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TOM TAT

Sau 3 thang lién tiép giam diém trong Quy 2, VN-INDEX c6 thang phuc hdi khi tdng 0,73% va ddng ctra cudi thang 07/2022 tai
1.206,33 diém.

Thanh khoan thi trudng giam khi GTGD trung binh phién ca 3 san thang 7 dat 13.782 ty dong/phién, giam -22,5% so vdi thang
06/2022 va giam -43,5% so vGi cung ky ndm trugc. Dong tién co xu hudng tap trung vao cac ma Midcap va Smallcap giup cho
cd hdi sinh Igi ngdn han cla nhdm nay cao hon so véi Largecap. Cac c6 phiéu nganh béan & va cac nganh hudng Igi tir gia ca
tdng trudc day dién bién tiéu cuc trong thang 7 trong khi cic nganh giam diém trudc dé cd dién bién tich cuc hon, dién hinh 13
ngan hang, bat dong san va dich vu tai chinh.

Nha dau tu ca nhan trong nudc da mua rong trd lai vdi gia tri mua rong 625,95 ti dong trong thang 07/2022 sau 03 thang ban
rong. Khoi nha dau tu nudc ngoai ngudc lai quay trd lai trang thai ban rong trong thang 7 véi gia tri -1.086 ty dong sau 3
thang mua rong trudc do.

Céc chi s6 kinh t& vi md trong thang 7 nhin chung van dang cho thdy su phuc hdi & nhiéu mat cu thé nhu san xuét cong
nghiép, ban &, dich vu, xuat khau (gidm so véi thang trudc nhung van ting so véi cling ky), lam phat (CPI thang 7 ting
0,40% MoM va 3,14% YoY, muc tang thap nhat trong vong 1 nam). Bén canh d6 von dang ky FDI giam, PMI di xuéng cho thay
moi trudng kinh doanh cé chiéu hudng kém tich cuc han, tin dung tang cham va lai suat huy dong coé xu hudng tang nhe la
nhirng dau hiéu can chi y.

Thi trudng c6 dau hiéu da tao day kha virng tai viing 1.140 diém va nhiéu kha ndng trong thang 8 s& dién bién tich Ity dé chd
thém cac thong tin vdi ving hd trg tdm ly quanh 1.200 diém va cac ngudng khdng cu quan trong 13 1.260-1.285 diém (gap
down gitra hai phién 10/6 va 13/6), ti€p theo Ia quanh 1.300 diém. Thi trudng hién van dang giao dich tai P/E thdp hon mic
trung binh 10 ndm va P/E du phdng thdp hon mét s6 nudc khac tai Pong Nam A trong khi trién vong tang trudng ndm 2022
tich cuc. Trong trudng hop tiéu cuc, néu VN-INDEX khéng gilt dugc viing hd trg 1.200 diém thi khd ndng s& quay trd lai ving
day cl 1.140 diém.
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TONG QUAN TTCK THANG 7

O VN-INDEX phuc hdi sau 03 thang giam di€m. Sau 03 thang lién ti€p Q2/2022 giam manh tir viing dinh 1.500-1.530 chi s&
VN-INDEX d3 phuc hdi trd lai va két thic thang 07/2022 tai 1.206,33 diém, tdng 0,73% so véi thang 06/2022. Thi trudng trong
thang 07 phan hda kha manh, cdc ma phuc hoi (sinh Igi ngan han tét) tap trung 8 nhdom ma da co thdi gian giam gia kéo dai
nhu chitng khoan, bat dong san, xay dung, dau tu céng, nong nghiép... Ngudc lai nhédm ma chiu ap Iuc ban la cdc ma nhom
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TONG QUAN TTCK THANG 7

Q Chi s6 dai dién thi trudng VNINDEX tdng 0,73% so véi thang 06/2022. Ddng luc dén tir cac c6 phiéu von hda trung binh VNMID
va nhd VNSML déu phuc hoi t6t trong thang 07/2022. Trong dé chi s6 VNMID tang manh nhat v8i mirc tang 4,46%, VNSML tang
3,81% so vGi thang 06/2022. M6t phan do sau thdi gian 03 thang lién ti€p gidam di€m manh so véi thi trudng chung, xay ra tinh

trang giai chap va trang thai qua ban trung han, nhom VNMID va VNSML da phuc hoi.

Q Trong khi nhdm ¢4 phi€u v8n hda 16n van anh hudng tiéu cuc khién cho VN30 gidam -1,35%. Anh hudng chinh dén tir cac cd

phidu nhu VIC (-12,9%), MWG (-14,7%), DGC (-23,3%), VHM (-3,5%)...

Tang trudng cac chi s6 trong nam 2022 o Dién bién TTCK Viét Nam thang 7/2022
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(% TONG QUAN TTCK THANG 7

Q Sy phuc hdi cua chitng khoan Viét Nam trong thang 07/2022 kha tuong dong véi chitng khoan thé gidi. Tang manh nhat la chi
s6 DJIA (tdng 6,71% so vdi thang 06/2022) trong bbi canh nha dau tu dudng nhu da gidm bét lo 1dng vé lam phat va 1ai sudt
trudc dién bién ha nhiét ctia gid hang hda bat chap CPI thdng 06/2022 clia My 1ap ky luc méi 9,1% va FED tiép tuc ting 0,75%
I3i suat 1én 2,25%-2,50% trong thang 7.

O Anh hudng tiéu cuc téi chi s6 trong thang 7 tap trung nhiéu vao cd phiu nhdém ban 1& nhu MWG (-14,7%), MSN (-4,6%), PNJ (-
11,3%).... Anh hudng tich cuc dén tir cac cd phiéu ngan hang nhu BID, VIB, STB, MBB khi bdo c4o qui 11/2022 van duy tri ting
trudng tot. Bén canh dd la SAB (16,4%) nhdG két qua tang trudng hay DIG (+31,9%) phan anh su phuc héi cia nhdm midcap sau
thdi gian dai giam gia manh.

Tang trudng % chi s6 chirng khoan trong Top co phiéu anh hudéng nhat dén VN-Index
20 khu vuc trong thang 7/2022

6 50%
37.9%

15

0,
31.9% 40%

4 °
2 |2 3|°/0 24. 7°/o. 30%
0 164% I I I I I I I 20%

11.3%e 9.7% LB | I I I
2 ® ® 4.3% 6.0%.0% 10%
o o

10

[ J
10 -4 _3"10/0 '3'6‘3/4.6%-59/4.40/0 0%
- ' .
_11'3i/2.8°/0 ¢ 1 73 %
-6 ® 4. -10%
-15 [ J °
- 0,
& 23.3% 0%
-20 [ ]
- -10 -30%
- A 0MOMMmMSsS SO E2WLEOZS VOO U
— = — = =
Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 8558 hofgiaad 2R s >
e VIXAP Index — emmm\/NINDEX Index SPX Index
B T4c dong t6i VN-Index (diém) @ Bién dong gia c6 phiéu (%)
DJI Index e SX5E IndeX

Ngudn. Bloomberg, SHS Research 6



TONG QUAN TTCK THANG 7

O Thanh khoan giam cho thay NPT van con than trong véi su phuc hdi cua thi trudng. GTGD trung binh phién ca 3 san
thang 7 dat 13.782 ty dong/phién, giam -22,5% so vdi thang 06/2022 va giam -43,5% so vdi cung ky ndm trudc. Khoi lugng giao
dich tai HOSE giam -13,56% so vdi thang 06/2022 nhung GTGD giam -20,7% phan anh mdc do phuc héi tang tai nhom midcaps va
smallcaps, kém & largecaps. Thanh khoan tai HNX va Upcom giam manh han véi mic giam lan luct -28,42% va -34,47%.

