BAO CAO VI MO &
THI TRUONG CHUNG KHOAN

Thang 12 nam 2023



Bién co héi thanh gid tri

Tém tat
Kinh té Vi mo thang 11

Tong quan TTCK thang 11

Trién vong TTCK thang 12

Lich su kién thang 12
Danh sach ma khuyén nghi nam 2023

Tuyén bo mién trir




SHS TOM TAT

Bién co hoi thanh gia tri

«  VN-Index phuc héi tang 6,41% MoM va quay tré lai viing 1.100 di€m. Nhdm c6 phiéu vira va nho dai dién 1a VNMID va VNSML téng vugt trdi [an lugt
+15,32% va +13,39% trong thang 11/2023 nhd su' tich cuc clia cac cd phiéu thudc nhém chitng khodn, bat déng san trong khi VN30 chi tdng 4,07% do ap luc
ban rong cla khdi ngoai va mdt s6 ¢ phi€u vén hda I16n giam diém nhu VCB (-2,4%), VNM (-0,88%).

« Thanh khoan phuc hoi Ién trén mirc trung binh trong thang 11, gia tri giao dich binh quan toan thi trudng thang 11/2023 dat 19.292,47 ti dong/phién,
+14,12% MoM.

« Nha dau tu ca nhdn va td chirc trong nuéc mua rong trong khi td chirc nuéc ngoai duy tri ban rong trong thang 11. S6 lugng tai khoan mé mdi
trong thang 11 13 148.592 tai khoan (-11,37% MoM) trong khi cé thém 341.393 tai khoan dudc ddng (2 thang gan nhat co téng cdng 886.779 tai khoan dugc
dong) qua do tdng s6 tai khoan nha déu tu tinh dén cudi thang 11 tiép tuc giam xudng con 7,25 triéu tai khoan.

« Nha dau tu nuéc ngoai ban rong 8 thang lién tiép. Trong thang 11, khdi ngoai ban rong 3.531 ty dong va lliy k€ 11 thang dau ndm 2023 ban rong téng
cdng 12.722,03 ty dong tai thi truGng Viét Nam. Dong tién ETF trong thang 11 ti€p tuc tich cuc khi hat rong nhe 5 triéu USD.

« Kinh té tiép tuc co su cai thién trong thang 11 ddc biét trong giai ngan von FDI véi 20,25 ty USD, tang 2,9% YoY (ndm 2022 ghi nhan von thuc hién FDI
cao nhét giai doan 2018 — 2022). Tuy nhién tin dung van ting chdm do kha n3ng hap thu vén thap, PMI san xuét suy gidm va ndm dudi ngudng 50 diém thang
th(r 3 lién tiép.

+  Xu huéng thi trudéng trong thang 12 dudc du bao sé tiép da phuc hoi va Vn-Index két thdc nam 2023 trong kich ban tich cuc la phia trén khu vuc 1.150
diém. Trong kich ban kém tich cuc han Vn-Index s& ndm trong khoang tur 1.120 diém — 1.150 diém.

- Danh muc c8 phiéu khuyé&n nghi duy tri tdng cong 19 ma cd phiéu. Trudc dién bién phuc hdi cua thi trudng chung, cac cd phiéu trong danh muc déu tdng diém
trong thang 11 trong do tich cuc nhat thang la la SZC (+35,32% MoM; +81,12% YTD), GVR (+20,47% MoM; +47,5% YTD), PVT (+19,36% MoM; +20,45%
YTD), PVS (+16,97% MoM; +71,17% YTD)...c6 phiéu kém tich cuc nhat trong danh muc thang 11 1a VNM (-0,88% MoM; -8,54% YTD), GAS (-0,13% MoM; -
6,34% YTD).
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Bién co hoi thanh gia tri

Chi s6 san xuat cong nghiép (IIP) tiép tuc xu huéng tich cuc. Cic doanh nghiép san xuat dang nd luc tim kiém don hang dé hoan thanh ké& hoach san

xuét kinh doanh ctia ndm ciing nhu' chun bi hang héa phuc vu tiéu dung dip cudi ndm nén san xuét cdng nghiép thang 11 ti€p tuc xu hudng tich cuc, udc tinh

chi s6 san xuét cdng nghiép tdng 3,0% so véi thang trudc va ting 5,8% so vdi cung ky ndm trudc. Pay 1a mic téng trudng so véi cling ky cao nhét ké tir thang

11/2022. M(rc tang trudng theo thang tuy nhién lai cham han so véi thang trudc, day la diéu thudng thay trong thang 11 va thang 12 hang ndm do hoat dong

san xuat tdng manh haon trong thang 10 dé& dap ('ng tuan 1& mua s&m trong thang 11 nhu Black Friday hay 11.11.

= Nganh Ché bi€n ché tao (+6,3% YoY so v&i +4,9% YoY trong thang 10) va nganh San xuat, phan phai dién (+9,2% YoY so vdi +5,6% YoY trong thang 10) la
hai nhan t6 déng gdp chinh vao mifc tang trudng trong thang 11.

