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TOM TAT

VN-INDEX c6 théng téng diém thdr 2 lién tiép va lot vao Top nhirtng thi trudng téng trudng t6t nhat thé gidi. VN-Index déng clra
cudi thang tai 1.280,51 diém (+6,15%), HNX-Index 1a 291,92 diém (+1,14%), Upcom 13 92,44 di€m (+3,15%).

Thanh khoan thi trudng cai thién trong thang 08 khi GTGD trung binh ca 3 san dat 18.521,43 ty dong/phién, tang 34,38% so
véi thdng 07/2022. M&c du van gidm -35,71% so véi cling ky ndm trudc, nhung da quay lai mic thanh khoan dau ndm 2021,
trén murc trung binh trong gan 03 ndm qua. Ddng luc chinh cho thi trudng tdng diém |a cdc ma cd phiéu von hoa 16n, tuy nhién
dong tién co6 xu hudng tap trung vao cac ma Midcap va Smallcap khi ty trong giao dich cla nha dau tu ca nhan ti€p tuc tang
lén murc 87,52%, cao hon muc trung binh 85%. Nhém nganh thu hit dong tién trong thang 8 van [a bat dong san, ngan hang
va dich vu tai chinh. Nhdm cé gid tri giao dich cai thién t6t nhat 1a nhdm du lich va giai tri thé hién su phuc h6i manh mé cua
cac hoat déng du lich, giai tri nhat 1a trong thai diém ky nghi hé dai ngay.

Khdi ngoai trd lai mua rong trong thang 8 véi gid tri tdng cdng 979,7 ty déng trong dé mua rong tai HOSE va HNX, ban rong tai
Upcom. Trong thang 8, c6 2/5 thi trudng tai Dong Nam A dugdc theo ddi bi cac quy ETF rut rong la Indonesia va Thai Lan, Viét
Nam hut rong vdi gia tri thap 3 tri€éu USD bén canh Philippines va Malaysia.

Céc chi s kinh t& vi md trong thdng 8 van tiép tuc tich cuc & nhiéu tiéu chi nhu san xudt cdng nghiép, PMI, ban 1é, dich wuy,
xuét khau, lam phat (CPI thang 8 chi tdng nhe 0,005% MoM va 2,89% YoY). Tuy nhién FDI gidam va gidi ngan vén dau tu cdng
van kha thap trong khi tin dung tdng chdm va &p luc ty gid dang gia tang.

Trong thang 9, nhiéu kha ndng Vn-Index sé& dién bién tich Ity dé tao nén trung dai han cling nhu’ chd thém cac thong tin ho trg
vé tinh hinh kinh doanh ctia doanh nghiép, cc thdng tin vi md, ting trudng GDP... véi viing hd trg tdm ly quanh 1.200 diém va
cac ngudng khang cu quan trong 1a 1.260-1.285 diém (gap down giira hai phién 10/6 va 13/6), ti€p theo la quanh 1.300 diém.
Trong trudng hop tiéu cuc, néu VN-INDEX khong gitr dugc viing hd trg 1.200 diém thi kha ndng s& quay trd lai viing day cii
1.140 diém. Nhiing tin t&c vé CPI trén thé gidi cling nhu' tién trinh tdng 13i sudt cia FED trong ky hop thang 9 nay co thé tac
dong dén tam ly trén thi trudng trong khi tinh hinh chién su gitta Nga va Ukraine van [a mét &n s6
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TONG QUAN TTCK THANG 8

VN-INDEX tiép tuc ting diém thang 08/2022. Sau khi tao day 1.142,8 diém va phuc hdi lén trén mdc tdm ly 1.200 diém
trong thang 07/2022, trong thang 08/2022 VN-INDEX hinh thanh xu huéng tdng ngan han va kiém dinh lai ving khang cu tdm ly
1.300 diém. Két thic thang 08/2022, VN-INDEX & muc 1.280,51 diém (+6,15%), HNX-Index la 291,92 diém (+1,14%), Upcom la
92,44 diém (+3,15%).

Thi trudng trong thang 8 ddn nhan nhiéu thdng tin hd trg tich cuc, cu thé Ia: CPI clia My ha nhiét khi 7 thang tng 8,5%, CPI
trong nudc cling ghi nhan muc tang thap nhat trong vong 1 nam, GDP Qui I11/2022 du bdo tang trén 10% va ca nam 2022 tang
trén 7%, chu ky thanh toan T+1,5 dudc ap dung tu 29/8...
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TONG QUAN TTCK THANG 8

O Chi s6 dai dién VNINDEX téng 6,15% so vdi thang 07/2022. Anh hudng tich cuc dén tir nhdm ¢4 phi€u von hoéa 16n vai VN30
tang 5,64% sau dién bién kém tich cuc trong thang 07/2022. Céc ¢6 phiéu von hda trung binh trong VNMID tiép tuc cé thang
th(r 2 lién ti€p phuc hdi tdng diém tdt véi mirc tdng 5,47% trong thang 08. Dong tién ngan han tiép tuc ludn chuyén va gia tang
G cac ma von hda nhé véi chi s6 VNSML tiép tuc tang 6,69% so vdéi thang 07/2022.

O Thi trudng trong thang 08 md rdng xu hudng tdng di€ém véi dd rong tich cuc khi cdc nhdm ma ludn phién phuc hoi tdng diém.
Tap trung 8 nhdom ma Bat dong san, Dau khi, Ban lé, ndng nghiép, thiy san va xay dung... véi kha nhiéu ma cé mic tang hon
20% so vdi thang 07/2022. Dac biét cé nhiéu ma tang hon 50% nhu HD2, KPF, PTL, L18, TDC, HLD, ...
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TONG QUAN TTCK THANG 8

O Chirng khoan Viét Nam lot top tang truéng tot nhat thé gigi: VN-INDEX la mot trong s6 it chi s6 chirng khoan cé mirc
tdng diém tdt nhat trong khu vuc cling nhu thé gidi trong b6i canh nén kinh té van dwoc duy tri tdng trwdng tt, tinh hinh lam
phat dwoc kiém soat. Hoat ddng xuat nhap khau duy tri tdng trwdng véi tbng kim ngach xuét nhap khau 07 thang ndm 2022 tang
trwdng 14,8% so va&i cung ky.

0 Nhém cd phiéu v8n hda I6n la déng luc chinh cla thi trudng vdi anh hudng tich cuc dén tir ¢d phi€éu ngén hang ndi bat véi VCB
(12,4%), BID (7,2%)... khi bdo cdo qui 1I/2022 van duy tri ting trudng, ti 1& bao phi ng xau ting manh. Tiép theo 14 BCM
(25,2%) vdi nhitng thong tin tich cuc tir hoat dong kinh doanh vdi du an Lego, bén canh nhém ban lé MWG (21,3%) trudc ky
vong san pham Apple 14 s3p ra mat. Tiép theo la GVR (10,3%) thé hién xu hudng ludn phién phuc hdi clia tiing nhdm ma sau
thdi gian dai diéu chinh, tich IQy.

. Ting truéng % chi sb trong khu vu'c Top co phiéu anh hudng nhat dén VN-Index trong
thang 8/2022
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TONG QUAN TTCK THANG 8

O Thanh khoan thi truong cai thién trong thang 08. Gia tri giao dich trung binh ca 3 san thang 8 dat 18.521,43 ty dong/phién,
tdng 34,38% so véi thang 07/2022. Méc du van gidm -35,71% so véi ciing ky ndm trudc, nhung da quay lai mic thanh khoan dau
nam 2021, trén muc trung binh trong gan 03 nam qua. Khoi lugng giao dich tai HOSE tang 37,63% so vdi thang 07/2022 véi GTGD
tang 35,29%. Gia tri giao dich tai HNX-INDEX tdng manh 43,44% so vdi thang 07 nhd su’ phuc hdi rét tich cuc cia nhdm cd phiéu
dau khi, dién hinh 13 PVS.

Q Nhu vay, thanh khoan cua thi trudng da dan cai thién sau 03 thang cua Q2/2022 giao dich & mirc thap khi VN-INDEX trong vung tao
day. V@i chu ky thanh toan T+2 mdi, thanh khoan cula thi trudng dugdc ky vong sé tiép tuc duy tri trung binh trén mdc 15.000 ty
dong/phién trong thang 09/2022
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TONG QUAN TTCK THANG 8

O Nha dau tu ca nhan trong nudc ban rong trong thang 8/2022. Nha dau tu cd nhan trong nudc ban rong -772,61 ti dong
trong thang 8 sau khi mua rong trong thdng 7 thé hién tdm ly chét I6i ngdn han, cd cdu danh muc khi nhiéu m&, nhém m3
midcaps, smallcaps da cé mic phuc hdi tét trong thang 8. TG chiic trong nudc tiép tuc xu hudng ban rong thang thir 4 lién tiép,
tuy nhién mdc do ban rong da giam dang ké véi -385,66 ti ddng so vai mirc -2.697,89 ti thang 05, -872,02 ti thang 06 va -995,73
ti trong thang 7/2022. Ngudc lai té chirc nudc ngoai duy tri mua rong 1.171,39 ti ddng trong thang 08.