Q Nhin vao bi€u d6 ddng thdi véi thanh khoan thi trudng cai thién dan trong 02 tudn cudi thang 07, cé thé ky vong trong thang
08/2022 khéi lugng giao dich va thanh khodan thij trudng sé cai thién hon véi gid tri giao dich trung binh ¢ thé trén 15.000 ty dong.
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Ngudn: Fiingroup, SHS Research
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TONG QUAN TTCK THANG 7

O Nha dau tu ca nhan trong nuéc mua rong sau 03 thang ban rong lién ti€p. Nha dau tu ca nhan trong nudc da mua rong
trg lai véi gid tri 625,95 ti dong trong thang 07/2022 sau 03 thang ban rong. Ngudc lai td chiic trong nudc ban rong thang thd 3
lién ti€p vdi gia tri -995,7 ti dong trong thang 07, cao hon thang 06/2022 (-872,0 ti dong).

Q Titrong giao dich clia nha dau tu ca nhan da gia tang trd lai Ién mic 85,43% tucng duong ti trong giao dich trung binh trong 12
thang Iy k€ tir thang 07/2021. Ti trong giao dich t& chirc nudc ngoai gidm tir 9,20% trong thang 06 xubng 7,66% trong thang
07. biéu nay phan anh chinh xac mirc d6 phuc hoi tot, cling nhu khdi lugng giao dich cai thién ¢ nhdm midcaps va smallcaps von
dudc nha dau tu ca nhan tap trung giao dich.
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TONG QUAN TTCK THANG 7

Q Ty trong gia tri giao dich nhdm VNMID ti€p tuc duy tri trén 41% trong thang 07/2022. Trong khi do ti trong VN30 ti€p tuc giam
thang th( 2 lién tiép tir 40,17% trong thang 05/2022 xubng 38,61% thang 06 va 37,69% trong thang 07/2022. Diéu nay thé hién
muc do héi phuc t6t, thanh khoan gia tang 8 nhdm midcaps nhd ti trong giao dich clia nha dau tu ca nhan gia tang trd lai. Bong
thdi nha dau tu t6 chiic nudc ngoai ti€p tuc gidi ngdn vao cdc ma thudc chi s& VNMID sau khi Quy ETF DCVFM VNMIDCAP ETF
thanh 1ap dua trén chi s6 VNMIDCAP .

Ty trong gia tri giao dich binh quan trén VN-
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TONG QUAN TTCK THANG 7

Q S6 lugng tai khoan nha dau tu mé& mdi thang 7/2022 dat 196.198 don vi, giam manh han -55% so va@i 02 thang ky luc 05,06/2022.
Thang 07 cung véi thang 01/2022 cé s6 lugng tai khoan m& mdi thap nhat tinh tir dau thang 11/2021 dén nay, dudi 200.000 tai
khoan.

Q Nhu vay téc d6 gia nhap cua nha dau tu mdi vao thi trudng chirng khoan dang dan ha nhiét sau nhirng mdtc tang trudng dot bién.
Hién tai tong s6 tai khoan Iy k& 1a 6.357.494 chiém 6,4% dan s6 trong d6 bao gébm nha dau tu trong nudc la 6.315.701 tai khoan,
nha dau tu nudc ngoai 41.793 tai khoadn. Theo chién lugc phat trién thi trudng chirng khodan Viét Nam dén 2030, tm nhin dén ndm
2045, sO lugng nha dau tu dat 5% dan s6 nam 2025 va 8% dan s6 vao nam 2030.

S6 luogng tai khoan chirng khoan mé mdi theo thang (ca nhan va té chirc)
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A TONG QUAN TTCK THANG 7

74

Q Vdi thanh khoan thi trudng trong thang 07/2022 giam -22,5% so véi thang 06/2022 thi hau hét cdc nhdm nganh déu cé gia
tri giao dich suy giam. Trong dé gia tri giao dich giam manh nhat déi véi nhdm nganh dau khi, xang dau khi dét, mirc giam
han -50% vdi dién bién gid dau digu chinh manh. Nhém nganh giam thanh khodn manh tiép theo 1a hda chat, hang ca nhan
gia dung va dich vu cong nghiép vdi gia tri giao dich giam tir -40% dén 50%.

GTGD binh quan phién theo nganh (ty dong, GTGD binh quan phién theo nganh (ty dong,

biéu do 1) biéu do 2)
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TONG QUAN TTCK THANG 7

O Nhdm cé gid tri giao dich cai thién t6t nhat 1a nhdm dich vu tai chinh thé hién mirc d6 hdi phuc tét ciia nhdm chirng khoan, tai
chinh trudce ky vong phuc hoi cua thj trudng chung, cling nhu ky vong thanh khoan thi trudng sé gia tang khi ap dung chu ky
thanh toan T2 trong cudi thang 08/2022. Nhém Ngan hang mdc do gidm cling cham lai va co thé ky vong cai thién gid tri giao
dich trong thang 08/2022.

Gia tri giao dich binh quan phién theo nhém nganh
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TONG QUAN TTCK THANG 7

Tang/giam cac nhom nganh va chi so thi trueng trong thang 7/2022
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TONG QUAN TTCK THANG 7

0 Sau ba thang mua rong lién tiép véi gia tri rong dat 10.632 ty déng tuong (ng vai ba thang gidm diém cua thi trudng, khdi ngoai
da quay trd lai trang thai ban rong trong thang 7 vdi gia tri -1.086 ty dong trong dé ban rong tai Upcom tang dot bién Ién -475 ty
dong (chud yéu tai BSR, VEA, ACV), tai HOSE la -404,34 ty dong. Thi trudng trong thang 7 cé su hoi phuc nhe tir vung ddy quanh
1.140 diém phan nao do6 da gilp cho khdi nay gidm ty trong cd phiéu vdi gia tdt han. Cé thé thdy 1a ddng thai cia khéi nay thudng
tréi vdi dién bién thi trudng trong thdi gian gan day.

Q KDC la ma ching khoan dugc khGi ngoai mua rong nhiéu nhat trong thang 7 vdi 903,6 ty dong trong khi & chiéu ngugc lai,
FUEVFVND la ma chdng khoan bi ban rong manh nhat véi -750,92 ty dong.

Gia tri mua/ban rong cua nha dau tu nudc Lily ké giao dich khdi ngoai (2020-2022)
ngoai trén HOSE theo thang tir 2020 dén nay 6000
(ty déng)
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Bon vi: Triéu USD
Ngudn. Bloomberg, Fiingroup, SHS Research
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0 Trong 07 thang dau ndm 2022, nha dau tu nudc ngoai mua rong véi gid tri rong 2.985 ty dong. Cu thé, khdi ngoai ban rong trong 3
thang dau nam vdi gia tri 6.560 ty dong, mua rong trong 3 thang ti€p theo vdi gia tri la 10.632 ty dong va quay trd lai ban rong
trong thang 7 qua vdi gia tri rong 1.087 ty dong.

O Ma chiing khoan dugc nha dau tu nudc ngoai ua chudng nhat, mua rong manh nhat trong 7 thang dau nam la chiing chi quy
FUEVFVND t4p trung dau tu vao cac cd phiéu hét room ngoai thudc chi s6 VNDIAMOND vdi gid tri rong la 3.040,8 ty dong. Tiép theo
I3 c& phiéu STB véi 2.666,7 ty dong. O chidu ngudc lai, HPG va MSN 13 hai ma ching khodn bi ban rong nhiéu nhat véi gia tri rong
[an lugt dat 6.162,09 ty dong va 4.672,7 ty dong.