= P&i vdi linh vuc xudt khau: San xudt san phdm dién ti, may vi tinh va san phdm quang hoc (+3,35% YoY so vdi +3,38% YoY trong thang 10), trong do san
xuat linh kién dién t& +6,32%, san xuat dién tir dan dung +26,5%; Giay da co6 muc tang trudng 2 con s6 & muc +10,29% YoY; May mdc cling cé mirc tang
nhe 2,45%.

Tang trudng IIP YoY theo thang
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Bién co hoi thanh gia tri

PMI giam thang thir 3 lién tiép. Theo S&P Global, PMI cua Viét Nam chi dat 47,3 diém trong thang 11 so v8i miic 49,6 diém thang trudc, cho thdy cac diéu

kién kinh doanh trong nganh san xuat da giam manh so v@i thang trudc, danh dau thang th(r 3 lién ti€p suy giam.

= Sau 3 thdng don hang méi ting, s6 lugng don dat hang mdi quay lai giam trd lai trong thang 11. Téc d6 gidm |a manh va la dang k& nhéat ké tir thang 5 do nhu
cau khach hang giam. Tinh trang nhu cdu yéu kém cling dugc ghi nhan vdi khach hang quéc t& khi s6 lugng don dat hang xuét khau méi giam [an dau tién
trong bon thang.

= Trong diéu kién dé, cac cdng ty tiép tuc gidm san lugng. San lugng da giam lién tuc trong ba thang qua. Hon nita, t6c dd gidam d& nhanh hon nhiéu va dang ké
nhét k& tir thang 5. Do dd, cac nha san xuét da giam hoat ddng mua hang va viéc lam trong thang 11.

= Ap luc chi phi ti€p tuc ting vao gilfa quy cudi ctia ndm khién cac nha san xuét da tang gia ban hang thang th( tu lién tiép.

PMI Nganh San xuat Viét Nam cla S&P Global PMI

Biéu chinh theo mia, =50 = cdi thién so vdi thiang trudc
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Bién co hoi thanh gia tri

Tong mirc ban Ié hang héa (BLHH) va doanh thu dich vu tiéu dung (DVTD) s6i dong hon nham phuc vu cac ngay Ié 16n cudi ndm, udc dat 552,7
nghin ty dong thang 11, t&ng 1,4% MoM va tdng 10,1% YoY do nhu cau tiéu dung luang thuc, thuc phdm, cic vat phdm van hda, gido duc va dich vu luu trg,
an uong, du lich I hanh ti€p tuc duy tri xu hudng tang so vd&i cung ky nam trudc. Day la mirc tang trudng cao nhat so vdi cung ky tir thang 5/2023, tuy nhién
ting trudng theo thang lai ha nhiét. Tinh chung 11 thdng ndm 2023, téng mdc ban Ié hang hda va doanh thu dich vu tiéu ding theo gid hién hanh udc dat
5.667 nghin ty dong, tang 9,6% so vdi cung ky nam trudc (cung ky ndm 2022 tang 20,2%), néu loai trir yéu t6 gia tang 7,0% (cung ky nam 2022 tang 16,6%)

Khach quoc té dén Viét Nam dat 1,23 triéu lugt trong thang 11, tang 10,9% so vdi thang trudc va gap 2,1 lan cung ky nam trudc, chu yéu tir Trung
Qudc, Han Qudc, va cac nudc ASEAN. Tinh chung 11 thang nam 2023, khach qudc té dén nudc ta dat han 11,2 triéu lugt ngudi, gap 3,8 lan cung ky nam trudc
va bdng 68,9% so vGi cung ky ndm 2019 — ndm chua xay ra dich Covid-19.

Tang trudng ban lé (YoY) Khach du lich (nghin lugt)
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Bién co hoi thanh gia tri

Lam phat ha nhiét. CPI toan phan thang 11 da giam xuéng 3,45% YoY (so véi muc 3,59% trong thang 10), tang 0,25% MoM (thang 10 tang 0,08%) do mot
sO dia phudng tang gia dich vu y té theo Thong tu s6 22/2023/TT-BYT. So vdi thang 12/2022, CPI thang 11 tang 3,46%. Lam phat cd ban duy tri xu hudng
giam, thang 11 téng 3,15% so véi muc 3,4% trong thang 10, cham mdic thdp nhat k€& tir thang 08/2022. Binh quan 11T/2023, CPI tdng 3,22% so vdi cung ky
nam trudc; lam phat cd ban tang 4,27%.

- Nhdm nha & va vat liéu xay dung tang 0,05% MoM (thang 10 tang 0,27%) do muc tiéu thu dién thap khi thai ti€t mat mé. Tuy nhién, du ki€n nhdm nay sé
tang trd lai vao thang 12 do EVN diéu chinh tang 4,5% gia dién vao ngay 9/11. Nhom giao thong giam 0,01% chu yéu do gia xdang giam 1,4% va gia dau diezen
giam 7,14% truGc cac dgt diéu chinh gia xang dau trong nudc vao ngay 1/11/2023, 13/11/2023 va 23/11/2023.