Q Ti trong giao dich cia nha dau tu ca nhan ti€p tuc gia tang Ién muic 87,52%, cao han mudc trung binh 85% Iy ké tu thang
01/2021 phan anh mdc do phuc hoi tét 8 nhdom midcaps va smallcaps von dudc nha dau tu' ca nhan tap trung giao dich. Ti trong
giao dich td chiic nudc ngoai giam tir 7,66% trong thang 07 xudng 5,71% trong thang 08/2022.

Gia tri giao dich rong theo loai nha dau tu (ty Ty trong giao dich theo loai nha dau tu theo
dong) thang
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TONG QUAN TTCK THANG 8

QO Ty trong gia tri giao dich nhém VNMID gia tang trong thang 08 Ién miic 44,51% so v&i mic 41,57% trong thang 7. Ti trong nhdm
VNSML téng 1&n mic 15,86%. Trong khi d6 VN30 ti€p tuc gidm thang th{ 3 lién ti€p vé 35,14%. Diéu nay tiép tuc thé hién mic dd
hoGi phuc gia va thanh khoan gia tdng 8 nhdm midcaps, smallcaps nhd ti trong giao dich ctia nha dau tu’ ca nhan gia tang trd lai.

Ty trong gia tri giao dich binh quan trén VN- Gia tri giao dich binh quan phién trong 12
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TONG QUAN TTCK THANG 8

Q Véi thanh khoan HOSE tang 35,29% trong thang 08/2022 thi hau hét cac nganh déu cé gia tri giao dich cai thién tich cuc so
véi thang 07. NGi bt nhat 1a nhdm Du lich, giai tri véi mic tdng 72,09%, tiép theo la Tai nguyén cd ban tdng 62,94%, nganh
Dau khi véi mdc tang 52,22%; Ban |é tang 46,56%; Dich vu tai chinh tang 42,46%. Nganh bat dong san c6 muc tang
39,20%; Hang va dich vu cong nghiép tang 37,16%; Hang ca nhan va gia dung tang 35,89% la cac nhdm nganh cé gia tri
giao dich tang trén murc trung binh cua thi truGng trong thang 8.

GTGD binh quan phién theo nganh (ty déng, GTGD binh quan phién theo nganh (ty déng,
biéu d6 1) bi€u d6 2)
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TONG QUAN TTCK THANG 8

O Nhém nganh thu hit dong tién trong thang 8 van 1a bat dong san, ngan hang va dich vu tai chinh. Nhém cé gid tri giao dich cai
thién t6t nhat Ia nhdm du lich va gii tri thé hién su phuc hdi manh mé ctia cac hoat ddng du lich, giai tri nhat 1a trong thaoi
diém ky nghi hé dai ngay.

Gia tri giao dich binh quan phién theo nhém nganh
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TONG QUAN TTCK THANG 8

Tang/giam cac nhom nganh va chi so thi trueng trong thang 8/2022
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TONG QUAN TTCK THANG 8

0O Khoi ngoai tré lai mua rong trong thang 8 vai gia tri tong cdng 979,7 ty dong trong dé ban rong tai Upcom. Tai HOSE, khdi
nay mua rong 1.106 ty déng qua d6 phan nao dong gép vao su hoi phuc cua thi trudng trong thang 8. Viéc kh6i ngoai mua rong
trén HOSE trong 4/5 thang gan day cho thay thi trudng dang & mdc dinh gid hap dan dé c6 thé dau tu dai han.

Q SSI la ma chirng khoan dudc khoi ngoai mua rong nhiéu nhat trong thang 8 véi 645,96 ty dong, ching chi quy FUEVFVND tiép tuc
la ma ching khoan bi ban rong manh nhat véi 768,87 ty dong.

Gia tri mua/ban rong cua nha dau tu nudc ngoai

| ; A nuc Liiy ké giao dich khdi ngoai (2020-2022)
tren HOSE theo thang tu’ 2020 (ty dong)
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Nguon: Bloomberg, Fiingroup, SHS Research
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TONG QUAN TTCK THANG 8

Q Trong 8 thang dau ndm 2022, nha ddu tu nudc ngoai mua rong 2.624,29 ty dong tai HOSE. Cu thé, khdi ngoai ban rong 6.560 ty
dong trong Q1, mua rong trong Q2 vdai gia tri la 10.632 ty dong, mua rong nhe 19 ty dong trong 2 thang dau Q3.

O C6 phiéu STB dugc mua rong nhiéu nhat trong 8 thang, ti€p theo la chiing chi quy FUEVFVND. O chigu ngudc lai, HPG va VIC 13 hai
ma ching khoan bi ban rong nhiéu nhat vdi gia tri rong lan lugt dat 5.803,41 ty dong va 4.677,16 ty dong.

Cac ma dugc NDTNN mua/ban rong nhiéu nhat Cac ma dugc NDTNN mua/ban rong nhiéu nhat
trén HOSE trong thang 8/2022 (ty dong) trén HOSE trong 8 thang dau nam 2022 (ty dong)

645.96 3,011.76

-768.87 -5,803.41

O 4G G O O NG TP o L
& Q@ \b& ng 43’ (;\C’ §\ @9 <@ G)& A(gc © QQ\Q- \z@ < v(’(’ RS o"c ‘&(]@§ 6/3;@@ §F & qu“ & § é@ O (gr @ﬁ\ %6\ & O (}@& & § N
S N 2
< < ©

Ngubn: Fiingroup, SHS Research
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TONG QUAN TTCK THANG 8

O Khéi ngoai quay lai mua rong 102,28 ty dong tai HNX Gia tri mua/bénln‘-c"mg Ci',adﬂDTNN tai HNX theo
trong thang 8. Liiy ké tur dau nam 2022, nha dau tu nudc - thang (ty dong)
ngoai mua rong nhe trén san HNX v@&i gia tri 27,48 ty . 0 102.28
A 0 — | - - _ - [ | ||
dong. n | i I B
QPVS 13 md dugc khdi ngoai mua rong nhiéu nhat trong =%

thang 8 vadi 254,07 ty dong trong khi & chiéu ngugc lai, -1,000
VCS la ma ching khoan bi ban rong manh nhét véi 26,77 _ 54
ty dong. Tinh chung 8 thang, IDC va PVS la ma dugc mua
rong manh nhat trong khi TNG va VCS la hai ma ching
khoan bi ban rong nhiéu nhat.

-2,000

2,500
PP DD DD DD DD DD DD DD D
K ﬂ X 4
K SN F G F T F NS

Cac ma dugc NBPTNN mua/ban rong nhiéu Cac ma dudc NPTNN mua/ban rong nhiéu nhat
nhat trén HNX thang 8/2022 (ty dong) trén HNX trong 8 thang 2022 (ty dong)

79.30

-26.77 -148.84
PVS IDC TNG SHS PVI APS PVG MBS PCG HUT DHT PGS NTP THD L14 DP3 MCF HLD NVB VCS IDC PVS PVI HUT CEO DL1 TA9 TVD BAX GIC DP3 LHC PMC BVS NTP SHS THD NVB VCS TNG

Nguon: Bloomberg, Fiingroup, SHS Research 15



Q Trai ngudc vdi tai HOSE va HNX, khoi ngoai ban rong
228,6 ty dong trén UPCOM trong thang 8. Tinh chung 8
thang dau nam 2022, khGi nay mua rong kha manh trén
UPCOM vdi gia tri 1.120,57 ty dong.

O ACV la ma dugc mua rong manh nhat thang 8 trong khi
BSR la ma bi khoi ngoai ban rong nhiéu nhat thang 8
nhung tinh tUr dau ndm BSR lai dugc mua rong nhiéu nhat
vGi 579,28 ty dong. SGB va ABC la hai ma bi ban rong
nhiéu nhat trong 8 thang vdi gia tri rong lan lugt 309,06 ty
doéng va 89,3 ty dong.