Cac ma dudgc NDPTNN mua/ban rong nhiéu nhat Cac ma dugc NPTNN mua/ban rong nhiéu nhat
trén HOSE trong thang 7/2022 (ty dong) trén HOSE trong 7 thang dau nam 2022 (ty
1,000 903.60 dong)
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Ngudn: Fiingroup, SHS Research
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0 Trong thang 7 vira qua, tai 5 thi trudng chiing khoan tai Pong Nam A ma chiing tdi cd theo ddi, cé 3/5 thi trudng bi rat rong
thong qua cac quy ETF, lan lugt la Indonesia vdi 18 triéu USD, Viét Nam vdi 12 triéu USD, Thai Lan vdi 3 triéu USD. Chi co
Philippines 1a bom rong nhe vdi 4 triéu USD, con tai Malaysia gan nhu 1a khéng déi.

Q Tai thi trudng Viét Nam, cha yéu bi rat rong tir DCVFMVN Diamond ETF (22,5 triéu USD), VanEck Vietnam FTSE (12,9 triéu
USD), DCVFMVN VN30 ETF (5,2 triéu USD)... Chiéu ngudgc lai, cac quy thu hit dudc tién bom rong nhiéu nhat la Fubon FTSE
Vietnam ETF (17,1 triéu USD), SSIAM VNFINLEAD ETF (7,3 triéu USD)...

Dong von ETF theo quoc gia
(Triéu USD)

400
300
200
100

-12 . 3 . -18

100

-200
Vietnam Philippines Malaysia Thailand Indonesia

®E1M m3M mYTD m1Y

Ngudn: Bloomberg, SHS Research
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Tén quy Loai hinh Téng AUM NAV Dong vén rong (tr.USD)
So lurgng CCQ
(tr.USD) (USD) 1M 3M YTD 1Y

DCVFMVN Diamond ETF (VND) ETF 752 1.2 671,100,000 -22.5 137.0 219.7 168.3
Fubon FTSE Vietham ETF (TWD) ETF 564.6 0.5 1,213,738,000 17.1 164.1 231.6 269.4
DCVFMVN30 ETF Fund (VND) ETF 319.3 0.9 359,700,000 -5.2 -14.8 -70.3 -49.0
VanEck Vietham ETF (USD) ETF 369.2 14.9 25,000,000 -12.9 -18.3 -44.2 -39.8
Xtrackers FTSE Vietnam Swap UCITS ETF ETF 277.4 33.7 8,030,910 1.3 -2.6 -22.5 -89.5
(EUR)

SSIAM VNFIN LEAD ETF (VND) ETF 129.9 0.7 177,600,000 7.3 12.1 14.1 40.0
KIM KINDEX Vietnam VN30 ETF (KRW) ETF 130.4 15.7 8,200,000 -1.6 -18.4 -18.4 -21.1
Premia MSCI Vietnam ETF (USD) ETF 22.65 9.9 2,280,000 0.0 0.0 -0.4 0.9
SSIAM VNX50 ETF (VND) ETF 12.9 1.0 13,500,000 0.0 0.0 0.0 0.0
Asian Growth CUBS ETF (USD) ETF 10.9 21.5 510,000 0.0 0.0 0.0 11.0
Global x MSCI Vietnam ETF (USD) ETF 6.6 19.5 340,000 0.6 0.1 6.2 6.2
SSIAM VN30 ETF (VND) ETF 4.6 0.8 5,700,000 0.0 0.0 0.0 0.1
KIM KINDEX Vietnam VN30 Fututres ETF 5.3 10.6 500,000 0.0 0.0 0.0 -6.8

Leverage ETF (KRW)

Ngudn. Bloomberg, SHS Research
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Chi s6 san xuat cong nghiép (%cMoM)
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0 San xuat cdng nghiép (IIP) co thang tang thd 5 lién 60% San xudt, phan phéi dién

tiép, thang 7 uGc tang 1,6% MoM va ting 11,2% YOY. 40y, s it koig
Tinh chung 7 thang, IIP tang 8,7% so vdi cung ky |

ndm 2021. Nganh cdng nghiép ché bién, ché& tao van
la dong Iuc chinh khi thang 7 tang truéng 12,8% YoY
va 9,7% trong 6 thang va dong gop 7,6% vao muc
tang cla toan nganh. -40%
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Ngudn: GSO, Bloomberg, SHS téng hop
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KINH TE VI MO THANG 7

Tang truédng ban lé thang 7 dat 42,6% YoY, noi ti€p da phuc hdi tich cuc & tat ca cac nganh, dac biét la dich vu luu trq,
an udng va du lich I hanh. T6c d6 va quy mo tang cao do cung ky nam trudc dat thap (giam gan 20%) khi dich Covid-19
dién bién phdrc tap trén ca nudc Iam anh hudng tiéu cuc téi hoat dong thuong mai, van tai va du lich khién nhiéu tinh, thanh
phd phia Nam thuc hién gidn cach xa héi. Tinh chung 7 thang ndm 2022, tdng mdc ban & hang hda va doanh thu dich vu tiéu
dung udc tang 16% so va@i cung ky nam trudc.

CPI thang 7 tang thap nhat trong hon 1 nam. CPI thang 7 tang 0,40% MoM va 3,14% YoY, ghi nhan muc tang thap nhat
ké tir thang 1/2021 du 10/11 nhém hang tang gid so vdi thang trudce, riéng nhdm giao thdng gidam 2,85% do gid xéng dau
trong nudc giam, gidam dang k& ap luc 1én CPI. So vdi thang trudc, nhdm hang &n va dich vu &n udng cé mirc tdng manh nhét

(+1,37%), tap trung & mat hang thit Ign (+4,29% so vdi thang trudc) do gia thidc an chdn nudi tang cao, lam CPI chung tdng
0,15 di€ém phan tram.

Tang trudng ban lé CPI (YoY)

7%
6%
5%
4%
3%
2%
1%
0%
-1%
-2%

a OO OO O O 0o o oo H4 A = = —= —= N N
T - - - - - - - = = +—=- = AN AN AN AN AN N
A U NI R IR BN DL o s LT RTETTLE N RT T
C O L & > c 5 o0 ad 2 9 ca L 5 > c o5 5 © 9 9 ¢ 5 8 9 0 9 & 5 88 © 0 @ 9 S5
T 0 8 2 8 5 3 3 0 8 &8 9 8 0 & 238 5 3
n LS < s AT n O Z2Za4a0~ L =T << s AT 2 O oL €A g O QgL <A g O A L < A~

Ngudn: Bloomberg, SHS téng hop
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Chénh léch lai suat VND so v@i USD
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Ngudn: Bloomberg, SHS téng hop
Q Tang trudng tin dung tU dau nam tdi 26/7/2022 dat 9,42%, chi tang thém 7.310 ty dong so vdi cudi thang 6/2022. Huy dong von

toan hé théng 7 thdng dau ndm udc tang 4,21%, thdp hon dang k& so vdi tdng trudng tin dung. Lai sudt huy ddng ti€p tuc xu
hudng tdng nhe, khéi NHTM Nha nudc cling budc dau thuc hién tdng 18i sudt huy ddng, mirc do tdng khoang 10 diém ca ban.

