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TOM TAT

Q VN-INDEX c6 thang giam di€ém th( 2 lién ti€p va két thang tai 1.027,94 di€ém (-9,2%), HNX-Index la 210,43 diém (-15,91%),
Upcom la 76,29 diém (-10,2%) do chiu tac dong bdi vu viéc Van Thinh Phat, quyét dinh tdng 13i suit ciia NHNN. Tinh tir dau
nam VN-Index da giam 31,4%.

0 Thanh khoan thi trudng sut gidam trong thang 10 vdi gid tri giao dich trung binh 13.032,93 ty dong/phién (-16,63% MoM), tong
khéi lugng giao dich trong thang 10 dat trén 10,7 ty c6 phiéu, tdng 5,45% cho thdy ap luc ban gid thap rat manh cla nha dau
tuw. Nhdm ¢6 phiéu ngdn hang TMCP ngoai nha nudc cling véi chiing khoan gidam diém manh trong khi VNM, GAS va nhém ngén
hang BID, CTG, VCB dién bién tich cuc.

0 Khdi ngoai cd thang ban rong thir 2 lién ti€p vdi giad tri rong tong cdng ca 3 san la 1.311,25 ty dong trong do tai HOSE la
1.553,3 ty dong tuy nhién néu loai trir 2.720 ty dong ban rong qua thoa thuan thi khéi nay mua rong khdp 1énh 1.166 ty dong
so vdi mirc ban rong 2.578 ty dong trong thang 9. Trong thang 10, Viét Nam la nudc dudc cac quy ETF bom rong manh nhat
trong 5 thi trudng tai Dong Nam A dugc theo ddi vdi 98 triéu USD.

0O Cac chi s6 vi md nhin chung van cho tin hiéu tich cuc nhu san xuét cdng nghiép, FDI, XNK, tuy nhién CPI ti€p tuc xu hudéng
tang khi thang 10 tang 4,3% so vd&i cung ky. Trong thang, NHNN da ti€p tuc tang thém 1% Iai suat diéu hanh va cac NHTM
cling tang lai suat huy dong Ién khoang 8% dbi vdi ky han 6 thang, 8.5% ddi vai ky han 12 thang. Mac du da tdng bién do dao
dong ty gid 1én +/-5% tUr ngdy 17/10/2022 nhung thdi diém cudi thadng 10 gid ban USD cllia NHTM van sat mdc tran theo bién
dd cho thay ap luc kha I16n.

QO Chdng toi ky vong thi trudng sé tim dugc diém can béng trong thang 11 trudc khi budc vao giai doan tich Ity v8i viing ho trg
quanh méc 950 diém va khang cu tir 1.050 diém — 1.100 diém.



TONG QUAN TTCK THANG 10

O Thi trudng giam manh thang thir 2 lién tiép do chiu anh hudng béi chudi cac su kién trong nudc. Su viéc chu tich tap

doan Van Thinh Phat bi bat va ngan hang SCB dugc dua vao dién kiém soéat ddc biét cung véi nhifng tin dén vé cdn clr sau do da
lam gia téng tam ly lo sg clia nha dau tu’ vé nhiing rdi ro trong linh vuc trai phi€u. Bén canh dé nhiing cdng thang trén thi trudng
ngoai hdi va quyét dinh tang thém 1% cac lai suat diéu hanh lan thir 2 lién ti€p trong vong 2 thang cia ngan hang nha nudc
cling 13 nhitng thdng tin tiéu cuc khién cho VN-INDEX trong thang 10 gidm manh vé& mirc thdp nhat 962,45 diém trudc khi phuc
hoi va két thang tai 1.027,94 diém, tuong Ung gidm 9,20% so véi thang 9/2022. Tinh tir dinh gid cao nhat ndm 2022 (1.536,45
diém) téi day trong thang 10, VN-INDEX d& gidm manh -37,36%, cao hon mdc gidm manh trong ndm 2022 do dai dich Covid.
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TONG QUAN TTCK THANG 10

0 Trong thang 10, cac c6 phiéu vén hda nho tiép tuc Ia nhdm chiu thiét hai ndng nhat khi chi s6 VNSML giam -15,81% so vdi mirc
giam -11,93% cta VNMID va -10,87% cta VN30. Vi mic gidam 9,2% trong thang 10, VNINDEX ké tir ddu ndm da giam 31,4%
va la mot trong nhitng thi truGng giam manh nhat khu vuc va thé gidi (xép sau chi s6 Hang Seng cua thi trudng Hong Kong cé

mUc giam 36,8%).
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Dién bién TTCK Viét Nam thang 10/2022
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TONG QUAN TTCK THANG 10

0O Chirng khoan Viét Nam dién bién I&ch pha trong thang 10 khi cac thj trudng khac trén thé gigi phuc hdi cling véi da di lén
clia chi’ng khodn My (DJI INDEX cd thang 10 tdng diém manh nhat k€ tir ndm 1976). V&n hda toan thi trudng cudi thang
10/2022 khoang 232 ti USD, tuong dudng 63%-65% GDP nam 2022 vdi ky vong tang trudng 7,5%, thap han kha nhiéu so vdi
muc tiéu 100% GDP trong nam 2025 cta Chinh Phu.

0 Nhém c6 phiéu c6 anh hudng tiéu cuc dén VN-INDEX la cac ngan hang, cac cong ty cd ti 1€ phat hanh trai phiéu cao trudce nhiing
lo ngai V& rdi ro tir thi trudng trai phiéu nhu TCB, MBB, VPB hay NVL, VHM, KBC..., tiép theo 1a cic cd phiéu ban Ié nhu MWG,
MSN trudc nhitng danh gia kém tich cuc vé trién vong tang trudng ban 1é. SG it cd phiéu c¢d anh hudng tich cuc dén tir VNM, GAS
va cac ngan hang trong nhdm Big 4 nhu VCB, BID, CTG...

Top cd phi€u anh hudng nhat dén VN-Index
trong thang 10/2022
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TONG QUAN TTCK THANG 10

O Thanh khoan thi truong tiép tuc giam trong thang 10. Gia tri giao dich trung binh ca 3 san thang 10 dat 13.032,93 ty
dong/phién, giam 16,63% so vai thang 09/2022. Trong dé thanh khoan san HOSE dat trung binh 11.593,43 ti dong giam -14,06%
so v@i thang 09.