Cac ma dugdc NPTNN mua/ban rong nhiéu
nhat trén UPCOM trong thang 8 (ty dong)

-277.26
CRERIT OSSN FTAOFIEOLORRL O &
CELRELEFPEINE T CLEELFLL K5° S

Ngubn. Bloomberg, Fiingroup, SHS Research
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TONG QUAN TTCK THANG 8

Gia tri mua/ban rong cua NDTNN trén UPCOM theo
thang tur 2021 (ty dong)

%\%\q}\fl}'\,%\\%\\\’b’b’b’b'\/'\/

Cac ma dudc NPTNN mua/ban rong nhiéu nhat
tréen UPCOM trong 8 thang 2022 (ty dong)

BSR QNS LTG CLX QTP GEE NTC ACV MPC FOC OIL MCH BDT FOX VTP AGX VEA IDP ABC SGB

|
-228.60

v
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TONG QUAN TTCK THANG 8

0 Trong thang 8 vira qua, tai 5 thi trudng chiing khoan tai Dong Nam A dugdc theo ddi, ¢ 2/5 thj trudng bi rit rong thong qua cac
quy ETF, [an lugt la Indonesia vaGi 47 triéu USD, Thai Lan vdi 7 triéu USD. Con 3 nudc con lai dugc bom rong nhung véi gia tri rat
han ché&, 1a Philippines vdi 5 triéu USD, Vietnam véi 3 triéu USD, Malaysia v3i 1 triéu USD. Xu hudng nay dang thé hién viéc dong
tién dang co dau hiéu rdt dan khdi cac thi trudng méi ndi cling nhu’ cdn bién dé chuyén vé cac thi trudng phat trién trong bdi
canh dong USD manh Ién.

Q Tai thi trudng Viét Nam, quy ETF dudc bom rong nhiéu nhat la XFVT GR EQUITY (28,5 triéu USD), FUBON ETF (11 triéu USD),
FUESSVFL VN EQUITY (5,3 triéu USD)... Chiéu ngudc lai, cac quy ETF bi rat rong nhiéu nhat la FUEVFVND VN EUIQTY (35,3 triéu
USD), E1IVFVN30 VN EQUITY (8,4 triéu USD)...

Dong von ETF theo qudc gia
(Triéu USD)
400
350
300
250
200
150

100
50 3
0 —_ — — —_—
-50 - ]
-47

-100
-150

v
=

Vietnam Philippines Malaysia Thailand Indonesia

E1M m3M mYTD =1Y

Ngudn: Bloomberg, SHS Research
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TONG QUAN TTCK THANG 8

Tén quy Loai hinh Tdéng AUM NAV Dong von rong (triéu USD)
So6 lugng CCQ
(triéu USD) (ty USD) 1M 3M YTD 1Y

DCVFMVN Diamond ETF (VND) ETF 757 1.2 671,100,000 -35.3 -19.4 184.4 131.7
Fubon FTSE Vietnam ETF (TWD) ETF 612 0.5 1,213,738,000 11.0 75.3 242.6 119.1
DCVFMVN30 ETF Fund (VND) ETF 330.4 0.9 359,700,000 -8.4 -26.4 -78.8 -64.1
VanEck Vietnam ETF (USD) ETF 379.4 14.9 25,000,000 -0.7 -15.9 -44.9 -51.5
Xtrackers FTSE Vietham Swap UCITS ETF ETF 306.6 33.7 8,030,910 28.5 35.9 12.6 -52.9
(EUR)

SSIAM VNFIN LEAD ETF (VND) ETF 143 0.7 177,600,000 5.3 13.2 19.4 45.2
KIM KINDEX Vietnam VN30 ETF (KRW) ETF 134.5 15.7 8,200,000 -3.2 -4.8 -21.6 -30.7
Premia MSCI Vietnam ETF (USD) ETF 25.2 9.9 2,280,000 2.2 2.2 1.8 2.8
SSIAM VNX50 ETF (VND) ETF 12.9 1.0 13,500,000 0.0 0.0 0.0 0.0
Asian Growth CUBS ETF (USD) ETF 10.9 21.5 510,000 0.2 0.2 0.2 4.7
Global x MSCI Vietnam ETF (USD) ETF 11.2 19.5 340,000 -1.4 -0.8 4.8 4.8
SSIAM VN30 ETF (VND) ETF 4.6 0.8 5,700,000 0.0 0.0 0.0 0.1
KIM KINDEX Vietham VN30 Fututres ETF 5.6 10.6 500,000 0.0 0.0 0.0 -6.8

Leverage ETF (KRW)

Ngudn. Bloomberg, SHS Research
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KINH TE VI MO THANG 8

Chi so6 san xuat cong nghiép (%0MoM)

0 San xuat cong nghiép (IIP) cé thang tang th(r 6 lién 800 = Cung cp, xif f nuéc

%
ti€p nhS su hdi phuc va mé rdng san xudt clia cac oo if)g’g‘ﬁ E:?;a%h& dién . ' 220/2
doanh nghiép, thang 8 udc tang 2,9% MoM va tang s Khai khodng 20%
15,6% YoY. Tinh chung 8 thang, IIP tdng 9,4% so VGi 40%  ====Toan nganh 15%
cung ky ndm 2021. Nganh c6ng nghiép ché bién, ché 20% 10%
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0 PMI théng 8 dat 52,7 diém, tdng so vdi 51,2 diém cua -40%
thang 7 cho thay san lugng nganh san xuat da lay lai

-60%
dong luc tang sau khi cham lai trong thang trudc:

-80%

-25%
S8 lugng don d&t hang méi tdng tU ca khach TTITIRJIJ]IJIFJIFIFAIIFTIFFFA
« . , S8 8855983985598 3% 558
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da gilp cac cbng ty cb thé han ché mirc ting gia €0
dau ra, tir d6 thdc day thém nhu ciu. o

« Viéc l1am tiép tuc tdng da gdép phan lam giam 50 S ~—~—\ — N\

lugng cong viéc ton dong, mdc giam lugng cong 45

viéc chua thuc hién 1a dang ké nhat trong thdi 40

gian hon mot nam. 35
- Thai gian giao hang cua nha cung cdp dudc rit B e e e o o o 6 A e e
L0 MBn JdAl FAN kA& Fir tha A oo g g g A g g g g g g g
ngan lan dau tién ke tu thang 11/2019 khi nguon S E O A L L L E LA L L E L a L D
A Ay gen N 20 a0 ff <R FoacR Z2oalf <l Z

cung nguyen vat lieu dugc cai thien.

Ngudn: GSO, Bloomberg, SHS téng hop
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KINH TE VI MO THANG 8

O Tang truéng ban lé thang 8 dat 50,2% YoY, dat quy mo va toc do tang cao han so vdi cung ky cac nam trudc khi xay ra
dich Covid-19. Trong dd, doanh thu dich vu luu trd, an uéng tang gap 2,9 lan va dich vu du lich I hanh tang gap 65,4 lan so
v@i cung ky nam trudc do nhu cau du lich cia ngudi dan tang cao trong dip he sau han 2 nam han ché di du lich. Tuy vay,
doanh thu du lich I hanh 8 thang nam nay mdi chi bang 47,7% so vdi cung ky ndm 2019. Tinh chung 8 thang nam 2022,
tdng muc ban & hang hda va doanh thu dich vu tiéu dung dat 3.679,2 nghin ty ddng, tdng 16% so vdi cung ky ndm trudc.

O CPI thang 8 ham da tang. CPI thang 8 chi tang nhe 0,005% MoM va 2,89% YoY, khién CPI binh quan 8 thang dau nam
thap hon muc binh quan chung (2,58%), nguyén nhan la do gia xang dau trong nudc lién tuc dugc diéu chinh giam tU thang
7-2022 dén nay. Trong khi do, gia hang hoa va dich vu tiéu dung thiét yéu tang theo gia nguyén liéu dau vao; chi sb gia dich
vu gido duc tdng 1,51% do mét so tinh, thanh phé truc thudc Trung uong thuc hién tdng hoc phi nam hoc mdi 2022-2023
cung vdi nhu cdu mua sam sach vd va cac dung cu hoc tap tang.

Tang trudng ban lé CPI (YoY)
60% 50.2% 7%
50% 6%
40% 5%
30% 4%
20% 3%
102/0 2%
0% 1%
-10% .
-20% 0%
-30% -1%
-40% 2%
T R R R I R 2229839835777 787885¢%
FEE22EF333§828R8828283332 888233388233 38¢8283¢%

Ngudn: Bloomberg, SHS téng hop
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KINH TE VI MO THANG 8

Chénh l&ch I5i sust VND so véi USD i VNIBOR ON 4.755

135 5
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Ngudn: Bloomberg, SHS téng hop

0 Xu hudng tang gia manh mé cua déng USD trong thang 8 ti€p tuc gay ap luc doi vdi ty gia va 1ai suat dong VND. Lai suat VND ky

han qua dém thdi diém cudi thang 8 tdng manh 1én 4,755%, tor mlc 3,67% trong ngay trudc do, do nhu ciu tién mat chuan bi
cho ky nghi €.

Q Tin dung toan hé théng Ngan hang dén 26/08/2022 tdng 9,91%, tir mirc tdng 9,44% tai thdi diém cudi thang 6, tucng duong
tang thém 49.000 ty dong. Ngay 07/09/2022, NHNN da cap thém room tang trudng tin dung cho cac Ngan hang, trong gidi han

room tang trudng tin dung 14% cua ca nam 2022, muc tang thém trong khoang tUr 0,7%-4%, tuy thudc sic khde cua cac Ngan
hang, cé uu tién ddi véi TCTD tham gia hd trg TCTD yé&u kém.