0 Sau khi duy tri 8 mirc thap trong thang 6 va nra dau thang 7, 1ai suat lién Ngan hang da tang manh trong 2 tuan cudi thang 7, muc
cao nhat Ién trén 4%/nam cho ky han qua dém, gilup chénh Iéch 1ai suat VND va USD quay trd lai miic duong, sau khi NHNN hut
tién vé qua kénh tin phi€u va ban ngoai té giao ngay (udc tinh khoang 160.000 — 170.000 ty dong). Vao tuan cudi thang, NHNN da

dung viéc hit tién qua kénh tin phi€u, thuc hién bom 46.000 ty dong qua kénh OMO qua dé lai suat lién Ngan hang ky han qua
dém cudi thang 7 giam nhe xudng 3,32%.

0 NHNN van duy tri muc tiéu tdng trudng tin dung 14% trong ndm 2022. Tuy nhién trong bdi canh vi mé hién tai, NHNN dang tap
trung vao muc tiéu ki€ém sodt ty gia va lam phat. Cac Ngan hang dang ky vong NHNN sé& diéu chinh room tin dung vao cudi Q3, dau
Q4, khi cudi ndm la thdi gian cao diém cho hoat déng SXKD clia doanh nghiép.
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Dién bién ty gia VND/USD VND manh tuong ddi so véi cac dong tién
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Nguon: FiinGroup, Bloomberg, SHS tong hop

QO Dong VND mét gid nhe 0,26% trong thang 7 trudc dién bién dong USD manh Ién do FED tiép tuc téng I3i sudt. Tinh tir d&u ndm,
ty gia VND d& giam 2,3% so v&i USD. NHNN d3 cé dong thai ban ra ngoai t& va hit tién dong vé qua kénh tin phiéu dé ho trg gia
ddng VND. Udc tinh, NHNN d& ban ra khoang 16 ty USD dé &n dinh ty gid va can d6i nhu cdu ngoai té trong nudc, trong do ban
giao ngay khoang 2,5 — 3 ty USD, gia ban 23.400 VND = 1 USD. Gia ban USD tai VCB ciing xoay quanh ty gia do NHNN ban ra

mirc cao han khéng nhiéu. Ty gid USD trén thij trudng tu' do cd thdi diém cham miic 24.500, tuy nhién dang c6 xu hudng gidm vé
cuGi thang, khi chénh léch 13i suat gilra VND va USD da trd lai m{rc duang.

0 Xu hudng déng USD manh 1én thé hién & hau khip cac dong tién trén thé& gidi. Hién mirc dod téng gid cia déng USD dang cé xu
hudng chdm lai do nhidu qudc gia d3 cé ddng thai téng 13i sudt nhdm kiém soat lam phat va ho trg ddng tién. So sanh vdi cac
dong tién trong khu vuc, ddng VND van manh tuong ddi so véi cac dong tién khac.
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0 07 thang dau ndm 2022, tdng thu NSNN dat 1.093,5 nghin ty déng, bang 77,5% du todn nam (tdng 18,1% so vdi cung ky); tdng

chi ngan sach Nha nudc udc dat 842,7 nghin ty dong, bang 47,2% du todn ndm (tang 3,7% so vai cung ky), bdi thu NSNN 250,8
nghin ty dong.

0 V6n dau tu tir NSNN 7 thang dat 237,6 nghin ty dong, bang 43,3% du todn ndm va tdng 11,9% so vdi cung ky. Chi dau tu phat

trién thudng dugc ddy manh trong nira cudi nam. Dau thang 8/2022, Chinh phu da hop kiém tra, dén ddc, ddy manh giai ngan
von dau tu cdng ndm 2022 tai mot sd bd, nganh, ca quan, dia phuong, muc tiéu gidi quyét cac vudng mac, ddy nhanh téc do giai
ngan, phan dau hoan thanh muc tiéu gidi ngan trong thang 12/2022. Nhu vay con han 311 nghin ty dong dudc ky vong sé dudgc
dua ra nén kinh t&, tao dong luc ho trg téng trudng. Theo BO K& hoach Dau tu, muc tiéu tdng trudng kinh t& Vit Nam ndm 2022
dat mirc khodng 7%, ki€ém soat lam phat tdng dudi 4%, téng trudng tin dung khoang 14%.

Pau tu’ cong tu NSNN hang thang Chi vén dau tu NSNN thuc hién hang ndm
2022 EEI2IN29" 34 o 500 45%
S 450 F
2021 P88 27 31 S 400 \ 36% 35%
2020 23125 K 2NN £ 30 25%
2300 .
2019 71420 23126 28 FEIEEN N 250 12% 504
200
2018 S92 ZSIZEIF I 150 5%
2017 1417212425 P 100 -5%
50
0 100 200 300 400 500 0 -15%
Nghin ty déng 2017 2018 2019 2020 2021 2022
HJan = Feb Mar Apr | May ® Jun .JUI .Aug ] Sep | OCt H Nov mDec _V6n déu tuw tl‘,l’ NSNN Téng truaérng TH YoY (RHS)
Ngudn: GSO, SHS téng hop Ngudn: Bloomberg, SHS téng hop
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Von FDI dang ky va giai ngan theo thang

FDI inflows, global and by economic
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. 4 v

O FDI dang ky vao Viét Nam tinh dén ngay 20/07/2022 dat 15,54 ty USD, giam 7,1% so v@i cung ky. Trong dé von
dang ky cap mdi dat 5,72 ty USD, giam 43,5% so vdi cung ky, von dang ky diéu chinh tang thém dat 7,24 ty USD, tang
59,35% so véi cling ky ndm trudc. Viéc gidi ngan FDI van [ diém sang khi vén FDI thuc hién 7 thdng dau ndm 2022 udc dat
11,57 ty USD, tang 10,19% so vdi cung ky.

0 Dong v8n FDI toan cau du bdo gidm hodc di ngang trong ndm 2022 sau dién bién t&ng manh trong ndm 2021. Nguyén nhan
do méi trudng dau tu toan cau da thay ddi dang k& trong ndm 2022 do xung dét gilra Nga - Ukraine va xu hudng téng lai
suat trudc ap luc lam phat tir gia luang thuc va nang lugng tdng manh. Viét Nam cling chiu anh hudng tir xu hudng FDI trén
thé gidi, tuy nhién véi b6i canh vi mé 6n dinh, Viét Nam van néi Ién 1a diém sang trong thu hat dau tu quéc té.
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Kim ngach xuét khau hang thang (Ty USD)

Can can Thuong mai (Triéu USD)
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Ngubdn: Bloomberg, SHS téng hop

0 Kim ngach xuét khau cta Viét Nam trong thang 7 gidm 7,1% MoM, dat 30,32 ty USD. M3t hang chu luc dién thoai cé kim ngach xu&t
kh3u tdng 18% trong thang 7 sau hai thang giam trudc dé. Tuy nhién diém can luu y 1a kim ngach xuét khiu da s6 cac mat hang
giam so vdi thang trudc. Cac mat hang chu luc gém thay san (-14,3%), dét may (-1,4%), xd, sdi dét (-20,3%), sat thép (-30,7%),
gd va san pham go (-16,1%), dién t&r, may tinh va linh kién (-12,1%), may mac thiét bi, dung cu khac (-7,5%).

0 So véi cung ky, kim ngach xudt khdu hang hda thang 7/2022 tang 8,9%. Tinh chung 7 thang dau ndm, kim ngach xuét khiu udc dat
216,35 ty USD, tdng 16,1% YoY. Cac mat hang xuét khdu cé kim ngach 7 thang tdng manh gém thly san (32,9% YoY), ca phé
(44,8% YoY), dau thd (57% YoY), dét may (19,8% YoY). Cac san pham chu luc gdm dién tir, may tinh, linh kién tdng 14,7% YoY,
dién thoai tang 13,1% YoY, may mac thiét bi tang 24% YoyY.