0 Téng khdi lugng c6 phiéu giao dich trong thang 10 dat trén 10,7 ty cb phiéu, téng 5,45% so vdi thang 9 cho thay ap luc ban tir cac
hoat déng rit v6n cla cac quy dau tu, ap luc ban giai chdp manh trong dé ndi bat nhat la c6 phi€u HPG vdi tdng khdi lugng khép
|énh trong thang 10 1én tdi trén 612,6 triéu cb phiéu, tdng 61,3% so vdi thang 9.
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TONG QUAN TTCK THANG 10

d  Nha dau tu ca nhan trong nudc tiép tuc mua rong trong thang 10/2022. Mdc d6 mua rong tang manh lén 8.887,0 ti
ddng so véi 2.704,6 ti ddng trong thang 9 sau khi ban rong trong thang 8. Ngudc lai, t6 chifc nudc ngoai tiép tuc ban rong thang
th(r 2 véi gia tri ban rong -1.386,9 ti ddng. T8 chirc trong nudc ti€p tuc ban rong thang thir 6 lién ti€p k& tur thang 05/2022, mirc
dd ban rong gia tdng manh hon 1én -7.697,5 ti dong. Nhu' vdy sau 06 thang lién tuc téng mirc ban rong cua td chirc trong nudc
lén dén -13.018,94 ti dong. Tinh tUr dau nam 2022 t6 chirc trong nudc ban rong -17,654,78 ti dong va néu tinh tir thang 01/2021
mUc do ban rong 1én dén -48.202,92 ti dong.

O Ti trong giao dich cla nha ddu tu cd nhan gidm vé mdrc 80,58%, tjhdp han mirc trung binh 85%. Ngudc lai té chic trong nudc ty
trong tdng manh 1én 8,41% (trung binh 6,8%) va td chirc nudc ngoai tdng 1én 10,74% trong thang 10/2022 (trung binh a

7,95%). Diém tiéu cuc déi vai thi trudng la p luc ban rong cta nha dau tu td chic trong va ngoai nudc dén tur ap luc rdt von

rong khéi cac quy dau tu tang dot bién.
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TONG QUAN TTCK THANG 10

0 Nha dau tu cd nhan van ua chudng giao dich & nhdm cd phiu midcaps khi ty trong giao dich VNMID duy tri & mUc cao, chiém
45,04% so vdi thi trudng. Trong khi do giao dich tai nhdom VN30 tdng manh 1&n chiém 38,74% thi trudng xudt phat tir cac td chirc
trong va ngoai nudc. Nhdm cd phiéu VNSML va cd phiéu khac chiém 16,18% tiép tuc suy giam manh vé mdc thdp nhét tinh tir
thang 08/2021. Téng vdn hda cta VN30 cling cé xu hudng gidm dan vé mdc 50% so vdi toan bd thi trudng.

Ty trong gia tri giao dich binh quan . . . . R
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0 S8 lugng tai khodn nha dau tu cd nhan va td chiic (trong nudc va nudc ngoai) md mdi trong thang 10 tiép tuc suy gidm so Vi
thang trudc do vdi chi 96.601 tai khoan, chi bang 20,26% so vdi ky luc vé s6 tai khoan md mdi trude do trong thang 5 la 476.711
tai khoan. Lily k& trong 10 thdng ddu ndm, da co tong cong 2.398.970 tai khoan md mdi gia nhdp thi trudng chirng khoan Viét

Nam, tdng 55,9% so vdi tdng tai khodn m& mdi trong ndm 2021 (1.538.802 tai khoan) va gép 6,05 [an so vdi tong s6 tai khoan mé
mdi trong ca nam 2020 (396.515 tai khoan).

0 Téng s6 tai khoan ching khoadn clia nha dau tu trong nudc tSi hét thang 10 dat 6,67 triéu tai khoan, tuong ducng khoang 6,7%
dan s6, vugt muc tiéu 5% theo chién lugc phat trién thi trudng chirng khoan Viét Nam dén ndm 2025.

SO lugng tai khoan chirng khoan mé maéi theo thang
(ca nhan va to chirc, trong nudc va ngoai nu'éc)
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TONG QUAN TTCK THANG 10

Q Thanh khoan cac nganh déu suy giam trong bdi canh thi trudng kém tich cuc ngoai trlr nhdm ngan hang chiu ap luc ban manh
nén gia tri giao dich trung binh tang dot bién 40% so vdi thang 9.
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TONG QUAN TTCK THANG 10

O Ngoai ngan hang, cdc nhdm nganh chiém ti trong I8n trong giao dich thang 10 van 13 bat dong san va dich vu tai chinh.

Gia tri giao dich binh quan phién theo nhom nganh
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Nguon: Fiingroup, SHS Research
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TONG QUAN TTCK THANG 10

Tang/giam cac nhom nganh va chi s6 thi truong trong thang 10/2022
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TONG QUAN TTCK THANG 10

0O Khéi ngoai c6 thang ban rong thir 2 lién ti€p vai gia tri rong tong cng la 1.311,25 ty dong trén ca 3 san. Trén HOSE, khdi nay
ban rong 1.553,3 ty dong tuy nhién néu loai trir 2.720 ty dong ban rong qua thoa thuan thi khoi nay mua rong khdp Iénh 1.166 ty
déng so vdi muric ban rong 2.578 ty dong trong thang 9.

Q EIB la ma chirng khoan bi khdi ngoai ban rong nhiéu nhat trong thang 10 vdi 3.341,1 ty dong. Trong khi d6, HPG la ma ching
khoan dugc mua rong manh nhat véGi 881,63 ty dong.

Gia tri mua/ban rong cia NDTNN trén HOSE Lily ké giao dich c6 phiéu khéi ngoai
theo thang tir 2020 -2022 (ty dong) (2020-2022)
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Nguon: Bloomberg, Fiingroup, SHS Research
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TONG QUAN TTCK THANG 10

0 Trong 10 thang dau ndm 2022, nha dau tu nudc ngoai ban rong 2.043,69 ty ddng trén HOSE. Cu thé, khdi ngoai ban rong 6.560 ty
dong trong Q1, mua rong trong Q2 vdéi gia tri la 10.632 ty dong, ban rong 3.054,68 ty dong trong Q3 va ban rong 1.553,3 ty dong

trong thang 10.

0 C6 phi€u HPG va VIC bi ban rong manh nhét trong 10 thang dau ndm vdi lan lugt 6.798,51 ty dong va 4.597,76 ty dong. O chiéu
ngugc lai, DGC va FUEVFVND la hai ma chitng khoan dugc mua rong nhiéu nhat vdi gia tri rong lan lugt dat 2.425,22 ty dong va

2.224,56 ty dong.