- Nhém thudc va dich vu y t& tdng cao nhét vdi 2,9% (lam CPI chung tdng 0,16 diém phan trdm), trong dé dich vu khdm chita bénh ngoai tri ting 2,27%;
kham chira bénh ndi tri tang 5,13%.

Toc do tang/giam CPI thang 11 so véi thang trudc (%) % " CPI(YoY) ¢CPI(MoM)
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Bién co hoi thanh gia tri

Tang trudng tin dung YTD giai doan 2019-2023
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Ngudn: Bloomberg, SBV, GSO, SHS téng hop Bam hut rong ctia SBV
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NHNN ditng phat hanh tin phiéu tir 09/11/2023, bom rong trd lai hé thdng Ngan hang qua tin phi€u dao han khi dp luc ty giad gidm trong thang 11. Tai thdi diém cudi
thang 11, NHNN chi con hdt rong 25.000 ty dong qua phat hanh tin phi€u. Lai suat lién Ngan hang ky han qua dém lai giam xudng sat 0% khi thanh khoan hé thong
Ngan hang ti€p tuc do6i dao. Tinh dén ngay 23/11/2023, du ng tin dung toan hé thong tang 8,38% YTD, toc db tang trudng khong dong déu gilra cac Ngan hang. Cudi
thang 11.2023, NHNN da diéu chinh han muc tang truéng tin dung gilra cac Ngan hang, tir ngan hang khong st dung hét sang cac ngan hang can dudc ti€p tuc mé
rdng. Con khoang 735 nghin ty dong tin dung can dudc cung 'ng ra nén kinh t€ d&€ hoan thanh muc tiéu tdng trudng tin dung ca ndm (14,5%). Ching toi duy tri du

bao tang trudng tin dung trong nam 2023 khoang 10% — 12%.

L&i su&t huy dong ti€p tuc gidm nhe trong thdng 11, dan dau tir dong thai gidm 13i suat clia Vietcombank. Téng trudng tin dung th&p khi€n VCB 13 Ngan hang cé I3i
suat huy dong thap nhat toan hé thong, véi 2,4%/nam ky han 1 thang, 4,8%/nam ky han 1-5 nam. Lai suat huy dong ¢ cac NHTMCPNN da giam vé muc thap nhat
lich str, chi tir 4,3%-4,8%/ndm ky han 12 thdng cho ca c& nhan va TCKT. Tién gui t&r dan cu van téng trudng khd so véi ciing ky va so vdi téng trudng tin dung, du

trong bdi canh 1ai suat thap.
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Bién co hoi thanh gia tri

Bién dong ty gia mot so dong tién trong thang 11 va tir dau nam Chi s6 DXY va ty gia USDVND nam 2023
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Ngudn: Bloomberg, FiinGroup, SHS téng hop

Dong VND phuc hdi nhe 1,2% trong thang 11/2023 nhd xu hudng giam cuia chi s6 DXY. Nha dau tu danh gia FED sé két thic chu ky that chdt s6m han khi chi s6 gia
tiéu dung ha nhiét va chi s6 PMI san xuat yéu han ki vong va diéu nay lam suy yéu dong bac xanh. Theo CME FedWatch Tool, thi trudng dang du bao FED sé gilr
nguyén muc 13i suat 5,25-5,5% tai ky hop cudi cing ctia ndm 2023 vdi xac suat téng 13i sudt chi 8 muc 2,3%. Nha dau tu cling ky vong FED sé dao ngudc chu ky that
chdt s6m han vai 51,7% ky vong FED giam |ai suat [an dau 0,25% vao thang 3.2024 va ty |é 86,5% ky vong vao thang 5.2024.

Chi s6 DXY giam giup hau hét cac dong tién chu chot déu tang gia so véi USD trong thang 11. Tinh tir dau nam, dong VND dang giam 3% so vdi USD.
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Bién co hoi thanh gia tri
Thu NSNN thang 11/2023 udc dat gan 127 nghin ty dong (7,8% du toan) trong dé thu noi dia udc dat 106,1 nghin ty dong (8% du toan), thap han khoang 48 nghin ty
dong so vdi thang trudc. SO thu thap han chi yéu do mot s6 khoan thu theo quy nhu thué TNDN, thué TNCN, thué VAT clia hd kinh doanh, Igi nhuan sau thué, chénh
|éch thu chi NHNN... da dugc ké khai va ndp trong thang 10. Tinh chung 11 thang nam 2023, thu NSNN udc dat 1.537,6 nghin ty dong, bang 94,9% du toan, tuy nhién
van gidm 7,1% so véi cling ky. Méc du s6 thu ngan sach da gan vé dich, nhung néu so véi cling ky ndm 2022, s6 thu ngan sach 11 thang gidm 7,1%.
Chi NSNN thang 11/2023 udc dat 158,2 nghin ty dong, Illy k€ 11 thang dat 1.502,9 nghin ty dong, bang 72,4% du toan ndm va tang 10,9% YoY. NSNN quay trd lai boi
chi trong thang 11, tuy nhién tinh chung 11 thang ndm 2023, NSNN van dang bdi thu 34,7 nghin ty dong.
V6n dau tu thuc hién tir nguén NSNN thang 11 udc dat 70,3 nghin ty dong, tdng 19,9% YoY, tinh chung 11 thang udc dat 549,1 nghin ty dong, bang 75% k€& hoach
ndm va tang 22,1% YoY. Chinh phl d& dat muc tiéu hoan thanh t6i thi€u 95% k& hoach dau tu' cdng ndm 2023 (713 nghin ty ddng), twong ducng con 164 nghin ty
dong von dau tu cong can giai ngan trong thang cuGi nam.

