4 DRI  CTCP bau tu Cao su Bak Lak 17-18 14,7 11,9 qua K& hoach kinh doanh 2022 véi tdng doanh thu

700 ty dong, Lgi nhuan trudc thué 85.731 ty dong

= Doanh thu 6 thang 2022 hgp nhat dat khoang 4.100
T6na cona ty C8 phan Van tai ty dong, Igi nhuan trudc thué 500 ty dong, thuc hién
" . , gtyCop ' 25-27 24,06 20,2 dudc 63% k& hoach doanh thu va 83% chi tiéu Igi
Dau khi - . P
nhuan trudc thué ca nam.
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THEO DOI DANH MUC KHUYEN NGHI THANG 6

Gia muc tiéu Gia cao nhat Gia tai ngay

PTKT (1.000d) trong thang 30/06/2022 E e

Tén doanh nghiép

6 REE  Cdng ty C6 phan Cd dién lanh 115 100 86,2

Ngan hang TMCP Pau tu va

T , 33,5
/ BID Phat trién Viét Nam >0 35,3
Ngan hang TMCP Ky Thuong
TCB . 55 38,9 35,55
8 ¢ Viet Nam (Techcombank)
= PTB vUa trién khai du &n cn hd th hai mang tén
Pha Tai Central Life, du ki€én s€ dong gop 8% vao
LNST giai doan 2024-2025. Du an toa lac tai khu
9 PTB  Cong ty C§ phan Pha Tai 100-102 86 60,4 g (i il (B QL Wiy, Gl Eet i 20
dung khoang 20.000 m2 vdi gia chao ban la khoang
25 triéu dong/m2. Cong ty da dudc phé duyét quy
hoach 1/500 cho du an va du kién bt dau ban giao
vao cudi nam 2023.
10 DGW  Cong ty cd phan Thé gidi s6 83 78,2 63,9
11 png  Cong 1y CophanVang bac ba 158 130,4 1285
quy Phu Nhuan
12 prT CON9 Y cOphan Banle Ky 154 103,9 91,2

thuat s6 FPT
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Giamuc T.truéng T.trudng
STT MacCK o tiéu PTKT Doanh thu Lgi nhudn Luin diém dau tv

Tén doanh

nghich ; oood)  TTM ™

= BSR la nha may loc dau dau tién va hién la mot trong 2 nha may loc dau duy nhat tai
Viét Nam dang hoat dong.
= Két qua kinh doanh tang trudng manh, trong 5 thang dau ndm, san lugng san xuat va
tiéu thu an lugt dat 2,8 triéu tdn va 2,8 triéu tan san pham, thuc hién 44% va 42% k&
hoach nam. Doanh thu trén 65.840 ty dong, thuc hién 72% k€ hoach nam. Lgi nhuan
CTCP Loc Héa sau thu€ udc dat 6.764 ty dong, vugt xa ké hoach dugc giao (1.295 ty dong). Du ki€n
1 BSR Dau Binh Son 33-34 65,25% 25,19% Ioi nhuan 06 thang dau nam vugt ké hoach nam 2022.

= Ky vong gia dau Brent trung binh duy tri 8 miic cao trén 90USD trong nam 2022. KQKD
06 thang cudi nam 2022 ti€p tuc kha quan do: 1/Nhu cau tiéu thu xang dau phuc hoi sau
dai dich; 2/Hudng Igi tir dién bién gid dau duy tri 8 mirc cao, gilp cdi thién crack spread,
tir do cai thién bién Igi nhuan cta BSR.

= Trong dai han BSR sé trién khai du an md réng ndng cdng sudt nha may tir 6,5tr tan 1én
8,5tr tan dau thd/nam.

= Tang trudng tinh cuc vé6i doanh thu thang 5/2022 dat 1.508 ty dong (+ 96% YoY), Iy
k€ 5 thang dau nam 2022 doanh thu dat 6.432 ty dong (+90% YoY). Trong nam 2022,
Cong ty dat ké hoach doanh thu 13.000 ty dong, Igi nhuan sau thué 1.600 ty dong, lan
lugt tang 43,6% va 45,6% so vdi thuc hién trong nam 2021.

= Tiép tuc dau tu 1.530 ty dong xay nha may, xudng ché bién mdi, tang thém day chuyén

P Vinh , n fh e N R . n e -
2 VHC CTﬁoénm 106 82,73% 318,01% san xuat Collagen, phat trién trung tam ca giong va mé rong tong dién tich nudi khoang
100-150 ha. Trong ndm 2022, COng ty cd thé ndng ty trong ca nguyén liéu tu cung 1én
mic 70%.

= Cd hoi phét trién tai Chau Au va Trung Qudc khi thu€ nhap khau vao EU giam tir 5,5%
xuong 0% trong nam 2024 (EVFTA) va thi€u hut nguon cung ca minh thai; du kién nhu
cau ca tra tai Trung Quéc sé bung nd sau khi mé clra trd lai.
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Gia muc T.trudng T.trudng
tiéu PTKT Doanh Lgi nhuan Luén diém dau tuv
(1.000d) thu TTM  TTM