Cac ma dugc NDTNN mua/ban rong nhiéu nhat
trén HOSE
trong thang 10/2022 (ty dong)
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Ngubn: Fiingroup, SHS Research
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TONG QUAN TTCK THANG 10

Gia tri mua/ban rong cua nha dau tu nudc
ngoai trén HNX
500 theo thang tir 2021 dén nay (ty dong) 481.26

0 - I I.I I _ m N | I
[ | | II == I

Q Khdi ngoai mua rong 481,26 ty dong tai HNX trong thang
10. Lly ké tr dau ndm 2022, nha dau tu nudc ngoai mua
rong nhe trén san HNX vdi gia tri 693,63 ty dong.

1,000

QIDC la ma dudc khdi ngoai mua rong nhiéu nhat trong

thang 10 vdéi 324,9 ty dong. Trong khi do, & chiéu ngudc ->00
lai, VNC la ma chiing khoan bi ban rong manh nhat vdi -1,000
2,03 ty dong. Tinh chung trong 10 thang, IDC va PVS la 500
hai ma dudgc mua rong manh nhat. Trong khi dé, SHS va '
TNG I3 hai ma ching khodn bi ban rong nhiéu nhat. 2,000
-2,500 (] o o~ (] (] (o] o~ o N o~
n L2 < s AT 0N Oz AR L =T << s A g2 n O
tren HNX trén HNX
trong thang 10/2022 (ty dong) trong 10 thang dau ndm 2022 (ty dong)
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Nguon: Bloomberg, Fiingroup, SHS Research 16
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Q Khdi ngoai ban rong 239,21 ty dong trén UPCOM trong Gia tri mua/ban rong cua nha dau tu nudc ngoai
thdng 10. Tinh chung trong 10 thang dau ndm 2022, khéi _ trén UPCOM o
nay mua rong trén UPCOM vdi gia tri 239,21 ty dong. theo thang tr 2021 den nay (ty dong)
QO QNS la ma dugc mua rong manh va BSR la ma bi khGi i§§§ I
ngoai ban rong nhiéu nhat trong thang 10. Tinh tur dau PR = u 00N - -l - "R B
ndm, QNS va BSR 13 hai ma dudc mua rong nhiéu nhat véi 1000 "239.21
gia tri rong lan lugt la 450,22 ty dong va 258,5 ty dong. 3(5)88
VEA va SGB la hai ma bi ban rong nhiéu nhat trong 10 gggg
thang vdi gia tri rong lan lugt 310,43 ty dong va 309,06 ty SIS S S SIS S S SR S NN TN N NN N I N N RN
dong. EP22F5R238883228523288
Cac ma dugc NPTNN mua/ban rong nhiéu nhat Cac ma dugc NDTNN mua/ban rong nhiéu nhat
tréen UPCOM trén UPCOM
trong thang 10/2022 (ty dong) trong 10 thang dau nam 2022 (ty dong)
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Ngubn. Bloomberg, Fiingroup, SHS Research
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TONG QUAN TTCK THANG 10

0 Dong v6n ETF tai thi trudng Péng Nam A trong thang 10 c6 chuyén bién tich cuc khi hdt rong 163 triéu USD (thang 9 hit rong 26
triéu USD) trong dé Viét Nam hit rong manh nhat vdi 98 triéu USD, ti€p sau la Indonesia (73 triéu USD). Dong von tich cuc ti€p
tuc duy tri & mic cao tai Indonesia khi 2 thang lién ti€p hat rong vdi tong khdi lugng 113 triéu USD. Thai Lan chirng kién thang
rut rong th(r 5 lién ti€p vdi gia tri 10 triéu USD trong thang 10 chu yéu dén tir ETF ISHARE MSCI THAILAND.

O Tai Viét Nam, FUBON FTSE ETF duy tri hit rong thang th(r 10 lién ti€p vdi khoi lugng giai ngan I6n so vdi cac thang trong nam (58
triéu USD). Tinh thé& dao chidu dién ra & quj DCVFMVN Diamond ETF khi hdt rong véi 11 triéu USD sau 3 thang lién tiép bi rat
rong vdi khoi lugng 71 triéu USD. Tuong tu quy VanECK ETF hat rong 21 triéu USD sau 7 thang lién ti€p rat rong va@i khoi lugng
46 triéu USD. O chiéu ngudc lai, quy Xtrackers ETF va Global X MSCI ETF bj rdt rong nhung véi khéi lugng khdng dang ké.

Dong von ETF theo quoc gia
(Triéu USD)
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Ngudn: Bloomberg, SHS Research 18
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Tén quy Loai hinh Tdéng AUM NAV Dong von rong (triéu USD)
So6 lugng CCQ
(triéu USD)  (ty USD) M 3M YTD 1Y

DCVFMVN Diamond ETF (VND) ETF 657 1.2 622,700,000 11 -38.5 181.2 203.2
Fubon FTSE Vietnam ETF (TWD) ETF 560 0.5 1,248,238,000 58.4 75.2 306.8 261.9
DCVFMVN30 ETF Fund (VND) ETF 290.5 0.9 343,000,000 3.9 -6.6 -76.9 -65.9
VanEck Vietnam ETF (USD) ETF 323.5 14.9 24,550,000 21.3 194 -24.8 -37.2
Xtrackers FTSE Vietnam Swap UCITS ETF ETF 268.7 33.7 8,931,310 (0.9) 31.0 15.1 -1.2
(EUR)

SSIAM VNFIN LEAD ETF (VND) ETF 121.9 0.7 187,800,000 (3.3) 3.2 17.3 41.3
KIM KINDEX Vietnam VN30 ETF (KRW) ETF 129.5 15.7 8,000,000 0.0 -3.2 -21.6 -30.7
Premia MSCI Vietham ETF (USD) ETF 21.1 9.9 2,400,000 0.0 0.5 0.1 0.6
SSIAM VNX50 ETF (VND) ETF 10.9 1.0 15,700,000 0.2 0.2 2.3 2.3
Asian Growth CUBS ETF (USD) ETF 10.2 21.5 520,000 0.0 0.2 0.2 0.2
Global x MSCI Vietham ETF (USD) ETF 4.7 19.5 270,000 -1.3 -2.7 3.6 3.6
SSIAM VN30 ETF (VND) ETF 3.3 0.8 5,400,000 0.0 0.0 0.0 -0.1
KIM KINDEX Vietnam VN30 Fututres ETF 4.7 10.6 500,000 0.0 0.0 3.6 -6.8
Leverage ETF (KRW)

KIM GROWTH VN30 ETF (VND) ETF 14.9 0.3 51,500,000 2.1 6.4 14 -

Nguon. Bloomberg, SHS Research
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Chi so san xuat cong nghiép (%MoM)