Thu chi NSNN hang thang giai doan 2022-2023 Pau tu cong tir NSNN hang thang
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Bién ca héi thanh gia tri

Von FDI dang ky vao Viét Nam thang 11.2023 dat 3,09 ty

\ Von FDI dang ky va giai ngan theo thang
USD, giam so v8i mudc ky luc trong thang trudc nhung van

7.000
tang 15% YoY. Von FDI dang ky vao Viét Nam 11 thang nam
2023 udc dat 28,85 ty USD, tang 14,8% YoY, trong do, von 6.000
cap mdi dat 16,45 ty USD (+42,8% YoY), vOn tang thém dat
6,47 ty USD (-32% YoY), gép v6n mua cd phan dat 5,92 ty 5.000
USD (+45% YoY).
L N ) i 4.000
Von dau tu thuc hién trong thang 11 dat 2,25 ty USDN, 11 a
thang dat 20,25 ty USD, tang 2,9% YoY. V&n thuc hién van la 2 3409
diém sang khi v8n thuc hién trong ndm 2022 dat mic cao =
nhat trong 5 ndm 2018 — 2022. 2.000
Tai ky hop Qubc hdéi thang 11.2023, Qudc hdi da thong qua
Nghi quyét vé Thué t6i thi€u toan ciu. Theo d6 Viét Nam s& 1000
ap thué t6i thi€u toan cau tir 1/1/2024 véi thué sudt 15% vdi 0
cac doanh nghiép da quéc gia c6 tong doanh thu hgp nhét tir 2222 2Z2RIRIRAIRRAANAIANAIIANINANNIARLANNR
750 triéu euro (khoang 800 triéu USD) trd 1&n trong hai ndm do R EER S S REFRAFEEREEFERAEg S REEERAgeREERFE
cla 4 nam lién ké nhat. Ngan sach udc tinh sé thu dugc han V6 c&p méi Vi téng thém G6p vEn mua B phidn Vén thu hién

14.600 ty dong khi 122 tap doan dau tu nudc ngoai vao Viét

Nam nop thué nay, theo ra soat clia cd quan thué. Ngudn: GSO, OECD, SHS téng hop

Ngoai Nghi quyét vé viéc ap thué tdi thiéu toan cau, Quéc hdi giao Chinh phu trong ndm 2024 xay dung du thdo Nghi dinh vé thanh 1&p, quan ly va st dung Quy
ho trg ddu tu tir ngudn thu thué t6i thiu toan ciu va cac ngudn hap phap khéc. Chinh sach ndy nhdm 6n dinh mdi trudng dau tu, thu hat cic nha ddu tu chién
lugc, tap doan da qudc gia va hd trg cic doanh nghiép trong nudc trong mot sd linh vuc can khuyén khich.
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Bién ca héi thanh gia tri
Hoat dong XNK cua Viét Nam ti€p tuc co tin hiéu cai thién trong thang 11, vdi kim ngach XK hang hoa dat 31,08 ty USD (-3,6% MoM va +6,7% YoY), kim ngach NK
hang hda dat 29,8 ty USD (+1% MoM va +5,1% YoY). Tinh chung 11 thang, kim ngach XK hang héa udc dat 322,5 ty USD (-5,9% YoY), NK hang hdéa udc dat 296,67
ty USD (-10,7% YoY), can can thwong mai hang hoa wéc tinh xuét siéu 25,83 ty USD (khu vue kinh té trong nwéc nhap siéu 19,99 ty USD, khu vuc ¢6 von dau tw nuwéc
ngoai (ké ca diu thd) xuat siéu 45,82 ty USD).