O La&i suat huy dong toan hé thdng Ngan hang ti€p tuc dugc diéu chinh tang, tap trung tai cac ngan hang tam trung, chd yéu cho ky
han 6T va 9T. Nhdm NHTMCP nha nudc khdng thay déi 18i sudt huy déng trong thang 8. L3i sut huy ddng tdng trong bdi canh
Ngén hang can chuén bi vén cho muc tiéu giai ngan tin dung thdi diém cudi ndm, cling nhu dé€ dap (ing ty 1€ t6i da vdn ngdn han
sr dung cho vay trung dai han giam ttr 37% xuéng 34% ké tir ngay 1/10/2022.
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KINH TE VI MO THANG 8

Dién bién ty gia VND/USD

Lai suat ca ban dong USD tir nam 1971 dén nay
25,000

24,500
24,000
23,500
23,000
22,500 I I
22,000 i A
21,500 | H'H | |/ WL .
21,000 W y

Mar-21
Apr-21
Jul-22

Feb-21
May-21
Jun-21
Sep-21
Oct-21
Nov-21
Dec-21
Jan-22
Feb-22
Mar-22
Apr-22
May-22
Jun-22
Aug-22
Sep-22
B
.
Y
r—/

----- Bién do -3% --=---Bién d6 +3%
Ban VCB

Ty gia trung tam S
Bén NHNN FED J5 Federal Funds Fffe o5

Ban TTTD

Copyri

Ngubn: FiinGroup, Bloomberg, SHS téng hop

Q0 Dong VND méat gia 0,46% trong thdng 8, ghi nhan 5 thang mat gid lién tiép trudc dién bién manh 1&n ctia dong USD. NHNN d3 tiép
tuc ban ra USD trong thang 8 dé 6n dinh ty gid, qua dé gép phan gilr ddng VND dao déng nhe, mirc giam gia cia VND so véi USD tir
thdi di€m dau ndm chi la 2,71%, thap hon dang k& so véi da mét gid cla cac dong tién trong khu vuc va trén thé gidi. Gia ban USD
trén thi trudng tu’ do van vugt qué bién do do NHNN cdng bd, tuy nhién van th&p han mirc cao diém da ghi nhan trong thang 7.

Q Ap luc ty gid dong VND van & muc cao khi FED du kién sé ti€p tuc manh tay ting I3i sust dé thuc hién muc tiéu kiém ché& lam phat.
Lai suat cd ban dong USD du kién s€ tang thém 1%-1,25% dén cudi nam, tu mic 2,25-2,5% hién nay. Lai suat dong VND do vay
cling chiu ap luc tédng vé cudi ndm, dé duy tri mirc chénh 1éch 13i sudt ducng gitra déng VND va USD.
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KINH TE VI MO THANG 8

0 08 thang ndm 2022, tong thu NSNN dat 1.208 nghin ty déng, bang 85,6% du’ todn nam (tdng 19,4% yoy), tdng chi ngén sach
Nha nudc udc dat 956,5 nghin ty dong, bang 53,6% du toan nam (tdng 4,2% yoy), boi thu NSNN 251,5 nghin ty dong.

0 Vén dau tu tor NSNN thang Tam udc dat 48,3 nghin ty ddng, tdng manh 51,4% yoy do thdi diém thang 8 ndm 2021 chiu anh
hudng bdi dich bénh Covid 19. Tinh chung 8 thang ndm 2022, vén dau tu thuc hién tir NSNN udc dat 285,4 nghin ty dong, bang
51% du toan nam, tang 16,9% yoy. Nhu vay con hon 240 nghin ty dong tir dau tu cong ky vong sé dugc dua ra nén kinh té

trong 4 thang cubi nam.

0 Chinh phu d3 I&p t6 6 cdng tdc nham muc dich kiém tra, dén ddc gidi ngan von dau tu cdng ndm 2022. Gidi ngan von dau tu
cdng dugc coi la nhiém vu then chét dé thic day tdng trudng kinh té trong nhitng thang con lai ciia ndm 2022.

Tinh hinh thu chi NSNN nam 2021-2022
S6'liéu YTD
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Ngudn: GSO, SHS téng hop
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KINH TE VI MO THANG 8

Von FDI dang ky va giai ngan theo thang

Mot s6 du an FDI dang ky tang von trong nam 2022

7,000
6,000 Von dang ky tang
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> 7
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~ 2,000 I. N ’ | VI\ i '! III_ I
1,000 I | i I | I ‘ | | ‘ I I I | I i | | i | I I I ‘ I | | | q i Fujifilm Business Innovation Viét Nam (TPHCM) 494
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O SRS EEEBSBEEEBGEEEED
nsTnzZ2Zrhs"TnZ2nnsTwnz2nr=zs ™ Nha may san xuat linh kién dién tu (Phu Tho) 163
mmm \/On cap mGi e \/Gn tdng thém Gop vén mua cd phan Von thuc hién Téng (Tr.USD) 3,378

Ngudn: FiinPro, SHS téng hop

Q FDI dang ky vao Viét Nam tinh dén ngay 20/8/2022 dat 16,78 ty USD, giam 12,3% so v@i cung ky nam trudc.
Trong do von dang ky cap mdi dat 6,35 ty USD, giam 43,9% so vdi cung ky, von dang ky diéu chinh tang thém dat 7,51 ty

USD, tang 50,7% so vdi cung Kky. Viéc giai ngan FDI la diém sang khi von FDI thuc hién 8 thang dau ndm 2022 udc dat 12,8
ty USD, tang 10,5% so vdi cung ky.

Q Von dang ky cap mdi vao Viét Nam ndam 2022 giam manh so vdi cung ky do von dang ky nam 2021 da tang manh nhd du an
Nha may dién LNG Long An I, II, Nha mdy nhiét dién O Mon II (t6ng von dau tu 4,4 ty USD). Cac du &n Ién tai Viét Nam tiép
tuc dau tu mé rdng quy mo, thé hién qua vén téng thém tdng manh 50% so vdi cung ky, quy md vuot qua von déng ky cap
mdi va két qua gidi ngan tich cuc van cho théy tin hiéu kha quan vé viéc thu hat von FDI tai Viét Nam. Hién Tap doan BBG va
Tap doan Quantum hién dang ti€n hanh khao sat, nghién cltu dau tu du an Trung tdm cong nghiép khi Hai Lang - Quang Tri
va du &n Cang tong hdp Quang Tri, tong vdn dau tu du kién 5,5 ty USD.
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KINH TE VI MO THANG 8

Kim ngach xuat khau hang thang (Ty USD)

Can can Thuong mai (triéu USD)
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Ngudn: Bloomberg, SHS téng hop
0 Kim ngach xuét khdu cla Viét Nam trong thang 8 tdng 10% MoM, dat 33,38 ty USD. Déng gdp chl yéu nhd mat hang chu luc dién
thoai c6 kim ngach xuét khdu tdng manh 27% (tuong ducng tang 1,2 ty USD), may mdc thiét bi tdng 16%, dién ti, may tinh linh
kién tdng 10%. Trong thang 8, kim ngach xu&t khau cac mat hang thé manh cta Viét Nam d3 téng nhe trd lai hodc giam da giam
sau dién bién gidm kh& manh trong thang 7. Tuy nhién xét vé kim ngach, gia tri xuat khau van thap hon so vai thang 6. Cu thé, thly
san (-0,67%), dét may (5,56%), giay dép (4,35%), xd, sci dét (0,89%), gao (-6,65%), ca phé (-9,51%), cao su (-6,98%), gd va san
pham gb (3,85%).

0 So v6i cung ky, kim ngach xudt khdu hang hda thang 8/2022 tang 22,1%. Tinh chung 8 thang dau ndm, kim ngach xudt khau udc
dat 250,8 ty USD, téng 17,3% YoY. Cac mét hang xudt khdu cé kim ngach 8 thang tdng manh gém thuy san (35,5% YoY), ca phé
(39,6% YoY), dét may (23,1% YoY), giay dép (35,5%). Cac san pham chu luc gdbm dién tlr, may tinh, linh kién tang 13% Yoy, dién
thoai tang 12% YoY, may mdc thiét bi tang 28% YoY.