0 Kim ngach nhap khdu hang héa thang 7/2022 udc dat 30,3 ty USD (gidm 6,4% MoM), 7 thang dau ndm udc dat 215,59 ty USD
(+13,6% YoY), chl y&u la san pham dién tl, may mdc thiét bi, linh kién dién thoai, vai, chat déo... cdc mat hang phuc vu san xuét.
Tinh chung 7 thang dau ndm 2022, can can thuong mai hang hda udc tinh xuat siéu 760 triéu USD.
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/4
Chi tiéu bothi | Aug-21| Sep-21| Oct-21| MNov-21| Dec-21| Jan-22| Feb-22| Mar-22| Apr-22| May-22| Jun-22{ Jul-22
Chi 56 kinh t&
Chi s san xudt cong nghiép (hang thang, % YoY) |~ | -R0%|  -6.0% 9.0% 9.0%

PMI (diém)

Tang trudng ban lé (lly ké, %YoY)

Lai suat tai cap van (%)

Lai suat tai chiét khau (%)

Lai sut lién ngan hang ON (%)

Lgi suat trai phiéu 10 nam (%)

CDS 5 nam

2.15%|  2.08%

2.09%

FOI giai ngan (|dy ke, % YoY) 8.90%

FOI dang ky (Iiy ke, % YoY) -8.10%

Téng trudng xust khau (liy kg, %Yoy) 0% 12%|  14%|  17%|  17%| 17.30%| 16.10%
Tang trudng nhap khdu (Idy k&, % YoY) 10%|  17%|  16%|  16%|  16%| 15.50%| 13.60%
C3n cén thutdng mai (hing thing, tj USD) 140 058 146 233 052 028 0m
On dinh vi mé

Lam phét (% YoY) — M| 3.37%| 3.14%
Lam phat cd bén (% YoY) " Bh| 198%| 1.44%
Tang trudng tin dung (% YTD) —\_— 7.8%|  8.5%| 9.42%
Tang trudng cung tién M2 (% YTD) —"\_ 3.30%

114.39

VND/USD (% MoM)

111.58

133.12

112.43

122.98

164.52

143.93

1.2%

0.9%

0.1%

0.2%

0.5%

0.4%

0.3%
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% TRIEN VONG TTCK THANG 8

D Sau 3 tha’ng glém dlém ||én tlé'p (tl‘.l’ tha’ng 4 d'é'n VNINDEX - Daily 8/3/2022 00:00:00 Open 1233.86, Hi 1241.02, Lo 1232.41, Close 1237.5 (-0.3%) MA(Close,20) = 1,191.75, IA1(Close, 50) = 1,218.33, MAZ(Close 200) = 1,388.17, =1,231.35, Fo1800
thang 6), thi trudng da co thang hoi phuc vdi mic 5 L 150

tang +0,7%. Nhu vay, tu dau nam dén hét thang
7, thi trudng da giam 19,49%.

Q Thang 7 cling danh dau mot cot moc quan trong |
khi thi trudng test thanh cong ho trg quanh 1.140 |
diém trong hai [an va hodi phuc tir day. Két hap vdi
cac chi bao ky thuat khac nhu RSI va MACD,
ching t6i thay su phan ky gilra thi trudng va cac
chi bao trén.

0 Dbiéu nay khd tudng dong vdi dién bién cua thi
trudng cach day 4 nam vao thang 7/2018 khi VN-

IndeX tao da’y quanh ngu»'a’ng 880 dlé,m Vé h‘6| "ul "Aug "Sep 0t "Nov Dec 02 Feb Har "Apr Hay "Jun Ll "Aug
- VNINDEX - Volume = 106,997 504.00, MA(Valume, 20) = 485,131,680.00 F 13500M
phuc trg lai.

T o e n
o & ] =
= = = =

r 1000M
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Crezted with AmiBroker - harting and technical anahysis softwarz. http: i

QO Trén gbc nhin séng Elliott, mot chu ky da dugc
hoan thanh day du va day cta séng c quanh 1.140 ‘
diém s& 1a ho trg manh trong thdi gian tdi.

0 Trong thang 8, nhiéu kha n&ng Vn-Index sé& dién bién tich Iy dé chd thém cac thdng tin vi md trong va ngoai nudc vdi viing ho trg
tdm Iy quanh 1.200 diém va cac ngudng khang cu’ quan trong la 1.260 diém -1.285 diém (gap down gilta hai phién 10/6 va 13/6), ti€p
theo 13 ngudng khdng cu’ manh quanh 1.300 diém. Trong trudng hop tiéu cuc, néu VN-INDEX khdng gilr dudc viing hd trg 1.200 diém
thi kha nang sé& quay trd lai vung day cli 1.140 diém.
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TRIEN VONG TTCK THANG 8

0 O vuing gia hién tai dinh gia thi trwéng van dang 6 mirc thap so véi trung binh nhiéu nam, P/E thj trudng dang & muc
12,87 lan, thap hon 21,5% so vGi mufc trung binh trong 5 ndm gan nhat la 16,4 [an trong bdi canh tang trudng nén kinh t€ van
dugc duy tri. T6c dd ting trudng GDP Quy 2/2022 tdng 7,72% cao nhét trong thap ky qua va GDP Quy 3/2022 cd thé trén 9%.

Pinh gia TTCK VN P/E ratio VNindex 16.4
20 1,600 25
18 1,400
16 20
1,200
14 11M
12 1,000 15 4/;Jﬁ
10 800 -
10
8 600
6
A 40 5 12.87
5 200 .
0 0 PN R S R BN SN TN S SN AN LS M A (N L
I I N I NN I N VG AN M S A M L0 L L 12 W oY T oY o
RN S A SR\ GV S SR I ST MR\ RO N S g (SR o o o o
DA R S LA P\ TSR L (P P\ AT S Ll
AR W RS W i o W
® N o W & = Price earning ratio (P/E) P/E average 5 year
———P/E hién tai P/E 2022 ==@=VNINDEX = *+15TDEV +1.65 STDEV
—— -] STDEV — -] .65 STDEV

Ngudn: Bloomberg, SHS téng hop
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TRIEN VONG TTCK THANG 8

Q P/E du phdéng 2022 cua VN-Index khoang 11,47 lan, thdp han cac thi trudng khac ¢ Béng Nam A nhu Théi Lan (16,12 [an),
Malaysia (13,78 lan), Phillipines (15,45 lan)... cho thay su hap dan vé mat dinh gia cta thi trudng chirng khoan Viét Nam khi so
sanh tuong doi.

TTCK VN Bi ca §c trén thé gidi . o .
¢ S0 vai cac nudc trén the gic Ky vong tang truong EPS, P/E Foward 2022

20 30
17.5 I
15 16.12 16.2 1s 15.45 , china Phillipines
13.7 5
11.47 )
10 11.13 Viét Nam
’\3 20 Tokyo
S P » Thailand
0 l. | I I g d Malay us
| I a 10 India
5 g’ FTSE o
g > Han Quéc ¢
-10 :., Thi ©® Dai loan
e 0 Thi <
T trwong. .. indo
-15 2 -5
(=]
) @\‘\ \}@ é)\} *6\} @@6 Y\,&P K% >
¢ \ » Vv § ¢ % .10
W /\\’\P gP N\ e
N & 8 10 12 14 16 18 20

2022 forward P/E
mGDP 2020 (A) = GDP 2021 (A) GDP 2022 (F) P/E FW

Ngudn: Bloomberg, SHS téng hop
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LICH SU KIEN THANG 8