Q Chi sb san xuat cong nghiép (IIP) ti€p tuc tang truéng  80%

mm=m Cung cdp, XU ly nudc 30%
nhg cac doanh nghiép da chu dong hon vé lao dong o, San xut, phan phéi dién 1 | 25%
va ké hoach san xuat kinh doanh, IIP thang 10 theo Ché bién, ché tao 20%
d6 tdng 3,0% MoM va tdng 6,3% YoY. Tinh chung 10  40% === Khaikhoang 15%
thang, IIP tang 9,0% so vdi cung ky nam trudc, trong s b
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dd nganh cong nghiép ché bién, ché tao tang 9,6%,
nganh san xudt va phan phdi dién tang 7,8% va 0%

nganh khai khoang tang 5%. 20%

Q PMI théng 10 dat 50,6 diém, giam tir mdc 52,5 diém
cla thang trudc cho thay dau hiéu suy thoadi kinh té
toan cau dang bat dau anh hudng tdi linh vuc san  -60%
xuat cta Viét Nam khi ca s6 lugng don hang mdi va

-40%

xuét khau déu tdng yéu nhét trong 13 thang: 80% © 929999998 SN NNN NS -25%
« SO lugng don dat hang mdi cham lai, ghi nhan 888252888852 8383825728
mic tdng thdp nhat ké tir thang 10/2021. Xuat
hién nhitng dau hiéu cho thay cau giam, nhu cau Chi s6 PMI

hang xuét khau cling téng vdi téc do chdm hon. 60
« Hoat dong mua hang hda dau vao chi tang rat 55

nhe, mUic tdng thap nhat trong vong 7 thang. T6c 50 == ~—\ — NN

d6 tao viéc lam ciing thdp nhat ké tir thang 7. Ton ¢
kho hang mua va thanh phdm déu gidm trong 40
thang 10. i
* Toc do tang chi phi dau vao nhanh hon nhung

van tuong ddi thdp va chdm hon nhiéu so Vdi

O O O O o o o o - ™= ™= - = —+4 N N N N
oo g g g g g g g g g g g g g
truGc do. Thai gian giao hang cua nha cung cap gg@gggggﬁgggggﬁgggg

ti€p tuc dugc rat ngan trong thang 10. ,
Nguodn: GSO, Bloomberg, SHS téng hop
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O Sdic mua hoi phuc trong thang 10. Tang trudng ban lé thang 10 udc dat 486,4 nghin ty dong, tang 1,5% so vdi thang trudc
va tang 17,1% so vdi cung ky nam trudc. Trong dd, doanh thu ban lé hang hda tang 1,2% - cac doanh nghiép ban lé dang dan
doén séng mua sam cudi ndm, hau hét doanh nghiép déu xem cudi ndm la dip t6t d€ kich cau tiéu dung, bdi day la giai doan cé
thé doéng gop 30% - 40% doanh s& ca ndm; nhédm dich vu luu trd 8n udng gidm nhe (-2,1%), nhdm du lich I& hanh cling gidm
8,6% do nhu ciu giam khi da qua thdi gian nghi hé va thdi tiét mua b3o tai nhiéu noi. Tinh chung 10 thang ndm 2022, tdng
mUc ban & hang hda va doanh thu dich vu tiéu dung udc dat 4.643,6 nghin ty dong, tang 20,2% so vé&i cung ky nam trudc.

O CPI thang 10 tang 0,15% so v@i thang 9. Gia thué nha tang trd lai do nhu cau cia ngudi dan tang cao va mét s6 dia
phuang tang hoc phi nam hoc md@i 2022-2023 da lam cho CPI thang 10 tang. So vdi thang 12/2021, CPI thang 10 tang 4,16%
va so VGi cung ky 2021 tang 4,3%. Theo d6, nhdm gido duc tang 2,35%; nhdm nha & va vat liéu xay dung tang (+0,69%) so
vGi thang trudc. Ngudc lai, nhdm giao thong giam 2,17% do gia xang giam & cac ky diéu chinh trong thang.

Tang trudng ban lé CPI (YoY)
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Ngudn: Bloomberg, SHS téng hop
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Lai suat lién ngan hang ON va bom hat rong ciia SBV Lai sudt diéu hanh va lai sudt huy dong
qua OMO o giai doan 2018-2022
8 80000 3
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F-22 M-22 A-22 M-22 322 322 A-22 S22 0-22 e M e 6M 13M LS tai chiét khau ===LS tai cap von

mm Bom hut r(‘)ng cla SBV =[S ON Ngu5/7. Bloomberg, SHS to"hg hop

O NHNN tiép tuc tang Iai suat diéu hanh thém 1% vao ngay 24/10/2022 va tang tran lai suat huy dong ky han dudi 6 thang Ién 6%.
Lai suat huy dong toan hé thong da tang Ién khoang 8% dbi vdi ky han 6 thang, 8.5% dbi vdi ky han 12 thang tai cac Ngan hang
quy md vira va nho. Lai sudt cho vay trung binh hién khoang 12%-13%, tdng khoang 4% so vdi thdi diém dau nam.

0 Tang trudng tin dung toan hé thdng tinh dén 25/10/2022 dat 11,5%, tir mdc 10,54% tai thdi diém cubi thang 9, tucng dudng
100.250 ty dong da dugc bdm ra nén kinh té. Lai suat tang giup cai thién tinh hinh huy dong von clda cac Ngan hang, tang truéng
huy ddng dén 25/10 dat 4,6%, cung tién M2 dat 3,09%, tdng so véi muc 4,04% va 2,49% tai th&i diém cudi thang 9.

O La&i suat lién ngan hang trong thang 10 bién dong tuang dbéi I18n, phu thudc dong thai bdm hdt rong cia NHNN qua nghiép vu thi
trudng md. Két thuc thang 10, 1ai suat lién ngan hang ky han qua dém & mic 5.05%. Lai suat lién ngan hang cd tin hiéu tang vao
dau thang 11 khi du kién FED s& tiép tuc téng 13i sudt diéu hanh tai ky hop ngay 2/11/2022 va thdi diém dau thang hé théng
Ngan hang can ngudn von dam bao du trif bat budc. Tuy nhién, vdi dong thai NHNN ti€p tuc bom rong qua OMO, I3i sudt lién
ngan hang du bao sé dao dong quanh muc 5-6%.
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Dién bién ty gia VND/USD VND chiju ap luc mat gia manh trong thang 9 — 10, hién
dang c6 xu hudng cham lai
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Ngudn: FiinGroup, Bloomberg, SHS tong hop Y = \/ND e JPY e EUR e GBP

0 Ddng VND gidm manh 4% trong thang 10, sau dién bién gidm nhe trong nhitng thang trudc dé. Viéc dong VND gilf gid tir dau ndm
khi€n ap luc ty gia cé xu hudng tap trung vao cudi nam, trong khi cac dong tién khac trén thé gidi dang co tin hiéu phuc hai lai.