O Kim ngach nhdp khdu hang hda thang 8/2022 udc dat 30,96 ty USD (tdng 1,4% MoM) va tang 12,4% so vdi cung ky nam trudc.
Tinh chung 8 thdng ndm 2022, kim ngach nhip khiu hang hda udc dat 246,84 ty USD, tang 13,6% yoy. Tinh chung 8 thang dau

nam 2022, can can thuong mai hang héa udc tinh xuat siéu 3,96 ty USD.
25



e% KINH TE Vi MO THANG 8
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Chi tiéu PBothi | Sep-21| Oct-21] Nov-21| Dec-21| Jan-22| Feb-22| Mar-22| Apr-22| May-22| Jun-22| Jul-22| Aug-22
Chi sd kinh t&
Chi <4 san xust céng nghiép (hang thng, % Yov)|~——| -6.0%
PMI (diém) =
Tang trudng ban Ié Iy kE, %YoY) et | 1L70%
FDI giai ngan (Idy k&, % YoY) B T %%| 8% 8% 8.90%
FDI déing kj (ldy k&, % YY) Q%) -12%|  -12%|  -16%| -8.10%
Téng truding xudt khdu (liy K, %YoY) % 4% 17| 17| 17.30%] 16.10%| 17.30%
Tang truiéing nhdp kn 1y kE, % Yo) 7%  16%|  16%|  16%| 15.50%| 13.60%| 13.60%

0.0% 0.0%| 10.0%

Cdn can thudng mai (hang thang, tj USD) 058 146) 28| 05 028 0.2 24
On dinh vi mé

Lam pht (% YaY) = i

Lam phat cd ban (% YoY) i o

Tang trutding tin dung (% YTD) SN e

Tang trufding cung tién M2 (% YTD) =L

Lai sudt tai cap von (%)
Lai sudt tai chiét khau (%)

Lai suat lin ngan hang ON (%) P
Lai sugt tréi phiéu 10 ndm (%) i
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VNINDEX - Daily 91612022 00:00:00 Open 1279.58, Hi 1283.45, Lo 1278.51, Close 1279.01 (0.1%) MA(Close 20) = 1,271.02, MA1(Close 50) = 1,226.73, MAZ(Close 200) = 1,370.48, =1,29059, ro 1600

Q Thi truGng trai qua thang th(r 2 lién ti€p hoi phuc
ké tir ving ddy quanh ngudng 1.140 diém tao vao :
dau thang 7/2022. M(c tang cla thang 8 la kha tot ,||' u.nﬂ b |_4|MJL_ T
VGi 6,1%, vugt trdi hoan toan so véi mic hdi phuc WP /‘! a
nhe 0,7% vao thang 7 trudc do.

O Viéc cac chi bdo ky thuat nhu RSI va MACD ddng .,ﬂu*"*’ i\ My
loat phan ky véi chi s VN-INDEX da gitp cho thi el
trudng c6 dugc dong luc hdi phuc kha t6t. Nhung L
vung khang cu 1.285-1.315 diém (dinh song hoi ‘
phuc b dau thang 6/2022) dugc danh gia la manh. :

if

0 Sé can quan sat thém trong thdi gian téi vé kha
nang VN-INDEX c6 thé vugt qua vung khang cu’ ké L o
trén hay khéng- Né&u kh6ng thé vugt dugc thi nhén VN\NDE;(J-U“L'UIL\mez15;?59‘200.00,ML\%?SIumeEU)L05%0,452‘464.‘0T]w = = = - = = = |

dinh trudc d6 cho xu hudng trung va dai han L 1o

khéng cé gi thay déi. VAn chi 1a gi&ng co va di - 1000
I

ﬂ
Created with AmiBroker - advanced charting and technical anatysis software. http://www.amibroker. com

co thé kéo dai cho dén hét ndm nay.

Q Trong thang 9, nhiéu kha ndng Vn-Index sé dién bién tich Itly dé tao nén trung dai han cling nhu’ chd thém céc thdng tin ho trg vé tinh
hinh kinh doanh ca doanh nghiép, cc thong tin vi md, tdng trudng GDP... vdi viing hd trg tdm ly quanh 1.200 diém va cic ngudng
khang cu quan trong 1a 1.260-1.285 diém (gap down gitra hai phién 10/6 va 13/6), tiép theo 1a quanh 1.300 diém. Trong trudng hop
tiéu cuc, néu VN-INDEX khong gilt dugc viing ho trg 1.200 diém thi kha ndng s& quay trd lai ving ddy cli 1.140 diém. Nhitng tin tic
vé CPI trén thé gidi cling nhu tién trinh téng 13i sudt cha FED trong ky hop thang 9 nay co thé tac dong dén tam ly trén thi trudng
trong khi tinh hinh chién su giita Nga va Ukraine van 1a mot &n so.
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/4

/’syé

O Tiéu diém cda thi trudng thang 9 1a cudc hop cla Fed
dién ra vao ngay 21/9 trudc dé 1a thdng tin vé& CPI trong
thang 8 clia My. Mac du lam phat da cd dau hiéu tao
dinh sau khi CPI trong thang 7 clia My khong thay doi
qua dé giup cho chi s6 nay trong 12 thang tinh dén 8.5
thang 7/2022, tang 8,5% - thap hon mudc tang 9,1%
cla thang Sau, tuy nhién trong thong diép dugdc cong bo
gan day thi uu tién ctia FED van 1a chdng lam phét va 3 J
suat vi vay sé ti€p tuc tang. Hién tai theo tham do thi >

phan I6n y kién dang nghiéng vé kich ban FED sé tdng
0,75% lai suat trong lan hop nay, tuy nhién trong trudng
hgp thi truGng lao dong suy yéu va CPI ti€p tuc giam thi
kha nang murc tang 0,5% cling sé dugc tinh dén.

/\ 2.5
o S Q Q Q Q Q Q % P N " " N 'V v YV 'V
Q,'\/ N (\f\/ SV Aﬁ/ &,’1, Qf\/ oV Qﬁf SV \\,’1/ &f\/ Q,'\/ W (\,’1/ Vv *f\/ &Q/
(,)Q/ %o o @'b @’b N C)Q/ %0 \o @’b @’b N (,)Q/ $O \o @'b @’b N

Tran |3i suat FED

CPI Ty & that nghiép

O Trong thang 9, FTSE Russel cling sé cong bd phan loai thi trudng dinh ky hang ndm. Viét Nam hién dang la nudc duy nhat ndm trong

danh sach theo ddi cia FTSE dé ndng hang tir thi trudng cin bién (Frontier Market) |én thi trudng mdi ndi hang 2 (Secondary
Emerging Market). Mot s& diém nghén dugc FTSE Russel néu ra trong cac lan danh gia trudc day bao gdbm: Tiéu chi Bu trir va Thanh
toan “han ché” do nha dau tu phai ky quy du tién mat trudc khi dat 1énh giao dich; Cai thién qua trinh md tai khoan mdi do theo cac
quy dinh hién hanh, thdi gian ma tai khoan mdi ¢ thé bi kéo dai; D& nghi tao 1&p mét co ché don gian, hiéu qua cho céc giao dich
gitta cdc nha dau tu nudc ngoai véi cac cd phiéu da gan hodc cham muc gidi han s& hitu cla nha dau tu nudc ngoai. Mdc du chu ky
thanh toan trén thi trudng mdi day da dugc rit ngdn xubng tlr T+2 xudng con T+1,5 tuy nhién chling tbi cho rang cac tiéu chi con lai
s& can thém thdi gian dé€ thoa man yéu ciu va FTSE ¢4 I8 ciing chi ghi nhdn su’ cai thién trong [an danh gia nay.
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0 & ving gia hién tai, dinh gia toan thi trudng van dang 6 mirc thap so véi trung binh nhiéu nam, P/E thi truGng dang &
muUc 13,66 lan, thap han 16,2% so vdi mdc trung binh trong 5 ndm gan nhat la 16,3 [an trong bdi canh nén kinh t€ van dang tang
trudng tot (tSc dd tang trudng GDP Quy 3/2022 cd thé trén 10% va ca ndm 2022 c6 thé dat quanh 7%). Cac doanh nghiép trén
san cling dang c6 tinh hinh tai chinh &n dinh va tdng trudng ndm nay cé thé van & muc hai con so.

Pinh gia TTCK VN P/E ratio VNindex 163
1600.00 25
1400.00
20
1200.00
1 s
1000.00 5
800.00 10 =
8 600.00
6 400.00
A . 13.66
2 200.00 0
AR L L L R E R R R R R R R
T 4 % 2 O T O % T O
0 0.00 SRR NSRS RNy
PN I S S A A A A R R R R R s L LA L R8¢ S SER RS R8¢ S 288 S S,
F & & A FLeLFFd A FFSHILELH C g ¢ C g ¢ C g ¢ C g @
FF IS FIFITFES FFES 8 8 8 8
?9 Oé o4 Q‘¢ Vp Oé @ ¢‘§ ?5) Oé’ @ @9‘ ?9 e Price earning ratio (P/E) P/E average 5 year
< F < Vg < s +1 STDEV +1.65 STDEV
R s -1 STDEV s -1.65 STDEV
=== P/E hién tai P/E 2022 em@==\/NINDEX

Ngudn: Bloomberg, SHS téng hop
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Q P/E du phong cho ndm 2022 cta VN-Index khoang 11,5 lan, thdp hon cac thi trudng khac & Béng Nam A nhu Théi Lan (15,7 an),
Indonesia (16,3 [an), Malaysia (14,3 [an), Phillipines (15,9 [an)... cho thay su hap dan vé mat dinh gia cua thi trudng chirng khoan
Viét Nam.