Viét Nam ghi nhan hoat ddng XNK thu hep manh tir cuSi ndm 2022 do su’ cham lai clia kinh t& thé gidi, déc biét 13 cac thi trudng chinh nhu Trung Quéc, chdu Au, My
lam gidam nhu cau tiéu thu, dac biét khi da s6 doanh nghiép da tang manh tich trlr hang ton kho trong giai doan Covid. Tin hiéu budc dau tich cuc khi da gidam kim
ngach XNK c6 cai thién theo tiing quy du tdc do con chdm. Tuy nhién diém dang Iuu y 13 s6 lugng don ddt hang mdi giam trong thang 11 sau 3 thang tang, chi s6 PMI
thang 11 giam so véi thang 10 va van dudi ngudng 50 cho thay su’ phuc hdi con yé&u, déc biét khi cudi ndm thudng 13 cao diém xuét nhap khau cla Viét Nam.

Kim ngach xuit khau mét s6 mat hang chu lu'c so véi cting ky Kim ngach nhap khau mét s6 mat hang chu lu'c so véi cling
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Ngudn: GSO, SHS téng hop
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Bién co hoi thanh gia tri

KINH TE VI MO THANG 11

Thu'ong mai hang héa giira Viét Nam va Trung Qudc tiép tuc cai thién, kim ngach xuat nhiap khau 11 thang dau nam 2023 udc dat 155,6 ty USD, -
4,07% YoY trong d6 xudt khau téng 6% con nhap khau thu hep da giam xudng con 9%. Lugng khach du lich tir Trung Qudc 11 thang dat trén 1,5 triéu lugt, gap
hon 21 [an cla cad ndm 2022 va tusong (ng 139% tdng s6 lugng ciia 3 ndm dich 2020-2022. Vén FDI tir Trung Quéc Iy k& 11 thang dat 3,96 ty USD, gdp 1,57 lan

sO liéu cua ca nam 2022.
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Ngudn: GSO, Bloomberg, SHS téng hop
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Bién co hoi thanh gia tri

Trong thang 11, c6 35 dot phat hanh riéng 1é véi tong gid tri han 29.331 ty dong, I3i sudt trung binh 8,2%/ndm, ky han trung binh 6 ndm. Lily k& tor dadu ndm dén nay,
tdng gia tri phat hanh TPDN dugc ghi nhan |a 249.454 ty dong, vdi 28 dgt phat hanh ra cdng chiing tri gia 27.070 ty dong (chiém 10,9% téng gid tri phat hanh) va 217
dot phat hanh riéng & tri gid 222.384 ty dong (chi€m 89,1% tdng sb).

Céc doanh nghiép dd mua lai 10.664 ty dong trai phi€u trong thang 11 nédng tong gia tri trai phi€u dd dugc cac doanh nghiép mua lai trudc han Iy k& tir ddu ndm dén
hét thang 11 dat 210.003 ty dong, ting 16,9% YoY va tuong duong 84,2% gia tri phat hanh. Ngan hang 1& nhém nganh dan dau, chiém 47,9% tong gid tri mua lai trudc
han (tucng ('ng 100.490 ty dong). Trong phan con lai ciia ndm 2023, tdng gia tri trai phi€u s& dén han la 26.761 ty dong, trong dd 46% thudc nhdm Bat ddng san vdi
hon 12.372 ty dong, theo sau la nhdm Ngan hang vdi 4,030 ty dong (chi€ém 15%).

Theo thdng ké ctia BO Tai chinh, du’ ng trai phiéu riéng lé tinh dén cudi thang 10 khoang 1 triéu ty ddng, chiém 10,5% GDP ndm 2022, bang 8% tong du’ ng tin dung cua
nén kinh té.

Gia tri phat hanh TPDN trong nu'éc giai doan 2021-2023 Gia tri TPDN dao han dén hét 2024
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Ngudn.: HNX, VBMA 15
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KINH TE VI MO THANG 11

74

Bién cd héi thanh gia tri
|Chi tiéu Dec-22| Jan-23| Feb-23| Mar-23| Apr-23| May-23| Jun-23| Jul-23| Aug-23| Sep-23| Oct-23| Nov-23
Chi so6 kinh té
Chi s6 san xuat cong nghiép (hang thang, % YoY) 0.2%| -8.0% 3.6%| -1.6%| 0.50%| 0.10% 2.80%| 3.70%| 2.60%

PMI (diém) 46.4 47.7 46.7 45.3 46.2 48.7 49.7 49.6 47.3
Tang trudng ban Ié (lGy k&, %YoY) 13%| 13.90%| 12.80%| 12.60%| 10.90%| 10.40%| 10.00% 9.70%| 9.40%| 9.60%
FDI giadi ngan (lly k&, % YoY) -16.30%| -4.90%| -2.30%| -1.20%| -0.80% 0.50%| 0.80%| 1.30% 2.20%| 2.40%| 2.90%
FDI dang ky (ldy k€, % YoY) -19.80% -38%| 7.40%)| -17.90%| -7.30%| -4.30%| 4.50%| 8.20% 7.70%
Tang trudng xudt khau (Iy k&, %YoY) -21.30%)| -10.40%| -11.90%)| -11.80%)| -11.60%| -12.10%| -10.60%| -10.00%| -8.20%| -7.10%| -5.90%
Tang trudng nhap khau (Idy k€, % YoY) -28.90% -16%)| -14.70%| -15.40%| -17.90%| -18.20%)| -17.10%]| -16.20%| -13.80%| -12.30%| -10.70%
Can can thugng mai (hang thang, ty USD) 0.5 0.52 2.30 0.65 1.51 2.24 2.59 2.15 2.29 3.00 1.28
On dinh vi md