0 NHNN d3 tang 13i suat diéu hanh thém 1% va tang bién do dao dong ty gia Ién +/-5% tir ngay 17/10/2022 nham giam ap luc Ién ty
gia. NHNN ciing ban ra 2 ty USD trong thang 10, gia ban sat mdc gia tran theo bién do. Bong thai ban ra ngoai té, diéu chinh Iai suat
va chdp nhan nang bién do ty gid ciia NHNN gilp gidm ky vong vé ty gid, giip ddng VND ¢ xu hudéng 8n dinh vé cudi thang, du ty
gid trén thi trudng du do van cao hon khoang 2% so vdi gid ban ra clia cac NHTM.

0 Ngay 02/11/2022, FED tiép tuc tdng I3i sudt diéu hanh thém 0,75%, trong du kién cuia gidi dau tu, Ién 3,75-4%, mic cao nhat ké tur
thang 1/2008. Du dia tang lai suat cta FED con lai khdng nhiéu. Thi truGng dang ky vong FED con hai lan tang 1ai suat (0,5% trong

ky hop thang 12 va 0,25% trong Q1.2023) va duy tri 8 m(rc Iai suat muc tiéu. Trong bbi canh dong USD dang cé xu hudng dat dinh,
ap luc ty gia doi vGi dong VND vé cuGi ndam dudc ky vong khong 16n.
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0 10 thdng ndm 2022, tdng thu NSNN dat 1.464,3 nghin ty dong, bang 103,7% du todn ndm (tdng 19,6% yoy), téng chi ngdn sach
Nha nudc udc dat 1.219,2 nghin ty dong, bang 68,3% du toan nam (tang 6,07% yoy), boi thu NSNN 244,8 nghin ty dong.

0 Von dau tu tir NSNN thang 10 udc dat 53,6 nghin ty dong, tang 24,2% yoy. Tinh chung 10 thang nam 2022, von dau tu thuc hién
tlr NSNN dat 387,7 nghin ty dong, bang 67,1% k€& hoach nam va tang 20,1% so vdi cing ky ndm trudc. Nhu vay con 136 nghin ty
dong tir dau tu’ cong ky vong sé dudc dua ra nén kinh té.

Q Tai ky hop thudng ky thang 11, Chinh phu coi giai ngan vén dau tu cdng la nhiém vu trong tam dé thdc day téng trudng kinh té,
cai thién tong phuang tién thanh toan, trong bdi canh dong tin dung tir hé thdng Ngan hang bi kiém soét.

Dau tw cong tir NSNN hang thi
Tinh hinh thu chi NSNN nim 2021-2022 au fw cong twr ang thang
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Ngudn: GSO, SHS téng hop
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V6n FDI dang ky va giai ngan theo thang Dong von FDI vao mot s6 Qudc gia
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Q FDI dang ky vao Viét Nam tinh dén ngay 20/10/2022 dat 22,46 ty USD, giam 5,4% so vGi cung ky nam trudc.
Trong do von dang ky cap mdi dat 9,93 ty USD, giam 23,7% so vd&i cung ky, von dang ky diéu chinh tang thém dat 8,74 ty
USD, tdng 23,3% so vGi cung ky. Viéc giai ngan FDI ti€p tuc la diém sang khi vén FDI thuc hién 10 thang dau ndm 2022 udc
dat 17,45 ty USD, tdng 15,2% so véi cung ky.

Q Von cap mdi tang manh 2,8 ty USD trong thang 10 nhd cap mdi du’ an thudc nganh san xuat phan phdi dién khi tir déi tac
Nhat Ban, tdng quy mé gan 2 ty USD. Viét Nam van 13 diém sang vé thu hat FDI trong khu vuc nhd toc do tdng trudng cao,
bbi canh vi mé 6n dinh va thi trudng ndi dia nhiéu tiém ndng. Theo Trudng dai dién T6 chdc Xdc tién thuong mai Nhat Ban
(JETRO) tai Ha NGi, nira dau nam 2022, dong von dau tu ra nudc ngoai cua Nhat Ban giam han 49%. Tuy nhién, trong sb cac
diém dén dau tu hang dau cla doanh nghiép Nhat Ban, Viét Nam 1a quéc gia duy nhat cé mic tdng trudng von an tugng, dat
45%.
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Can can thuong mai (Triéu USD)

Kim ngach xuat khau hang thang (Ty USD)
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Ngudn: Bloomberg, SHS téng hop

0 Kim ngach xuat khdu hang hoéa thang 10/2022 tdng nhe 1,1% MOM sau dién bién giam kh& manh trong thdng 9, udc dat 30,27

ty USD (tdng 4,85% YoY). Trong do, kim ngach xuét khau dét may tiép tuc giam 1,25% MoM, xuét kh3u giay dép tang nhe 5%

MoM, xuat khau gb ting 9% MoM, gao tdng 8% MoM, xuat khdu thly san van duy tri & mirc thdp tuong ducng thang 7/2022.

San phdm chd luc dién thoai gidam 4,7%, may mdc thiét bi tdng 2,5%, dién ti, may tinh va linh kién gidm 1% so véi thang
trude. Tinh chung 10 thang ndm 2022, kim ngach xuét khdu hang hda udc dat 312,82 ty USD, tdng 15,9% YoY.

O Kim ngach nhdp khau hang hda thang 10/2022 udc dat 28 ty USD, gidm 1,4% MoM, téng 7,1% YoY. Trong do, kim ngach nhép
kh&u vai, bdng, phu liéu may mac tiép tuc gidam 13% MoM, nhap khau chat déo khdng dbi so vai thang trudec. Mdt hang nhap
kh&u chinh phuc vu san xuét gébm dién tir, may tinh gidm 3%, dién thoai linh kién tang 8%, may mdc thiét bi khdng thay déi so
véi thang trudc. Tinh chung 10 thang ndm 2022, kim ngach nhap khdu hang héa udc dat 303,42 ty USD, van tdng 12,2% Yoy.