Su kién
trong nu'dc

® Su kién trong nuéc ¢ Su kién trong nuéc ¢ Su kién trong nuéc Cong bb s§
: Viét Nam cong b8 - C4c thay d8i VN30, VNFINLEAD, © Ngay GDCC clia lieu kinh te
chi s6 PMI san xuét. - VNFIN SELECT, VNDIAMOND c6 : HDTL VN30 thang 8/2022.
: hleu luc &p dung. thang 8/2022.
01/08/ 2022 01/08/2022 | 03/08/2022 01/08/2022 022 18/08/ 2022 § 25/08/2022 [ 29/08/2022
E 5':" kién quéc té Su’ kién quoc té Sy kién qudc té E Su kién qudc té&
Cong b chi s8 PMI  Hoi nghi céc BY trudng Quyét dinh ldi suatG Cong b chi s8 uéc tinh
: san xudt & My ; OPEC va ngoai OPEC Anh. : EE= subo GDP G My.
@ [an thir 31 S 2 - —
She
o : S kién

trong nudc

10/08/2022 o
: Du kién ap

Su kién quoc té : Su kién quéc t& dung thanh
P N L s in ® A Py toadn T+2.
+ Cbng bd chi s6 gia tiéu Cong bo chi so gia
diing CPI & M. - gﬁ:udl:\:g CPL &
=

Ngudn: Investing.com, VanEck, FTSE Russell, HNX, SHS téng hop
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Ma CK

Tén doanh
nghiép

T6ng Cong ty

Gia muc

Gia cao nhat

Gia tai ngay
tiéu PTKT thang 07/2022 29/07/2022

Cap nhat mgi

Q2 doanh thu tang 21,8% YoY, ldi sau thué tang 123% YoY, 6

GAS 1 Viat Nam 140-142 112,7 107,5 thang doanh thu 54.324 ty dong (+35% YoY)=68% KH nam, 3i sau
' thué 8.636 ty (+98% YoY) =123% KH nam.
Cong ty CO Q2 doanh thu tdng 58% YoY, ai sau thué tdng 88% YoY, 6 thang
GEG  phan Dién Gia 27-28 25 21,6 doanh thu dat 1.075 ty dong (+72% YoY) b&ng 52% KH ndm, I3i
Lai sau thué 213 ty (+42% YoY) bang 53% KH ndm
Cong ty C6 Q2 doanh thu tdng 30% YoY, I3i sau thué t&ng 87% YoY, 6 thang
GMD  phan 73-75 52,5 50 doanh thu 1.857 ty dong (+29% YoY)=48% KH nim, I3i sau thu&
Gemadept 653 ty (+87% YoY) =65% KH nam.
pri  CT¢P Délj tU’a 17-18 125 11,9 Loai khéi danh muc do tinh hinh kinh doanh qui 1I/2022 kém tich
Cao su Dak Lak cuc. S8 cap nhét sau khi cé ddu hiéu cai thién.
Tc“ing cbng ty Q2 doanh thu tang 20% YoY, l3i sau thué€ giam 16% YoY, 6 thang
PVT  C0 phan Van tai 25-27 20,9 18,9 doanh thu 4.287 ty dong (+19% YoY)=66% KH ndm, I3i sau thué
Dau khi 460 ty (+1% YoY) =96% KH nam.
Cong ty Co Q2 doanh thu tdng 23% YoY, Iai sau thué t&ng 60% so vdi cling ky,
REE  phan Cd dien 115 88 75,2 6 thang doanh thu dat 4.070 ty dong (+44% YoY) b&ng 44% KH
lanh

nam, 13i sau thué 1.710 ty dong (+82% YoY) bdng 83% KH ndm.
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Tén doanh Gia cao nhat

nghiép

Gia muc
tiéu PTKT thang 07/2022 29/07/2022

Gia tai ngay Cap nhat mgi

Ngan hang
TMCP Dau tu

Quy I1/2022, BID lai trudc thué 6.570 ty dong, tang 41% YoY. Luy ké
6 thang dau nam, BID ghi nhan 11.084 ty dong lai trudc thué, tdng

BID . bhat trién 50 37,9 37,3 37,5% YoY. Tang trudng tin dung dat 9,5%, tuong dudng 1,48 triéu
Viét Nam ty dong, chiém thi phan I6n nhat hé thong, ty I€ bao phi ng xau
279%.
Ngan hang ) )
TMCP Ky 6 thang dau nam 2022, TCB ghi nhan 14,1 nghin ty dong Igi nhuan
TCB  Thudng Viét 55 38,4 37,9 tru‘é\c tr,lué“‘i tdng trudng 22,3% Y?Y.A Téng Ndu’ nqN tin ’dung dat 421,?
VT nghin ty dong, tang 8,5% YTD. Ty I€ ng xau cudi quy 2 nam 2022 &
(TeChcombank) murc 0,60/0 VGi t),/ Ié bao phl:| ng Xau 171,60/0.
PTB trién khai du &n cdn hd th( hai Phi Tai Central Life, du kién s&
dong gop 8% vao LNST giai doan 2024-2025. Du an toa lac tai khu
trung tam Thanh ph6 Quy Nhan, dién tich san st dung khoang 20.000
m2, gid chao ban khoang 25 triéu dong/m2, du ki€n bat dau ban giao
. - cudi nam 2023.
Cong ty Co L . N . .
PTB 81-82 63 60,5 Diéu chinh gid muc tiéu do tinh hinh lam phat gia tding manh & 02 thi

phan Phu Tai

trudng chinh My va Chau Au, cling nhu d6ng EURO mét gia manh anh
hudng dén tinh hinh xudt khau cua PTB.

Doanh thu 6 thang dau ndm 2022 dat 3.697 ty dong, tdng 22% YoY
hoan thanh 51% KH nam. Lgi nhuan trudc thué hgp nhat dat 274 ty
dong, tang 31% YoY hoan thanh 47% KH.
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THEO DOI DANH MUC KHUYEN NGHI THANG 6

Tén doanh Giamuc Gia cao nhat Gia tai ngay

Ma CK Cap nhat mgéi

nghiép tiéu PTKT thang 07/2022 29/07/2022

Cong ty c6 = Tri€n vong nira cudi ndm: tang trudng doanh thu cac san phdm hién hitu
10 DGW  phan Thé gi6i 84-86 67,5 58,6 dua trén Thu c”éumvén manh r‘né Ve ,céc sein phdm ICT nhu laptop, dién
thoai di dong, thiét bi van phong, san pham Whirlpool, Joyoung, Xiaomi
TV, va Microsoft ESD.

sO

= Q2 doanh thu tang 81% YoY, lai sau thu€ tang 65% YoY, 6 thang doanh
thu 18.210 ty dong (+56% YoY)=70% KH nam, Idi sau thu€ 1.088 ty

Cong ty C6 (+48% YoY) = 82% KH ndm.
phan Vang

11 PNJ e 130-135 129,8 114 = Xu hudng trang slic trung cao cdp van t6t va du dia ting trudng con
bac ba quy nhiéu. PNJ it chiu tdc dong cta lam phét do khdch hang chu yéu cé thu
Phi Nhuan nhép trung binh va cao, xu hudng tich trir vang d€ phong ngtra lam phat
(doanh thu vang 6T.2022 tang 65,6%). Ky vong doanh thu sé tang vao

cao diém cudi quy 3 dén quy 4,
= Diéu chinh gia muc tiéu trudc tinh hinh lam phat gia tang va canh tranh
ap luc canh tranh manh mé tir hé théng ban I€ thuéc mdi ctia Thé gidi di

dong.