Lam phat (% YoY) 4.55%| 4.89%| 4.31% 3.4% 2.81%_ 2.96% 3.66%| 3.59%| 3.45%
Lam phat cd ban (BQ YTD % YoY) 5.21%| 5.08% 5.0%| 4.90%| 4.83% 4.74%| 4.65%| 4.57% 4.49%| 4.38%| 4.27%
Tang trudng tin dung (% YTD) 0.65%| 0.77% 1.6%| 3.03%| 3.27% 4.73%| 4.28%| 5.33% 6.96%| 7.39%| 8.38%
Tang trudng cung tién M2 (% YTD) 0.79%| 0.32%| 1.32%| 1.71%

Lai suat tai cap von (%) 6% 6% 6% 5.5% 5.5%

Lai suat tai chiét khau (%) 4.50%| 4.50%| 4.50% 3.5% 3.5%

Lai suat lién ngan hang ON (%) 4.55%| 5.90%| 5.20% 1.0%| 4.41%

Lgi suat trdi phi€u 10 ndm (%) 4.95%| 4.40%| 4.40% 3.5%| 3.33% . 2.90%
CDS 5 nam 140.12] 125.62] 118.37 1344/ 133.85 124.91 128.00 145.49] 145.76] 126.77
USD/VND (% MoM) -0.80%| 1.50%| -1.35%| -0.05%| 0.10% 1.70% 0.90%| 1.10%| -1.20%
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Bién co hoi thanh gia tri

Hoi phuc tir viing h6 trg manh, VN-INDEX ting 6,41%
sau 02 thang giam manh.

Sau 02 thang lién tiép chiu ap Iuc giam gia manh tir ving dinh
quanh 1.250 diém vé viing hd trg trend_line ting trudng kéo
dai tlr ndm 2000 (tuong (ng quanh 1.020 diém), thi trudng
phuc hoi tét tré lai trong nra dau thang 11/2023 khi tang
lén lai ving gid quanh 1.130 di€ém sau do chiu ap luc diéu
chinh va tich Iy tré lai trong bién do hep quanh vung gia
1.100 diém. VN-INDEX két thic thang 11/2023 tai 1.094,13
diém, ting 6,41% so vdi thadng 10/2023 véi thanh khoan cai
thién tot.

Mot s6 dong luc cho da phuc hoi trong thang 11/2023 la dinh
gia thi trudng & mdc thap, tng von hda thi trudng trén ca 03
san giao dich chi tuong ducong 50% GDP nam 2023 & vung
gid VN-INDEX 1.020 diém, trong khi nén kinh t& van duy tri
tang trudng tuong doi tot. BEn canh dd ap luc ty gia giam,
ngan hang Nha nudc nging phat hanh tin phi€u khi Igi tirc
trai phi€u My dat dinh va giam, tam ly thi truGng tich cuc hon
khi FED ngtrng tang lai suat. Tuy nhién nhirng yéu to tiéu cuc
van duy tri nhu 1/Cing thang dia chinh tri van kéo dai, cudc
chién Nga — Ukranie, cudc chién tranh tai Israel; 2/Nha dau tu
nuGc ngoai duy tri ban rong manh lién tiép.
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i TONG QUAN TTCK THANG 11

Bién co hoi thanh gia tri

Nhom cd phiéu vén hda trung binh, dai dién la VNMID cd muc téng t6t nhat (+15,32% so vai thang 10/2023) nhd sy tich cuc cua cac cd phiéu thubc nhém chirng
khodn, bat déng san. Cac nhdém cd phi€u v8n hda nhd VNSML sau khi gidm 13,62% trong thang 10 cling phuc hdi tét trd lai khi tdng 13,39% trong thang 11. Cac
cd phi€u vén héda I6n trong VN30 sau khi gidm manh 10,88% trong thang 10 chi phuc hdi tdng 4,07% trong thdng 11 dudi &p luc ban rong cta khdi ngoai va mot
s& cd phiéu 16n gidm diém nhu VCB (-2,4%), VNM (-0,88%).

Sau 11 thang nam 2023, chi s6 chinh VN-INDEX dang phuc hoi tang 8,64% so vd&i cudi ndam 2022 sau khi giam manh 32,8% trong nam 2022, chi cao han VN30
(+7,61%) trong khi VNMID va VNSML déu tang manh [an lugt 27,29% va 25,68% so vdi cuGi nam 2022.