Q Tang trudng EPS cua Viét Nam cling dudc du bao rat cao, khoang 21,64%. Néu so vdi cac nudc trong khu vuc nhu Phillipines
(15,1%), Thailand (11,25%), Malaysia (10,91%)... thi cao hon dang k€ cho thay su téng trudng cao cla cac doanh nghiép dang
niém yét trén san.

TTCK VN so v@i cac nudc trén thé gidi Ky vong tang trudng EPS, P/E Foward 2022
20.0 35 China
17.1
15.0 15.7 16.3 143 15.9 30 °
10.0 11.5 11.2 25 Vietnam Japan
g > © .
5.0 I J I o 20 Phillipines
0.0 - - -l . § 15 Malaysia
I I . i 10 L ? s
-5.0 2 MscI Frontier  FTSE Thailand @ India
© 5 . Market
-10.0 E Taiwan p
-15.0 ,g 0 Korea \
0 Y > > 5 > o) o -5 .
é$y X\}$ O&/g\ \ytké\’ »\?,&Q/ Ce,‘\’$ V %’. ) Indonesia
N oF ¥ W o 2:10
S Q 3 10 12 14 16 18 20 22 24
mGDP 2020 (A) ®GDP 2021 (A) ®=GDP 2022 (F) ©P/EFW 2022 forward P/E

Ngudn: Bloomberg, SHS téng hop
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¥ Cong bo chi s6 PMI

san xuat
® -
- Su kién * Su kién * Su kién * Su kién ]
trong nuéc : trong nudc trong nudc trong nucc
= ® *
T by e
: Quy FTSEETFcong - Quy VNM ETF cong : ciu quy FTSE VN 11/2022
: bG danh muc Q3 : + b danh muc Q3 : ETF, VNM ETF. Quy I11/2022.
01/ 09/2022 02/09/2022 05/09/2022 09/09/2022 16/09/2022 21/09/2022
Su‘ kién quoc té : Sy’ kién quoc té Su kién quoc té
5 Cong b chi s PMI ESL_I’ kién qudc té Céng bd chi s6 PMI & FED ra quyét dinh I3i
© san xudt & My : Cong bd ty 18 thét Sz . Anh BE—= suitd My
¢ : nghiép & My 7 N _
= ® 30/09/2022
= ® “ Swkign quicts | il EiEE G ki qubc t&
Hop chinh séch S kién quéc t& I-—I:SE' ;Zéng o5 ning
cua ECB © Cong bd chi s6 gia tiéu i hang i tr ong

5 dung CPI & My.

Ngudn: Investing.com, VanEck, FTSE Russel|, HNX, SHS téng hop
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Tén doanh
nghiép

Téng Céng ty

Gia muc
tiéu PTKT thang 08/2022 31/08/2022

Gia cao nhat

Gia tai ngay

Cap nhat mgéi

Ngay 3/10 thanh todn cd tirc ndm 2021 bang tién ty 1& 30%, tucng

GAS o 140-142 120,7 117,1 ¥ thanh tC ham 2 u
Khi Viet Nam duong mot cd phiéu dugc nhan c6 tdc 3.000 dong.
Cong ty C8 Tap doan JERA Inc. Nhat Ban vira ky théa thudn mua gan 35,1% cd
GEG  phan Dién Gia 27-28 23,5 21,8 p,h”én cga CTCP bién ,Gia Lai (GEG) va tré ,thénh cd d(:)ng nudc ngoai
L5 IGn nhat tai GEG. Gia tri thuong vu khoang 112 triéu USD (tucng
duong hon 2.630 ty dong).
Cong ty C6 Q2 doanh thu tdng 30% YoY, 13i sau thu€ tdng 87% YoY, 6 thang
GMD  phan 7375 53,8 50,8 doanh thu 1.857 ty dong (+29% YoY)=48% KH nim, I3i sau thué
Gemadept 653 ty (+87% YoY) =65% KH n3m.
T6:ng cong ty Q2 doanh thu tang 20% Yoy, lai sau thué giam 16% YoY, 6 thang
PVT Co6 phan Van tai 25-27 22,9 21,8 doanh thu 4.287 ty dong (+19% YoY)=66% KH nam, l3i sau thué
Dau khi 460 ty (+1% YoY) =96% KH n&m.
Q2 doanh thu tang 23% YoY, lai sau thué tang 60% so vai cung ky,
Céng ty Co 6 thang doanh thu dat 4.070 ty dong (+44% YoY) bang 44% KH
v ~. n 2 A o o o v
REE phan Cd dién 115 86,9 86,1 nam, lai sau thué 1.710 ty dong (+82% YoY) !Jang 83% KH nam.
lanh Platinum Victory Pte Ltd da mua 1.134.160 c6 phan tir 7/7 — 5/8 va
tiép tuc ddng ky mua 6.472.414 c6 phan tir 11/8 — 9/9, nédng sé
hitu 1én 34,99%
Ngan hang Quy I1/2022, BID lai trudc thué 6.570 ty dong, tang 41% YoY. Luy
- ké 6 thang dau nam, BID ghi nhan 11.084 ty dong lai trudc thué,
TMCP Pau tu hi e
BID va Phat trién 50 41,15 40,0 tdng 37,5% YoY. Tang trudng tin dung dat 9,5%, tudng dudng
Viat Nam 1,48 triéu ty dong, chiém thi phan I6n nhat hé thong, ty 1€ bao phu

NG xau 279%.
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THEO DOI DANH MUC KHUYEN NGHI THANG 6

~ Tén doanh Gia muc Gia cao nhat Gia tai ngay " Ay o
EN nghidp  tiéu PTKT thang 08/2022 31/08/2022 Sl
Ngan hang i
TMCP Ky » 6 thang dau nam 2022, TCB ghi nhan 14,1 nghin ty dong Igi nhuan
7 TCB  Thudng Viét 55 3995 38 95 trudc thué, tang trudng 22,3% YoY. Tdng du nd tin dung dat 421,2
Nam ' nghin ty dong, tdng 8,5% YTD. Ty |é ng xdu cubi quy 2 nam 2022 &
(Techcombank) mUc 0,6% Vdi ty I1é bao phu ng xau 171,6%.
Cong ty C8 * Doanh thu 6 thang dau nam 2022 dat 3.675 ty dong, tang 20,2% YoY
8 PTB i T 1 81-82 69 66,5 hoan thanh 51% KH ndm. Lgi nhudn trudc thué€ hgp nhat dat 374 ty
dong, tang 31,5% YoY hoan thanh 47% KH.
= Vi trién vong tdng trudng clia cdc mang Laptops & Tablets (mua tuu
Cong ty c8 trudng), Mobile phones (su’ gia tang thi phan cua Xiaomi va viéc ra
9 DGW  phin Thé gidi 84-86 25 217 mat san phdm Iphone mdi), cdc nhan hang tiéu dung va dugc pham
5 hién tai, DGW du kién doanh thu quy 3 dat 6.500 ty dong va Igi nhuan
sau thué 200 ty dong, tuang duadng tang trudng 70% va 87% so cung
ky.
Céng ty Co = Trong thang 7, PNJ ghi nhan doanh thu thuan dat 2.511 ty dong,
. (+413,6% YoY) va LNST dat 79 ty dong, so véi mirc -32 ty dong cung
phan Vang bac
10 PNJ BaquvEhd i 130-135 119,5 114,8 ky ndm 2021.
Nhuan = Lily k€ 7 thang, doanh thu thuan va LNST [an lugt dat 20.721 ty dong
(+70,9%YoY) va 1.167 ty dong (+66,1%Y0Y).
Cong ty c8 = Quy 2 ghi nhan KQKD tich cuc, doanh thu +43% YoY, lai sau thué
11 FRT  phanBanléKj  115-125 919 910 +55% YoY, chudi nha thudc Long Chau doanh thu gép 2,5 [an clng
CuE: o T ky. 6 thang doanh thu 14.000 ty dong (+55% YoY)=52% KH ndm, l3ai

sau thué€ 216 ty (+254% YoY) = 37% KH nam.
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Tén doanh
nghiép

CTCP Loc Héa

Gia muc

Gia cao nhat Gia tai ngay
tiéu PTKT thang 08/2022 31/08/2022

Cap nhat mai

Theo BCTC soat xét, 13i rong 6 thang tang thém 223 ty dong (+1,8%)
Ién 12.473 ty dong, nhd gid von hang ban cung mot s6 chi phi giam.