Tén doanh

STT MacCK 7
nghiép

= Duy tri mic tang trudng Igi nhuan véi hiéu qua hoat dong duy tri 8 Top dau trong nganh
nhd vi thé hang dau trong mang Ngan hang dau tu (IB). Téng gia tri cac thucng vu IB hién
dang thuc hién khoang 40 nghin ty dong sé& hd trg cho VCI trong béi canh thi trudng kém

gfnz tich cuc han 2021.
3 VCI Khodn Ban 41-43  242%  42,93%  « Bén canh nhém khéch hang to chirc, VCI sé tap trung phét trién thém khach hang c& nhan
Viét bang cai thién céng nghé va ma rong hoat dong cho vay ky quy.
= Du dia phét trién quy md thi trudng chitng khoan trong dai han van rét I6n. Nhém ching
khoan hudng Igi nhd rdt ngan chu ky thanh toan T+3 thanh T+2, du kién dugc ap dung
trong thang 08/2022.
= Sau giai doan gidam diém manh tinh tir viing dinh 46.000-50.000, ving gid hién tai 16.000-
18.000 13 viing hd trg clia xu hudng téng trudng tinh tr ndm 2012.
= Doanh thu Igi nhuan cta VCG trong nam 2022 du bdo tang manh nhg ghi nhan doanh thu
giai doan 1 clia Cat Ba Amatina (100 biét thu) thong qua cong ty con Vinaconex ITC (VCG sd
hitu 51%). Theo ké hoach, doanh thu hgp nhat ndam 2022 dat hon 15.300 ty dong, Igi nhuan
Téng CTCP sau thué€ hgp nhat dat 1.400 ty dong, dat [an luot 243% va 269% so vai thuc hién 2021.
Xuat nhap = Dy &n Cat Ba Amatina tng dién tich 173,2ha, tong von déu tu gan 1 ty USD du kién sé hoan
4 VCG kh3uvaXdy 24-26 40,04% 122,32% thanh cdng tac dau tu' ndm 2025 va hoan thanh ban hang kinh doanh ndm 2028, téng Igi
dung Viét nhuan sau thué udc tinh han 16 nghin ty dong. San lugng dau tu trong nam 2022 tai Cat Ba
Nam - Amatina du kién dat khoang 2.000 ty dong.

= Mang xay lap dudc hudng Igi tir cac du’ an dau tu’ cong trong 06 thang cubi ndm 2022 va cac
nam tai. Gid tri cac hgp dong xay I18p ma Tong cdng ty ky dén thdi diém hién tai Ién tGi hon
10.000 ty dong. Trong d6 cé nhiéu du’ an dau tu’ cdng trong diém qudc gia nhu' cac géi thau
I6n cta du an cao t6c Bac - Nam phia Dong giai doan 2017 — 2021: Phan Thiét - Dau Gidy;
Vinh Hao Phan Thiét; Mai Son - QL45; Nghi Son - QL45; du an dau tu xay dung Cau Vinh
Tuy giai doan 2 — Ha NGi, mot s6 goi thau cla cac du an xay dung san bay Long Thanh.
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Gia muc T.trudng T.trudng
tiéu PTKT Doanh Lgi nhudn Ludn diém dau tu
(1.000d) thu TTM  TTM

Tén doanh
nghiép

= Ky vong tich cuc véi mang cao su cua DPR khi gid cao su van ti€p tuc & miic cao bén canh
nhu cau phuc hoi va Tang trudng manh nhé vao BBS khu cong nghiép.
= KCN Bac va Nam Ddng Phi md rong (téng dién tich 797 ha) dang dugc trién khai va du kién

CTCP Cao KCN Bac Dong Phu sé bat ddu cho thué tir 2023 véi gia thué ky vong 75USD/m2/ky thué, cao
5 DPR  Subong 87-90  1,16% -4,1% hon khodng 40% so vdi gia thué trung binh ctia 2 KCN hién tai ctia DPR. Dy 4n Nam Ddng
Phu Phu du kién c6 thé cho thué tir 2026.

= (6 thé nhan dugc tién dén bl dat trong trudng hgp tinh Binh Phudc chuyén giao mdt phan
dién tich d&t DPR dang quan ly cho don vi khac dé san xuét kinh doanh, gid dén bu khoang 1
ty dong/ha.
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TUYEN BO MIEN TRU

7at ca nhiihg thong tin néu trong bdo cdo
nghién cuu nay di duoc xem xét can trong, tuy
nhién Céng ty C6 phdn Chung khodn Sai Gon -
Ha Noi (SHS) khong chiu bat ky mot trach
nhiém nao doi vdi tinh chinh xac cua nhing
théng tin duoc dé cdp dén trong bdo cdo. Cac
quan diém, nhan dinh va danh gid trong béo
cao nay la quan diém cd nhén cia cdc chuyén
vién phan tich ma khéng dai dién cho quan
diém cua SHS.

Bao cdo nay chi nham muc tiéu cung cap théng
tin ma khong ham y khuyén nguodi doc mua,
ban hay nam giit chung khoan. Nguoi doc chi
nén su’ dung bao cao nghién cuu nay nhu' la
mot ngudn thong tin tham khao.

SHS c0 thé cd nhithg hoat ddng hop tdc kinh
doanh vdi cac doi tuong duoc dé cap dén trong
bdo cdo nay. Nguoi doc can luu y rang SHS co
thé cd nhithg xung dét loi ich dbi vdi cdc nha
dau tu khi thuc hién bao cdo nghién cuu phan
tich nay.

DLt liéu tai chinh duoc cung cdp bdi Bloomberg,
FiinGroup va Fialda

Moi thong tin xin vui long lién hé:
Phong Phan tich - Céng ty C6 Phan Chirng
khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Noi,
S6 41 Ngb Quyén, Hang Bai,

Hoan Ki€ém, Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh Ho Chi Minh

Tang 1&3, Toa nha AS,

SG6 236-238 Nguyen Cong Tr(,
P.Nguyen Thai Binh, Q.1, HCM
Tel: 84.28.39151368

Fax: 84.28.39151369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2,
S6 03 Lé binh Ly, Phudng Vinh
Trung, Quan Thanh Khé&, Thanh
ph6 Pa Nang

Tel: 84.236.3525777

Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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