20,00% Tang truong cac chi so thi truong trong thang 11/2023 Dién bién TTCK Viét Nam trong nim 2023
2.000
18,00%
0,
16,00% 15,32% 800 1.665,57
14,00% 13,39%
1.600
12,00%
1.337,31
10,00% 1.400 /
8,00% 6,41%
1.200 1.081,70
6,00% '
° 4,07%
0,
4/00% 1,000 1.078,42
2,00%
0,00% 800
R S G VR G I VAN G R VO G VOIS GO IAG S S ol e i ol NSNS B R R R R
AN N NI MO NN MR MR G (I I I\ 55 PSS 0TI NI RNTIRIDIANNNS eSS T
")\’ v © ® ’\,Q \’," N \,b \c,b ’),Q '{)’ ’),[x "}(,o "\(,b ")Q §) — N — N 4 N ™M — N — N — N — N — N HN$§§B§§
VNINDEX VN30 VNMID VNSML VNINDEX VN30 VNMID VNSML

Ngudn. Bloomberg, SHS Research
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6%; TONG QUAN TTCK THANG 11

Bién co hoi thanh gia tri
Thi trwdng chirng khoan Viét Nam bién dong manh so véi khu vuc: Sau thdng 10 giam manh nhéat khu vuc, VN-INDEX lai cd dién bién giao dich bién dong
manh nhat trong thang 11 khi cé rat nhiéu phién giao dich bién déng tang/giam manh dan xen lién tuc.

V@i thi trudng phuc hoi, thanh khoan cai thién thi nhdm chirng khoan cé mirc tang gia tét, thu hdt nha dau tu cd nhan giao dich khi cé SSI (+21,6%), VND
(+28,5%) gép phan anh hudng tich cuc 1én VN-INDEX. Trong khi dé anh hudng tich cuc nhat Ién chi s6 1a HPG (+15,4%) khi ting gi t6t nhd dién bién gia thép
HRC t&ng manh. Tiép theo nhdm ngén hang nha nudc véi BID (+8,9%), CTG (+6,1%) vai nhiing thdng tin chia cb tirc tdng vén. Cac cd phiéu vén hoa I16n dai
dién cac nhém nganh khu cong nghiép, cao su nhu GVR(+20,5%), Bat dong san NVL (+37,2%), VHM (+5,9%), cong nghé FPT (+10,7%)... cling c6 anh hudng
tich cuc Ién thi truGng chung va phan anh mdc do vu tién dau tu vao cac nhém nganh trén thi trudng. Trong khi dé & chiéu ngugc lai VCB (-2,4%), SSB (-
12,49%), VNM (-0,9%)... c6 anh hudng kém tich cuc Ién thi trudng.

Tang trudng % chi s6 chirng khoan trong khu vuc Top co phiéu anh huéng nhit dén VN-Index trong thang 11/2023
25 7 37,2% 40%
6
5 ©28,5% 30%
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0 — —_— = PO/O — —
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-2 12 49 -10%
-10 3 9 8% g 129%
) 12 %) b %] b b % b bl $l ) % @ -16,9%
$o“'l oe& 3?5‘9/ Qe‘ﬂ' g@"ﬁb VQ"’L ‘@Q/ 3&‘» 3\>\ﬂ' o@'fb (jleL oc‘n' @n' “ ~20%
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e \/NINDEX s MXAP SPX INDU e SX5E ® Téc dong tSi VN-Index (diém) ® Bién ddng gia cd phiéu (%)

Ngudn: Fiingroup, SHS Research
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Bién co hoi thanh gia tri

Thanh khoan phuc h6i Ién trén mirc trung binh trong thang 11. Gia tri giao dich toan thi trudng da phuc hoi kha tét trd lai trong thang 11/2023 véi mic
tang 14,12% so vdi thang 10, trung binh 03 san dat 19.292,47 ti dong/phién. Trong dé tai HOSE dat 16.703,8 ty dong/phién (+16,07% MoM), tai HNX la 2016,31
ty dong (+8,34% MoM), trong khi tai Upcom la 572,4 ty dong/phién (-12,22% MoM).

Thanh khoan t&ng trg lai thé hién thj trudng van giao dich kha sdi dong trong nhém cd phiéu vén hoa trung binh, dit biét & cdc nhém nganh bat dong san, ching

khoan, khu cong nghiép va dau khi. Tinh chung 11 thang dau ndm 2023, gia tri giao dich toan thi trudng dat binh quan 17.446,68 ty dong/phién, giam 14,46% so
v@i trung binh ndm 2022.

GTGD trung binh (ty dong/phién) GTGD trung binh (ty dong/phién)
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Ngudn: Fiingroup, SHS Research
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Bién co hoi thanh gia tri
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TONG QUAN TTCK THANG 11

Gia tri giao dich rong theo loai nha dau tu (ty dong)
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Thang 11/2023 danh d&u ty trong clia nha dau tu té chirc
trong nudc tang trd lai vugt mdc trung binh 1 ndm ké tir
thang 2/2023, véi ty 1€ 8,28% va ciing la ty trong cao
nhat trong nam 2023. Khéi nay duy tri mua rong kha
manh thang th(r 2 lién tiép véi gia tri 1.935,45 ti dong,
cao nhat ké tir dadu ndm 2023. Pay la dong thai tich cuc
dang chu y cua thij trudng.