Q Can can thuong mai hang hoéa thang du 2,27 ty USD trong thang 10. Tinh chung 10 thang dau nam 2022, can can thuong mai
hang hoa udc tinh xuat siéu 9,4 ty USD.
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Chi tiéu bothi | Nov-21| Dec-21] Jan-22| Feb-22| Mar-22| Apr-22| May-22| Jun-22| Jul22| Aug-22| Sep-22| Oct-22
Chi 56 kinh t&

Chi o sén xudt cong nghiép (hang thang, % Yo¥) |-—— | 6.0%|  9.0%|  2.0%| 0.0%  9.0%|  9.0%| 10.0% 13%  6.30%
PM (diém) RN B | """ ),
Tang trudng ban lé (ldy k&, %YoY) T | 4% T 11.;'{}%

FDI gidi ngén (Ily k&, % YoY) T 8% 8% %] 8.00%

FDI déing ky (1dy k&, % Yo) | 1% -1 -16%| -8.10%| 7.

Téng trising xudt khau iy k€, %YoY) 12%|  14%|  17%|  17%| 17.30%| 16.10% 17.30% 17.30%| 15.90%
Téing truting nhap khdu (Idy k&, % YoY) I7%|  16%|  16%|  16%| 1550%| 13.60% 13.60%  13%| 12.20%
Can can thudng mai (hang thang, tj USD) 058 1460 253 052 028 002 242 11| W
On dinh vimé

Lam phat (% YoY) B i M| | 337%| 314% 2.89%| 3.94% 4.30%
Lam phat cd ban (% YoY) T A 2| 198%| 144%| 164%| 188%| 2.14%
Téng triting tin dung (% YTD) e 78%| 8.5%| 9.42%| 9.91%| 10.54% 1150%
Tdng trudng cung tién M2 (% YTD) R 3.78% 24%%|  3.09%
L3 sudt ti c5p v (%) / % 6%
L& sudt tai chigt khls (%) / 3.50%  4.50%
L& sudt li&n ngén hang ON (%) e i 473%|  5.05%
Loi suft tréi phigu 10 ném (%) ool 457% 5.10%
(DS 5 nam el 18635 1628
VND/USD (% MoM) T 173%  4.0%%
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O Chi s6 VN-INDEX cé thang giam manh th( hai lién
ti€p vGi mic giam -9,2%, thap han muric giam trudc
dé trong thang 9 la -11,6%.

0 Viéc danh mat kénh xu hudng sideway down trudc
dd (vé trong hinh) vao phién 3/10 sau khi VN-INDEX
xuyén thing méc hd trg 1.120 diém (trendline néi
cac day thang 5 va thang 7) da khién cho xu hudng
thi trudng tré nén tiéu cuc han. Muc tiéu gia sau khi
gdy kénh gid ké trén dugc xac dinh quanh ngudng
950 diém (nhu trong hinh).

QO Trong phién 25/10, VN-INDEX da c6 mot nhip test
thanh c6ng ngudng 962 diém va sau dd hdi phuc tuy
nhién VN-INDEX chi tién t6i ngudng 1.045 diém roi
diéu chinh trd lai, qua dé hinh thanh md{c dinh mdi
thap han dinh cii trude dé 1a ngudng 1.070 diém.

Q Chdng téi ky vong thi trudng sé tim dugc diém can
bang trong thang 11 trudc khi budc vao giai doan
tich Ity v&i ving hd trg quanh mdc 950 diém va
khang cu tir 1.050 diém — 1.100 diém.

TRIEN VONG TTCK THANG 11

\ININDEX - Daily 11/4/2022 00:00:00 Open 1008.23, Hi 1009.95, Lo 1004.41, Close 1009.72 (-1.4%) MA(Close 20) = 1,029.85, MAT(Close 50) = 1,133.39, MA2(Close 200) = 1,290.58,

=107349,

ro 1930
Fo1500
ro14a0
Foo1400

ro1340

2022 Fed Mar "hor ay Jun Tl M "Sep "0ct

\ININDEX - Valume = 30,133,400.00, MAVolume 20) = 478,025,280.00

-

Crested with AmiBroker - advancad charting and technical ana ?y\ software. http:/fwarw. amibroker. com
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TRIEN VONG TTCK THANG 11

0 Vao thoi diém két thic thang 10/2022, dinh gia toan thi truédng dang 6 mirc thip so véi trung binh nhiéu nam, P/E
cua chi s6 VN-Index dang & muc 10,73 [an, thap hon 33,8% so vGi mic trung binh trong 5 nam gan nhét la 16,2 [an trong bdi canh
nén kinh t€ van dang tang trudng tdt, téc d6 tang trudéng GDP Quy 3/2022 tang 13,67% va ca ndm 2022 cd thé dat 8% nhu' du
bao ctia nhiéu t& chirc 16n. Cac doanh nghiép trén san cling dang co tinh hinh tai chinh 6n dinh va tdng trudng ndm nay c6 thé van
¢ muc hai con s0.

25
20 1600.00 20
18 1400.00 N\A
16 _ >
120000 I° ’
14 i
12 1000.00 _7
10
10 800.00
8 600.00
6 5
4 400.00 10.73
? 200.00
\/\9\9\9\9(\9%0 N » B L L L 12
° O O D DD DD DD DDDDD D A D 000 & 0°° ‘<°° T w‘g 0°‘ & & W‘ ¥ w‘g Ca o@° @" W
é- <\ 0) é- ’1/ (\’1’ q é’» <\ Q é e Price earning ratio (P/E) P/E average 5 year
& vQ N O & <<Q' SISO & & WS ® O +1 STDEV +1.65 STDEV
-1 STDEV e -1.65 STDEV

=== P/E hién tai P/E 2022 ==@=\/NINDEX

Ngudn: Bloomberg, SHS téng hop
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TTCK VN so v@i cac nudc trén thé gidi
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mGDP 2020 (A) = GDP 2021 (A) GDP 2022 (F) P/E FW

Ngudn: Bloomberg, SHS téng hop
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TRIEN VONG TTCK THANG 11

Ky vong tang trudng EPS, P/E Foward 2022
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% LICH SU’ KIEN THANG 11

Wa
N

+ =
- Su kién quoc té

NV

AIm

: Su kién quadc té © Quyét dinh I3i suét E Su kién qudc té
= - FED hop quyét © & Anh = =w_ . . .. :Cbngbd chiss
7 Su kién quéc t&  dinh lEisudte = :Swkien quocte - . el ding @

Cdng b chi s6 PMI san = My. : Su kién qudc té éCc“)ng bs chi s& Chau Au
xuat ¢ My Cong bo ty lé that :CPIva CPIIGi &

nghiép & My My

01/11/2022 01/11/2022 02/11/2022 03/11/2022 10/11/2022 17/11/2022

: Su' kién trong nudc

Su kién trong nudc

= Su kién trong nu'éc : .
: = Ngay GD la R o ma 1
: Cong bd chi s6 PMI 07/11/2022 : HgDT);_ VN30 E;I Co6ng bd s6 liéu kinh
: san xu4t & Viét Nam : : ang t€ G Viét Nam thang
: ' : R . i 11/2022 11/2022
. : Su' kién trong nu'éc .