Cong ty co = Quy 2 ghi nhan KQKD tich cuc, doanh thu +43% YoY, I3i sau thué +55%
12 ERT Pfjém BAém |f! 115-125 90,9 72,0 YoY, chudi nha thudc Long Chau doanh thu gap 2,5 [an cling ky. 6 thang
Ky thuat so doanh thu 14.000 ty dong (+55% YoY)=52% KH ndm, I3i sau thué 216 ty

FPT (+254% YoY) = 37% KH n3m.

= Trién vong ntra cudi ndm van tich cuc nhd nhu cdu cao ddi véi cac san
phdm c6ng nghé thdng tin va dudc phdm (su' m& rdng nhanh cla nha
thudc Long Chau va vi thé dan dau)
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Tén doanh
nghiép

CTCP Loc Hda

Gia muc
tiéu PTKT thang 07/2022 29/07/2022

Gia cao nhat Gia tai ngay

Cap nhat mgi

Q2 doanh thu tang 88% YoY, l3i sau thué tang 490% YoY, 6 thang

BSR a4 Binh San 33-34 28,1 24,5 doanh thu 87.174 ty dong (+78% YoY)=95% KH ndm, 13i sau thué
12.221 ty (+246% YoY) = 943% KH nam.
Doanh thu thuan Quy II/2022 cua VHC dat 4.226 ty dong (+80,4%
YoY), Igi nhuan sau thué dat 788 ty dong, gap 3 lan cung ky ndm
VHC  CTCP Vinh Hoan 106 92,5 82,4 truGe. Luy k& 6 thang doanh thu dat hon 7.494 ty dong (+81,4 YoY),
hoan thanh 57,6% ké hoach nam 2022; Igi nhuan sau thué tang
240%, dat 1.341 ty dong (= 83,8% KH n3m 2022).
VCI CTCF’ Ch,L'mQ_A 48-50 40,8 40,5 6 thang dau ndm 2022, VCI ghi nhan 874 ty dong Igi nhudn trudc
khoan Ban Viet thué, tdng 1% YoY, hoan thanh 46% k& hoach nam.
Téng CTCP Xudt Quy 2, VCG ghi nhan 2.172 ty dong doanh thu thun (+56,5% yoy) va
VCG nf)ap khau v 27-28 23,1 225 171,9 ty dong LNST (so vdi -96,5 ty dong cung ky). Lly k& 6 thang,
Xay dung Viet doanh thu dat 3.505 ty ddng (+50% yoy), LNST dat 951,8 ty ddng
Nam (+282% yoy), tuang (tng hoan thanh 22,9% va 68% k& hoach ndm.
Q2 doanh thu gidam 24% YoY, lai sau thué gidam 55% YoY, 6 thang
Ve 0 _cco o "
DPR CICP Ca(? Su 87-90 73,5 70 d,oanh thu 499,8 ty dong (+v17 % YoY)=55% KH nam, l3i sau thué€ 120
Dong Phu ty (+42% YoY) = 46% KH nam.
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Téndoanh Giamuc T.truéng  T.truéng

TT MacCK n A . A
S ac nghiép tieu PTKT Doanh thu Lgi nhuan

Luan diém dau tu

= Doanh nghiép dan du Viét Nam trong linh vuc phat trién KCN véi 2.931ha, dién tich
thuong pham hién con 454ha. Ngoai ra BCM con ¢ 1.250ha dat thuong phdm dan cu -

thuong mai tai Binh Duang.
= Ly ké 06 thang dau nam, BCM dat doanh thu 3.363 ty (+108% yoy) va LNST dat
W 1.?6_916 ty (+1§8%U yoy), tuang (ng hoan thanh 34,7% ké hoach doanh thu va 47,4%

DAu tur va chi tiéu Igi nhuan nam.

1 BCM  phéat trién 88-90 13,69% 90,30% " Nam 2022, BCM duy tri téng tr,Lr(’jng t6tAnh<‘j: ghi rjhén ban 18,9 hawdé“t“ tai IfDT (n(ji Binh
Cong nghiép Duong cho Capital Land tri gia 242 triéu USD, lién doanh VSIP bat dau van hanh KCN

' VSIP3 (1.000ha), lién doanh v&i Warburg Pincus du bdo thodt 0.

» Trién vong tich cuc nhS: 1/Ddng vén FDI dich chuyén sang Viét Nam dé& tan dung cac
HDTM va cd sd ha tang dugc cai thién; 2/Gia cho thué dat KCN tang; 3/Du an KCN Cay
Trudng sé tdng gap ddi dién tich dat thuong phdm KCN cho thué cia BCM, du kién sé
bat dau dua vao kinh doanh tur 2022-2030; 4/KE& hoach IPO Lién doanh VSIP va niém yét
lién doanh vdi Warbug Pincus

 Liy k€ 6 thang dau nam 2022, HDG dat doanh thu 1.692 ty déng (-7% yoy) va LNST dat
gan 714 ty dong (+48% yoy), tudng Ung 46% k€ hoach doanh thu va 53% ké hoach Igi
nhuan ca nam.

= HDG s& hitu 5 nha may Thay dién, 2 nha may dién mat trdi, 1 nha may dién gi6 véi téng

Cong ty C8 cong suat phat dién gan 500 MW, san lugng dién binh quan 1,5 ty kWh/ndm. Doanh thu
2 HDG  phin Tap 61-63 115.80% 1.816% mang nang lugng ti€p tuc tich cuc trong nam 2022 (6 thang doanh thu tang 89%, dat
doan Ha D6 ! 954 ty déng) nhd déng gdp ctia 3 nha may Thuy dién S6ng Tranh 4, Dién gid 7A va

Thay dién Dakmi 2. HDG d&t muc tiéu nd8m 2025, tdng cong suét phat dién s& dat 1GW,
san lugng dién hang nam khoang 3 ty kWh va doanh thu 4.000 ty déng/nam.

= Quy du an BDS dang phat trién 123ha trong d6 du kién mé ban 3 du’ an trong ndm 2022
gom Hado Charm Villas (Hoai Bic, Ha N6i - 30ha) dot 3, Green Lane (Q8, HCM — 2.3ha),
Mnh Long (Tha Bdc, HCM — 2.7ha)
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T.trudng
Doanh
thu

Tén doanh Gia muc
nghiép tiéu PTKT

T.trudng

STT MacCK Li nhuan

Luin diém dau tuv

= SSI duy tri Igi nhuan tot trong qui II va tang truéng trong 06 thang dau nam trong
boi canh thi truéng chirng khoan giam manh. Doanh thu hoat dong Q2/2022 giam nhe
7,7% YoY, LNST giam -28% YoY. Ly ké 06 thang dau nam, SSI ghi nhan 3.636 ty dong

doanh thu hoat dong va 1.128 ty dong LNST, tang trudng 11% so vdi cung ky.
= Thj phan SSI & HOSE ting trd lai 10,02% trong Q2/2022 nhd anh hudng cla nha dau tu to
3 SSI  phan Ching  27-28  -7,76%  -28,59% chirc. Vi thé CTCK hang dau Viét Nam ky vong gitp SSI tiép tuc duy tri va tdng trudng quy
khoan SSI md, hiéu qua hoat ddng, déc biét khi hoat ddng dau tu tir cdc nha dau tu té chlc dang cd xu

hudng ma rong thong qua cac quy ETF.

Cong ty cd

= Thi truGng ching khoan da co tin hi€u thiét Iap day, dong tién vao thi truGng dang cai thién
trg lai. Du dia phat trién quy mo TTCK trong dai han con rét I16n. Chu ky thanh toan dugc rit
ngdn xudng T+2, dugc ap dung ttr 29/08/2022 du kién sé& lam tdng thanh khoan.