BSR =l Binh Son 33-34 26,7 25,7 BSR dang chuén bi phudng én bao dudng tong thé (TA) Nha may loc
dau Dung Quat lan thr 5 trong 50 ngay (tir 22/6/23 dén 11/8/23). BSR
phdn dau rdt ngan thdi gian TA xubng con khoang 43 - 45 ngay
T6ng doanh thu thang 7 dat 1.198 ty dong (+48% YoY va tdng gan

VHC  CTCP Vinh Hoan 106 93,9 93,4 13% so vdi thang 6). Lily ké 7 thang, tdng doanh thu dat 8.692 ty
dong, tang 82,7%.

VeI CTC!’ Ch,L'l’ngm 37-38,5 38,85 37.1 Cap nhét lai gid muc tiéu sau chia cd tirc (ty 1é 10:3) bang cd phiéu,

khoan Ban Viet ngay GDKHQ 17.8.2022.

Téng CTCP Xuét

nhap khau va o o i
VCG Xay dug Viét 27-28 24,45 21,65 Niém yét b4 sung, giao dich 44.169.205 cp ngay 26.8.2022.

Nam

CTCP Cao Su Q2 doanh thu giam 24% YoY, lai sau thué giam 55% YoY, 6 thang
PPR  5ng Phi 87-90 77,2 75,8 doanh thu 499,8 ty ddng (+17% YoY)=55% KH n&m, I&i sau thué 120

ty (+42% YoY) = 46% KH nam.
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Tén doanh
nghiép

Téng Cong ty
Pau tu va phat

Gia muc
tiéu PTKT thang 08/2022 31/08/2022

Gia cao nhat Gia tai ngay

Cap nhat mai

Ngay 22/08/2022, BIDV va VSIP d3 t6 chirc 1& ky k&t hgp dong tin
dung 4.600 ty dong dé tai trg phat trién du an Khu céng nghiép VSIP

BCM tridn C6 88-90 93,2 92 5 4 . - N . . L
”TP“ 2| 3. D&n nay c6 haon 40 tap doan, cong ty trong va ngoai nudc da quan
nghiep tdm tim hiéu kha n&ng phat trién san xuét tai VSIP III.
Céng ty C8 phan i
HDG Tapgd?;n Hg ps 6163 56,9 54,5 Niém yét b6 sung, giao dich 40.767.083 cp ngay 25.8.2022.
Cong ty c6 phan Niém y&t b8 sung 496,3 triéu c8 phidu tir ngdy 26/8, trong dé 469,8
SSI  Ching khoan 27-28 26 24 triéu giao dich tU ngay 9/9, 26,5 triéu cd phiéu dudc giao dich ti
SSI 9/8/2023.
Céng ty cb phan . 0 y en . . ,
MSR  Masan High- 26-28 21,8 19,5 Doanh thu 6T/2022 ta?g 33‘/0 dat 8.123 ty dong, lai sau thué 323 ty
Tech Materials dong, tdng 22.8% so cung ky 2021.
DHDCD bat thudng ngay 9/9, HDQT trinh phuong an chao ban 40 triéu
cd phiéu gid 20.000 ddng/cp cho nha dau tu chién lugc, tdng von tur
1.212,7 ty dong lén 1.612,7 ty dong.
CTCP Container Nha déau tu chién Iuge la CTCP déu tu va dich vu cang bién TTD va
VSC  \iat Nam 44-46 39 36,6 CTCP dau tu va dich vu xudt nhdp khau Théi Bdo. Theo VSC, 2 nha
' dau tu trén co cam két gilr ¢4 phan 3 ndm ké tUr thdi diém chao ban
Muc dich phat hanh: M&A doanh nghiép cung linh vuc (600 ty dong),
tdng v6n cho cong ty con hodc cdng ty lién két (100 ty ddng) va bd
sung von luu dong (100 ty dong).
CTCP Nhua Binh Q‘uy’/ 2/‘2022~ doaNnh thu, thu‘é\f térlg 7,08%, 1ai rong Ea“mg 247°/o’so“vc'fi
BMP .1 7578 67,5 65 cung ky. Llly k& 6 thang dau ndm, doanh thu thuan 2.905 ty dong
(+11% YoY), Igi nhuan sau thu€ 273 ty dong (+117% YoY).
o . Theo BCTC soét xét ban nién, doanh thu phi bado hiém gdc dat 2.489 ty
Tong CTCP Bao . N o . .
BMI 32-33 31,2 30,4 dong, tdng 14,4% yoy, LNST 139 ty dong, tang nhe 2,5% yoy, tich cuc

Minh

so v8i nganh bao hiém phi nhan tho (giam 22% so vdi cung ky).
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T.truéng T.truéng
Doanh thu Lgi nhuén Luin diém dau tv

Q2 Q2

Tén doanh Gia muc
nghiép tiéu PTKT

STT MacCK

= CNG dang ndm 70% thi phan khi CNG trong ca nudc.

= Qui I1/2022 san lugng khi 80,03 triéu Sm3, dat 106% ké hoach, lly ké 06 thang 154,94
triéu Sm3, dat 67% k€& hoach nam. Doanh thu 06 thang dat 2.198 ty dong (+48% YoY),
dat 67% k€ hoach nam 2022. Lgi nhuan sau thué 6 thang 73,2 ty déng (+99% YoY), dat
83% ké& hoach ndm. Ngay 30/9 chdt danh sach dé tra s6 cd tic con lai ciia ndm 2021

46-48 44,7% 79,5% bang tién vdi ty 1é 10%, ngay thanh toan du kién tur 20/10/2022

= Tiém nang: 1/Gia khi du bdo ti€p tuc duy tri & mdc cao trong nam 2022; 2/Trong tucng lai
md khi L6 B-O Mdn, Nam Du — U Minh, Kén Bau 2X sé& gilip bo sung ngudn cung cho CNG;
3/Ddén dau xu thé dich chuyén dan sang st dung LNG, CNG sé phdi hop v&i GAS chay thir
va van hanh thugng mai kho LNG 1 triéu tan tai Thi Vai. CNG dat muc tiéu tang trudng
doanh thu gap doi dén nam 2025 tuong ('ng mdc doanh thu vugt 6.000 ty dong.

Cong ty co
phan CNG

1 CNG Viét Nam

+ QNS s3 hitu 2 thuong hiéu sira dau nanh I8n la Fami va Vinasoy, chiém 85,5% thi phan
stfa dau nanh tai Viét Nam va la Top 5 nha san xuat dau nanh I8n nhat thé gidi. Cong ty
s@ hitu viung nguyén liéu rong khoang 30.000 ha va du kién sé md& rong thdi gian tdi.

« Bao cao hgp nhat 6T2022, Doanh thu dat 4.043 (+9,6% YoY), hoan thanh 50,5% ké
hoach dé trong nam 2022. Lgi nhuan sau thu€ dat 541 ty (+3,6% YoY).

« Mang Sira dau nanh 13 san phdm chinh chiém 53% téng doanh thu va bién Igi nhun

Cong ty Co gdp duy tri mlc cao 39,5%. Trién vong duy tri tdng trudng tét véi viec mé rong danh muc

2 QNS phanbudng  62-64 8,7% 1,3% san phdm mdi khi ra mét sira chua udng tir dau nanh (bao gom 4 SKU) T4/2022.

LB D « Mang Pudng chiém ti trong 21% tdng doanh thu c6 thé dugc hudng nhd Viét Nam ap
thué chdng ban pha gia vdi dudng cd nguon goc tir Thai Lan. Mdc thué chong ban pha gia
va chong trg cap dudgc ap dung la 47,64%, trong dé thué chdng ban pha gia la 42,99% va
thué chdng trg cap 4,65%. Thué nay dugc ap dung tir 9/8/2022 dén 15/6/2026.

« TU ngay 18/8 dén 22/8, Nutifood Binh Duong d& mua vao thanh céng hon 3,6 triéu c6
phiéu, ndng mirc ndm gil tr 3,42% 1én 4,44%. Qua do, tdng cong nhém Nutifood d& ndm
dudc 8,04% cd phan tai QNS.
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T.truéng T.trudng
Doanh thu Lgi nhudn Luan diém dau tu

Q2

Tén doanh Gia muc

STT MacCK nghiép tiéu PTKT

= Hoat dong gén lién vdi linh vuc vién thong gom: Tu van thiét ké- xay dung (ha tang vién
thong va dan dung), Dau tu ha tang cho thué, Giai phap tich hgp, Van hanh khai thac, va
Cong nghé thong tin

= Lily k& 6 thang 2022, doanh thu dat 4.226,5 ty dong (+19,3% YoY) va LNST 192,0 ty

Téng CTCP dong (+24,5% YoY), tuang Ung 49,2% KH doanh thu va 46,4% KH Igi nhuan nam. Tang
3 CTR Céng trinh 90-92 24 1% 25 20 trudng doanh thu nhG mang xay dung (+65% YoY) va kinh doanh ha tang cho thué

= Trién vong: 1/ Xay dung dan dung ky vong la dong luc tdng trudng cho mang xay dung;
2/ Bién Igi nhudn gép mang xdy dung cb thé cai thién han khi gid thép ha nhiét; 3/Viéc
md rdng ha tang cua Viettel, dau tu’ cac tram BTS dé trién khai mang 5G vao cudi ndm
2022 thic day téng trudng cho mang xay dung, van hanh va cho thué cd s ha tang vién
thong;

* Hién la cong ty doc quyén cung cap nudc sach tai tinh Binh Dudng, s hitu 9 nha may
nudc vai tong cdng suét thiét k& gan 800.000m3/ngay dém. Hién BWE dang ddy manh
dau tu ha tang truyén tai nudc dé khai thac téi da cong suét téng thém cuiia cac nha may.