* Cac thay d8i chi s8 VN30, n

: VNFINLEAD, VNFIN SELECT,

: VNDIAMOND c6 hiéu luc ap dung

Ngudn: Investing.com, VanEck, FTSE Russell, HNX, SHS téng hap
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THEO DOI DANH MUC KHUYEN NGHI THANG 10

Tén doanh Gia muc Gia cao nhat Gia tai ngay

NENE nghiép tiéu PTKT thang 10/2022 31/10/2022

Cap nhat mgi

-I;?:I?VCUTEVP . Q3/2022 doanh thu dat 3.503 ti ddng (-12% YoY), Igi nhudn trudc
1 PVS  {huat Dau khi 27-28 24,6 214 thué 297,9 ti dong (+6,1% YoY). Liy k& 09 thang ndm 2022 doanh thu
Viét Nam dat 11.087 ti ddng (+14,6% YoY), I&i trudc thué 671,9 ti (-4% YoY).

« Q3/2022, doanh thu thuan 34.103 ty dong (-11,8% YoY). - 1.786 ty
ddng. Nguyén nhan do gia thép giam dang k&, hang ton kho gia cao va
anh hudng cua 16 ty gid (1.011 ty dong trong quy 3).

CTCP Tap « Hoat dong Nong nghiép va BDS van tao ra Idi nhuan, déng gdp tucng
2 HPG  403n Hoa Phat 20728 21,2 15,65 (’ng 99,3 ty dong va 54,1 ty dong LNST.

. Liy k& 9T.2022, HPG dat 115.583 ty dong doanh thu (+10,11% YoY)
va 10.443 ty dong LNST (-61,5% YoY).

« KH dirng hoat déng 4 16 cao ké tir thang 11/2022 va thém 1 16 vao
thang 12/2022

« Q3/2022, doanh thu dat 881,7 ty dong (+484% YoY) va LNST 50,9 ty
dong (-82,7% YoY). Doanh thu quy 3 chu yéu dudgc déng gop tur 2 du
an Akari City va Southgate. LNST giam manh do cung ky NLG ghi nhan

3 NLG CTCP Pau tu 3335 30,3 228 khoadn doanh thu tai chinh dot bién (371,6 ty dong) tir viec mua CTCP
Nam Long Southgate (s6 hitu du an Southgate).

« Lly ké 9T2022, NLG dat doanh thu thuan 2.709,8 ty dong (+244%
YoY) va LNST dat 275,8 ty dong (-61,1% YoY), tuong U'ng hoan thanh
38% ké hoach doanh thu va 21,1% chi tiéu Igi nhuan nam 2022.
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THEO DOI DANH MUC KHUYEN NGHI THANG 10

Tén doanh Giamuc Gia cao nhat Gia tai ngay
nghiép tiéu PTKT thang 10/2022 31/10/2022

Cap nhat mai

« Q3/2022 Doanh thu dat 3.930 ty dong (+37% YoY), Igi nhuan trudc

4 DPM ph;c:‘n:at;t;ohﬁ 48-50 49,8 43,3 thué 1.213 ty dong (+60% YoY). Lily ké 9 thang 2022, doanh thu dat
My 14.866 ty dong va Igi nhuan trudc thué€ 5.369 ty dong, tang gap 2 va 3

lan so vdi cung ky.
« Q3/2022, DPG ghi nhan doanh thu 880,4 ty dong (+60,5% YoY) va
CTCP Tap LNST 92,3 ty dong (+29,7% YoY). Tang trudng doa’nh thu dén tir Hop
5 DPG Poan Pat 47-44 37,8 25,8 dong xay dung (+98% YoY) va ban dién thuang pham (+106,3% YoY)
Phuong + Lly ké 9T.2022, DPG dat 2.224,9 ty dong doanh thu (+45,0% YoY) va

376,4 ty dong LNST (+24,3% YoY), tudng Uing 58% ké hoach doanh
thu va 81% chi tiéu Igi nhuan 2022.
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T.truéng T.trudng
Doanh thu Lgi nhuén Luin diém dau tu

Q3 o)

Tén doanh Gia muc
nghiép tiéu PTKT

STT MacCkK

»= Q3/2022 doanh thu dat 340,8 ti dong (+13,2% YoY), lai sau thué dat 97,52 ti dong
(+28,25% YoY). Liy 09 thang doanh thu dat 840,95 ti dong va lai sau thué€ 216 ty dong,
tang lan luot 15,3% va 34,66% so cung ky nam 2021.
= KCN Bac va Nam Dbng Phii ma rdng (t6ng dién tich 797 ha) dang dudgc trién khai va du
1 DPR CICP Cac,> Su 20-72 13,3% 28,3% kié’nA KCN Bic Bong Phu sé bat qﬁu €ho ttjué tur 2923 v{fi gia thué Ify‘/ vong’75USD/m2/I,<9/
bong Phu thué, cao hon khodng 40% so Vvdi gia thué trung binh clia 2 KCN hién tai ctia DPR. Dy 4n
Nam D6ng Phu du kién cd thé cho thué tir 2026.

= Co thé nhén dudc tién dén bu dat trong trudng hdp tinh Binh Phudc chuyén giao mot
phan dién tich d&t DPR dang quan ly cho don vi khac dé san xuét kinh doanh, gia dén bu
khoang 1 ty dong/ha.

= Doanh nghiép thi phan 6ng nhua dan dau tai mién Nam véi gan 50% thi phan trong khu
vuc va 27% ca nudc
= Quy 3/2022 doanh thu thuan dat hon 1.495 ty dong, tang gap 2,8 lan cung ky va lai sau
CTCP Nhua thué hon 175 ty dong (cung ky 16 gan 26 ty dong). Luy ké 9 thang, doanh thu thuan dat
Binh Minh 70-72 183,8%  774,7% han 4.400 ty ddng (+40 YoY), Igi nhuan sau thué gan 448 ty dong (gap 4,5 lan YoY).
= Trién vong 2022 tiép tuc 6n dinh nhd: 1/San lugng tiéu thu tiép tuc phuc hdi, thic day béi
hoat déng xay dung dan dung, cling nhu ddy manh giai ngan thi cdng dau tu cdng, cd s6
ha tang Q4/2022; 2/Tang thi phan & mién Trung va Tay Nguyén; (3) Gia ban duy tri &
mUrc cao trong khi gia PVC dau vao tiép tuc xu thé giam manh.