= MBSR la nha san xudt cac san pham vonfram cén sau I6n nhéat thé giGi ngoai Trung Qudc, van
hanh mé da kim NUi Phao va nha may ché bién vonfram tai tinh Thai Nguyén. MSR ciing la
nha san xuat Florit va Bismut I&n trén toan cau.

= Doanh thu 6T/2022 tang 33% dat 8.123 ty dong, ldi sau thué 323 ty dong, tang 22.8% so

Cong ty cd cung ky 2021. San lugng hang héa chira WO3 ban ra cho khach hang cta bén th(r ba tang

phan Masan 34%, trong d6 cd 68% dén tir cac san phadm ché bién can sau cta H.C.Starck (HCS) - bot

High-Tech vonfram va cacbua vonfram.

ELETEL = MSR dy bdo doanh thu 2022 tir 14.500-15.000 ti dong, I3i thuan trudc phan b3 cho ¢8 dong
tlr 300 - 500 ty dong nhd kinh t& thé& gidi phuc hdi va nhu cu chuyén ddi cdng nghé 6 to tir
xang sang dién (Ngay 15/07/2022, HCS da ky két thoa thuan dau tu 45 triéu bang Anh tuang
dugng 15% von chud sé hiru Nyobolt Limited, cong ty chuyén cung cdp giai phap pin Li-ion sac
nhanh st dung vat li€u vonfram cong nghé cao clia HCS vao anode trong pin)

4 MSR 26-28  32,62%  8.506%
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STT MacCK S
nghiép

CTCP
5 VSC Container
Viét Nam

Tén doanh Gia muc

tiéu PTKT

44-46

T.trudng
Doanh
thu

7,38%

T.truédng
Lgi nhuan

8,89%

Luin diém dau tu

Q2/2022, doanh thu VSC tdng 7%, 13i sau thué cd déng cdng ty me téng 9%. Liiy k& 6 thang,
doanh thu dat 981 ty dong (51,6% KH nam) , tang 7,5% va lai sau thué€ 184 ty dong (53,8%
KH), tang 23% so vdi cung ky 2021. Bién Igi nhuan gop ti€p tuc duy tri tang tir mic 32%
cung ky nam trudc 1én 34,74%.

VSC s& hitu 2 cang bién tai Hai Phong vdi tdng cong suét khai thac khoang 1,1 triéu TEU/n&dm
va hé thdng kho bai rong khap trén ca nudc. VSC c6 ddi tac la Evergreen, hdng tau I6n thr 7
trén thé gidi.

Trién vong: 1/Hoat dong XNK tiép tuc sdi dong trong nira cudi 2022 va cac ndm tiép theo khi
cac HDTM phat huy tac dung; 2/N&m 2021, VSC da mua lai 36% c6 phan tai cang VIMC Dinh
Vii cé cong suat thiét ké 500 ngan TEU/nam va du kién di vao hoat dong tir dau quy 3/2022;
3/VSC da hoan thanh mua lai 98,63% c6 phan tai ICD Quang Binh — Dinh Vi, dién tich 26ha
gom bai container, kho ngoai quan, kho lanh vao thang 6/2022, qua do6 tang nang luc x(r ly
hang hoa.

CTCP Nhua

6 Ly Binh Minh

75-78

7,08%

247,2%

Doanh nghiép thi phan 6ng nhua dan dau tai mién Nam véi gan 50% thi phan trong khu vuc
va 27% ca nudc

Quy 2/2022 doanh thu thuan tang 7,08%, 13i rong tdng 247% so véi cung ky. Liy k€ 6 thang
dau nam, BMP ghi nhan doanh thu thuan dat 2.905 ty dong va Igi nhudn sau thué dat 273 ty
dong, lan lugt tang 11% va 117% so vai cung ky.

Trién vong 2022 ti€p tuc &n dinh nhd: 1/San lugng tiéu thu ti€p tuc phuc hdi, thuc day bdi
hoat déng xay dung dan dung, cling nhu’ ddy manh giai ngan thi cdng dau tu céng, cd s& ha
tang nlra cu6i nam 2022 (san lugng Q2 tdng 17% so véi Q1); 2/Tang thi phan & mién Trung
va Tay Nguyén; (3) Gia ban duy tri & mdc cao trong khi gia PVC dau vao ti€p tuc xu thé giam
manh.
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T.truéng
Doanh
thu

T.truéng
Lgi nhuan

Tén doanh Gia muc
nghiép tiéu PTKT

Ludn diém dau tu

STT MaCK

- KQKD Q2/2022 tich cuc so v8i phan Ién doanh nghiép trong nganh. Doanh thu phi
bao hiém Q2.2022 téng 14,8% yoy, LNST tdng nhe 4% yoy. Tinh chung 6 thang dau nam,
doanh thu phi bao hiém cia BMI tdng 13%, LNST tang 2,7% so vdi clng ky.

« Trong 06 thang cudi nam, hoat dong kinh doanh cia BMI ky vong tich cuc han khi 1/Céc
mang doanh thu phi bao hiém van tdng trudng én dinh; 2/Doanh thu hoat ddng tai chinh,
phan Ién tir trai phi€u va tién giri, dudc hudng Igi tir xu hudng tang lai suat.

+ Gia ¢ phiéu BMI dang c6 tin hiéu thiét 1ap viing day. Hé s& P/E ciia BMI hién la 12,16x, thap
han 6,7% so vdi PE trung binh trong 10 nam qua cla cong ty.

Téng CTCP

7 Sl Bao Minh

32-33 14,15%  4,06%

« SCIC van dinh hudng thodi von tai BMI trong tudng lai sau khi dé xudt ndi room ngoai 1&n
100% clia BMI dugc Bo Tai chinh théng qua.
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TUYEN BO MIEN TRU

7at ca nhiihg thong tin néu trong bdo cdo
nghién cuu nay di duoc xem xét can trong, tuy
nhién Céng ty C6 phdn Chung khodn Sai Gon -
Ha Noi (SHS) khong chiu bat ky mot trach
nhiém nao doi vdi tinh chinh xac cua nhing
théng tin duoc dé cdp dén trong bdo cdo. Cac
quan diém, nhan dinh va danh gid trong béo
cao nay la quan diém cd nhén cia cdc chuyén
vién phan tich ma khéng dai dién cho quan
diém cua SHS.

Bao cdo nay chi nham muc tiéu cung cap théng
tin ma khong ham y khuyén nguodi doc mua,
ban hay nam giit chung khoan. Nguoi doc chi
nén su’ dung bao cao nghién cuu nay nhu' la
mot ngudn thong tin tham khao.

SHS c0 thé cd nhithg hoat ddng hop tdc kinh
doanh vdi cac doi tuong duoc dé cap dén trong
bdo cdo nay. Nguoi doc can luu y rang SHS co
thé cd nhithg xung dét loi ich dbi vdi cdc nha
dau tu khi thuc hién bao cdo nghién cuu phan
tich nay.

DLt liéu tai chinh duoc cung cdp bdi Bloomberg,
FiinGroup va Fialda

Moi thong tin xin vui long lién hé:
Phong Phan tich - Céng ty C6 Phan Chirng
khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Noi,
S6 41 Ngb Quyén, Hang Bai,

Hoan Ki€ém, Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh Ho Chi Minh

Tang 1&3, Toa nha AS,

SG6 236-238 Nguyen Cong Tr(,
P.Nguyen Thai Binh, Q.1, HCM
Tel: 84.28.39151368

Fax: 84.28.39151369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2,
S6 03 Lé binh Ly, Phudng Vinh
Trung, Quan Thanh Khé&, Thanh
ph6 Pa Nang

Tel: 84.236.3525777

Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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