= L{ly ké 6 thang 2022, doanh thu dat 1.580 ty dong (+8,1 YoY) va LNST 430.8 ty dong
(+8,7 YoY), tuang Ung 41% KH doanh thu va 57% KH Igi nhuan nam. San xuat nudc va

Cong ty Co

phan Nudc x(r ly rac thai la hai mang dong gdp chinh vao sy téang truéng doanh thu va Igi nhuan cua
4 BWE Médi trudng 58-60 9,4% 19,5% cong ty.
Binh Duang » Trién vong: 1/Bién Igi nhuan gop tang trudng t6t do cdng ty ludn duy tri va cai thién ty 18

that thoat nudc gilr 8 murc thap quanh ngudng 5%; 2/Tang trudng cac du an KCN va khu
dan cu mdi tai Binh Dudng kéo theo nhu cau vé nudc, xIr ly rac va nudc thai; 3/Cac du an
dau tu 6ng, nang cap nha may nudc, nha may xur ly nudc thai Thu Dau Mot giai doan 2 sé
tang nang luc cung cap nudc, xur ly nudc thai va chat thai cia BWE.
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= SZC la cbng ty phat trién KCN va KDT hang dau tai Ba Ria-Viing Tau, s& hitu quy dat cho
thué 18n vdi tdng dién tich khoang 2.135 ha (trong d6 khoang 600ha dé phat trién KDT).

= Liiy k€ 6 thang 2022, SZC ghi nhan doanh thu 540 ty dong (+34,1% YoY) va LNST 136,5 ty
dong (-27,4% YoY), tuong Uing 69,7% KH doanh thu va 74,2% KH Igi nhuan nam. Chénh

sz‘gg 4 léch tang trudng doanh thu va Igi nhuan do diéu chinh tang gia von dau tu KCN Chau buc
5 SZC  Sonadezi 67-69 17,0% -44,1% khi€n cho bién Iai gop giam xudng 36,1% (cung ky nam trudc 63,9%).

Chau birc = Trién vong: 1/Hudng IgGi tir cdc du 4n ha tang trong diém nhu Cum cang Cai Mép - Thi Vai,
san bay qudc té€ Long Thanh, va tiém néng phat trién dudng cao tdc Bién Hoa - Viing Tau;
2/Gia dat cho thué KCN tai Ba Ria - Viing Tau tang 8%-13% so vd&i cung ky nam trudc;
3/N3m 2022 SZC s& dua san golf Resort 18 16 vao van hanh nhdm cung cdp thém dich vu
cho cac nha dau tu trong KCN, ciling nhu tao gia tri gia tang cho Khu doé thi Chau buc. 4/Ky
vong ghi nhan mot phan Igi nhuan giai doan 1 ctia khu dan cu Hitu Phudc nira cudi nam.

« Doanh nghiép dau nganh san xuat ché bién cao su tu nhién tai Viét Nam vdi 400.000ha
(115.000 ha tai Lao va Campuchia), chiém khoang 30% dién tich va san lugng ca nudc. S&
hifu 15 cong ty ché bién gb vai 18 nha may, tdng cong suat thiét ké 1,1 triéu m3/ndm.
R . « Doanh thu 6 thang 2022 dat 10.455 ty dong (-0,8% YoY), lai sau thué 2.493 ty dong
Tap doan (+9,2% YoY), tuong ¢'ng 35% KH doanh thu va 46,7% KH Igi nhudn ndm. Tiém luc tai
Cong chinh manh véi 16.200 ty ddng gié tri tién va tuong duong tién theo BCTC hop nhét, tuong
6 Gvr nghiep 3031 -2,4%  40,5% dUGna 64% t8 b A 19 [
Cao su ' / ng 64% tong ng phai tra va 1,9 lan ng vay.
Viét Nam « Trién vong: 1/Nhu cdu cao su tu’ nhién tir Trung Quéc phuc hdi sau giai doan phong chéng

Covid; 2/M@ rdng dién tich cdc KCN théng qua chuyén déi dat trong cdy cao su va phat
trién mdi nham dén dau xu hudng chuyén dich dau tu tir cac qudc gia sang Viét Nam. Hién
tai GVR dang khai thac 3.932ha dién tich cac KCN tai Tp. HCM, Binh Dudng, D6ng Nai, Binh
Phudc...va muc tiéu tdi ndm 2025 sé phat trién thém 19.513ha, ndng tng dién tich cac
KCN Ién 23.444ha (1.734ha dang trién khai cac tha tuc dau tu).
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= HHV hoat dong trong linh vuc ha tang giao thong dudng bd, cung cap dich vu khép kin vai
04 hoat dong chinh bao gébm: Dau tu ha tang giao thong theo hinh thic PPP; Thi cong xay
I3p; Quan ly van hanh, khai thac cac cong trinh ha tang giao théng dudng bd; Pau tu phat
trién bat dong san va cac dich vu gan lién vdi dudng cao toc.
= Hién tai, HHV dang la tdng thau du an thanh phan xay dung cao téc Bac — Nam phia dong
Cong ty co doan Cam L&m — Vinh Hao (cé téng mdrc dau tu 8.925 ty dong), vé’ dang tham gia dau thau
phan Pau xay dung 3 du an cao toc I6n bao gom: Bong Bang — Tra Linh (tong mic dau tu 21.615);

v HHV tl._r ha ta’\\ng 19-20 13,1% -0,6% Tfn Phu - Bao’ Lc_lc (tdng muc dau tu 16.408 ty dong) va Hiu Nghi - Chi Lang (tong muc
giao thong dau tu 8.743 ty dong)
beo Ca

= Lily k€ 6 thang 2022, HHV ghi nhan doanh thu 914,88 ty dong (+15,3% YoY) va LNST
159,03 ty dong (+15,9% YoY), tuong Ung hoan thanh 36,4% KH doanh thu va 40,2% KH
Igi nhuan nam. Téng trudng doanh thu dén ti mang xay 1ap véi mic téng trudng 131% so
vGi cung ky.

= Trién vong: 1/ Nhu cau dau tu cong, dic biét 1a cd s@ ha tang dudng bo tai Viét Nam van
con rat I18n. 2/ Nang luc thi cong tot va la thanh vién thudc Tap doan Beo Ca gilp HHV co
thé nhan dudc cac du an 16n.
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TUYEN BO MIEN TRU

7at ca nhithg thong tin néu trong bao cdo
nghién cuu ndy di duoc xem xét cén trong, tuy
nhién Céng ty C6 phén Chung khoan Sai Gon -
Ha Noi (SHS) khdng chiu bat ky mot trach
nhiém nao doéi vdi tinh chinh xac cua nhing
thong tin duoc dé cdp dén trong bdo cdo. Cac
quan diém, nhan dinh va danh gid trong bdo
cdo nay la quan diém cd nhén cia cac chuyén
vién phan tich ma khong dai dién cho quan
diém cua SHS.

Bao cdo nay chi nham muc tiéu cung cép thong
tin ma khéng ham y khuyén nguoi doc mua,
ban hay nam gilt ching khoan. Nguoi doc chi
nén su’ dung bao cdo nghién cuu nay nhu la
mot nguodn thong tin tham khao.

SHS c0 thé cd nhiing hoat ddng hop tdc kinh
doanh vdi cdc doi tuong duoc dé cdp dén trong
bdo cao nay. Nguoi doc cén luu y rdng SHS co
thé cé nhiing xung dot loi ich déi vdi céc nha
dau tu khi thuc hién bdo cdao nghién cuu phéan
tich nay.

DiT liéu tai chinh duoc cung cap bdi Bloomberyg,
FiinGroup va Fialda

Moi thong tin xin vui long lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng
khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NoOi

Tang 1-5, Toa nha Unimex Ha Nbi,
S6 41 Ngo6 Quyén, Hang Bai,

Hoan Kiém, Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh

Tang 1&3, Toa nha AS,

S6 236-238 Nguyen Cong Tru,
P.Nguyén Thai Binh, Q.1, HCM
Tel: 84.28.39151368

Fax: 84.28.39151369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2,
S6 03 Lé binh Ly, Phudng Vinh
Trung, Quan Thanh Khé, Thanh
phd DBa Nang

Tel: 84.236.3525777

Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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