2 BMP
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T.truéng T.trudng
Doanhthu Lgi nhudn Luan diém dau tu

o) Q3

Tén doanh Gia muc
nghiép tiéu PTKT

STT MacCK

= Nha cung cap khi I6n nhat Viét Nam, chiém 70% thi phan LPG ca nudc. Kha ndng tai chinh
manh véi tién va cac khoan tién gui 33.696 ty dong, tuong duang 17.600d/cd phan, chiém
39,5% t6ng tai san va 1,14 [an tdng ng phai tra.

= KQKD nam 2022 du bao kha quan do: 1/Nhu cau tir cac khach hang cong nghiép phuc hoi;
2/Hudng Igi tir dién bién gid dau duy tri 8 mic cao, KH2022 xay dung trén kich ban gia

Téng Céng dau 60 USD/thung trong khi gia dau Brent trung binh tU dau ndm la 103 USD/thung.
3 GAS  tyKhiviét  140-142  31,2% 25,3% = QIII/2022 doanh thu dat 24.329 ty dong (+31% YoY), I3i sau thué dat 3.089 ty dong,
Nam (+25% YoY). Liy ké 9 thang 2022, doanh thu dat 78.671,6 ty dong (+34% YoY), lai sau

thué 11.726 ty dong (+72% YoY), vuot xa KH nam (7.039 ty dong).

= Tiém nang tudng lai: Dy an tram LNG Thi Vai cong suat 1 triéu tan hoat dong tur cudi ndm
2022. Giai doan 2024-2025 cac du an nang cong suat kho tai Thi Vai Ién 3 triéu tan/nam,
du &n LNG Son MY, du an dudng 6ng dan khi L6 B - O Mén va du &n dudng 6ng dan khi
mo Su TU Trang.

= Mbt trong nhitng doanh nghiép d&u nganh vé khai thac cang bién va logistics tai Viét Nam.
* Q3/2022 doanh thu 991,94 ty déng (+36,1% YoY), Igi nhuan sau thué dat 287,48 ty dong
Cong ty C3 (+76,8% YoY). Liiy k€ 9 thang 2022, doanh thu dat 2.850 ty déng (+31,5% YoY) tucong

ik . 0 2m, (3 tru 51 ) 45nG (4840 « s 0 “m.

4 GMD phan 55.57 36,1% 76,8% ng 74% KH nam, lai truéc thué 1.057 ty dong (+84% Y(’)Y) hoan than)h 106% KH nam
Gemadept = GMD sé duy tri tang trudng doanh thu va Igi nhuan tét nhd (1). Tong kim ngach xuat
khdu duy tri tdng trudng t6t (2). Gemalink hoat dong hiéu qua va du kién trién khai Gb 2
trong nam 2023; 3/Cac cang Hai Phong ldy lai da tang trudng, Cang Nam Dinh Vi GD2 du

kién bat dau di vao hoat dong trong Q1/2023.
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T.truéng T.trudng
Doanh thu Lgi nhuén Luin diém dau tu

o) o)

Tén doanh Gia muc
nghiép tiéu PTKT

STT MacCkK

= Quy 3/2022, doanh thu 7,7 nghin ty (+54% YoY) va LNST 85,2 ty dong (+80% YoY). Liy
k€ 9 thang, doanh thu dat 21,7 nghin ty dong (+55% YoY) va lai sau thué 301,4 ty dong

Cong ty cd (gép 2,8 lan cung ky). )
phan Ban 1& * KQKD ndm 2022 dy bao tdng trudng tich cuc nhd: 1/Chudi nha thudc Long Chau hoan
o FRT K§ thuét s6 sl >4% 80% thanh m& méi thém 400 nha thudc nang téng s6 clra hang |én 800 (g&p 2 lan so vai cubi
FPT nam 2021). Doanh thu trung binh/clra hang trong Q3/2022 tdng lén 1,1 ty dong/clra

hang/thang, tuang duong vai trung binh ndm 2021; 2/Chudi FPT shop ghi nhan doanh thu
laptop tang 7% sau 9 thang nhd ma& thém 98 clra hang va du kién doanh thu dién thoai di
dodng tich cuc trong Q4 nhd san phdm Iphone 14.
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TUYEN BO MIEN TRU

7at ca nhithg thong tin néu trong bao cdo
nghién cuu ndy di duoc xem xét cén trong, tuy
nhién Céng ty C6 phén Chung khoan Sai Gon -
Ha Noi (SHS) khdng chiu bat ky mot trach
nhiém nao doéi vdi tinh chinh xac cua nhing
thong tin duoc dé cdp dén trong bdo cdo. Cac
quan diém, nhan dinh va danh gid trong bdo
cdo nay la quan diém cd nhén cia cac chuyén
vién phan tich ma khong dai dién cho quan
diém cua SHS.

Bao cdo nay chi nham muc tiéu cung cép thong
tin ma khéng ham y khuyén nguoi doc mua,
ban hay nam gilt ching khoan. Nguoi doc chi
nén su’ dung bao cdo nghién cuu nay nhu la
mot nguodn thong tin tham khao.

SHS c0 thé cd nhiing hoat ddng hop tdc kinh
doanh vdi cdc doi tuong duoc dé cdp dén trong
bdo cao nay. Nguoi doc cén luu y rdng SHS co
thé cé nhiing xung dot loi ich déi vdi céc nha
dau tu khi thuc hién bdo cdao nghién cuu phéan
tich nay.

DiT liéu tai chinh duoc cung cap bdi Bloomberyg,
FiinGroup va Fialda

Moi thong tin xin vui long lién hé:
Phong Phan tich - Céng ty C6 Phan Chirng
khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NoOi

Tang 1-5, Toa nha Unimex Ha Nbi,
S6 41 Ngo6 Quyén, Hang Bai,

Hoan Kiém, Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh

Tang 1&3, Toa nha AS,

S6 236-238 Nguyen Cong Tr,
P.Nguyén Thai Binh, Q.1, HCM
Tel: 84.28.39151368

Fax: 84.28.39151369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2,
S6 03 Lé binh Ly, Phudng Vinh
Trung, Quan Thanh Khé, Thanh
phd DBa Nang

Tel: 84.236.3525777

Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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