Ty trong giao dich cla nha dau tu td chlc nudc ngoai sau
khi tdng manh trong thang 10 da giam xudng 7,50%
trong thang 11, dudi muc trung binh 03 ndm. Nhém nay
ti€p tuc duy tri ban rong manh trong thang 11.

Trong khi dd mac du vdi ti trong giao dich giam thang tha
2 lién ti€p tr mic 86,72% trong thang 9/2023, nha dau
tu cd nhan trong nudc van duy tri giao dich trén mic
trung binh vai ti trong 84,01% trong thang 11. Khdi nay
ti€p tuc duy tri mua rong thang thir 4 lién tiép, tuy nhién
muc d6 mua rong giam dan vai 1.920,41 ti dong. Liy ké
tr dau ndm 2023, nha dau tu cd nhan van mua rong
manh vd&i gia tri 22.437,80 ti dong sau khi ban rong
14.857,85 ti dong trong nam 2022.

Ngudn: Fiingroup, SHS Research
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Bién co hoi thanh gia tri

TONG QUAN TTCK THANG 11

Dién bién téng gia ctia nhém v6n hda trung binh VNMID trong thang 11 thu hit dugc dong tién qua dé dua ty trong giao dich clia nhém nay tiép tuc tdng manh
lén mic 49,74%, vugt xa mlc trung binh 45% trong ndm 2023. Trong khi doé ti trong giao dich cia nhdm VN30 ti€p tuc suy giam vé muic 36,21% dudi mic

trung binh 40% dudi ap luc ban rong lién ti€p cua khoi ngoai. Nhdm VNSML ty trong giao dich cling giam vé mdc 9,08%, dudi mdc trung binh.

Xét vé gia tri giao dich binh quan, trong thang 11 nhdm c6 phiéu VNMID cé mdc tdng manh 20,42% so vai thang 10/2023 tuong (ng gia tri binh quéan 8.307,79

ti dong/phién. Trong khi dé VN30 (+9,90% MoM) vdi gia tri 6.048,53 ti dong/phién, VNSML (+1,07% MoM) tucng ('ng 1.517,31 ti dong/phién.
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Ngudn: Bloomberg, Fiingroup, SHS Research
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Bién co hoi thanh gia tri
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TONG QUAN TTCK THANG 11

Trong thdng 11, nha du tw m3 méi 148.592 tai khoan chitng khoan, nhung s tai khodn déng 1&n t8i 341.393 tai khoadn dan tdi tong so tai khoan nha dau tu
tinh dén cudi thang 11 con 7,25 triéu tai khoan. Day la thang thir 2 s6 tai khoan ca nhan bi déong & mdc dinh lich s, trong do s6 tai khoan dudc dong nhiéu
nhat tai CTCP ching khoan MB (MBS) véi 339.968 tai khoan.

T6ng s6 tai khoan chirng khoan cta nha dau tu ndi dat 7,20 triéu tai khoan ( chiém 99,3% trén tong sd tai khoan), s6 tai khoan ctia nha dau tu nudc ngoai la
44.952 tai khoan.

So6 lugng tai khoan chirng khoan tang/giam theo thang
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Ngudn: Bloomberg, SHS Research
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Bién co hoi thanh gia tri

Nhém dich vu tai chinh trong thang 11 cé gia tri giao dich téng +15,3% so véi thang 10, duy tri thang thir ba lién ti€p cd gia tri giao dich trung binh vugt qua
nhom ngan hang (+24,5% MoM), phan anh muric do phuc hoi gia tét va tam ly ky vong cua thi trudng chung khi nhom dich vu tai chinh, chitng khoan cé két qua
kinh doanh Q3/2023 tich cuc va ky vong vao hé thdng giao dich mdi... Bat dong san (+32,9% MoM) cé mirc tdng manh va van 1a nhdém cé gia tri giao dich binh
quan cao nhét thi trudng. Nhitng dién bién nay van thé hién tinh chat dau cd ky vong cao cla thi trudng trong thadng 11/2023 trong nhdém bat dong san, dich vu
tai chinh.

Xét vé murc tang gia tri giao dich binh quan trong thang 11 thi nganh Tai nguyén cg ban (+50,9%MoM) cé mic tang manh nhat, ti€p dén la Truyén thong
(+48,1%MoM), B&t dong san (+32,9% MoM) va Ngan hang (+24,5% MoM). O chiéu ngudc lai Hda chat cd mirc gidm manh nhét -33,1% MoM, tiép dén 13 Y t& (-
32,2%MoM), Dau khi (-25,8% MoM), va Cong nghé thong tin (-17,7% MoM).

GTGD binh quén phién theo nganh (ty dong, biéu d6 1) GTGD binh quan phién theo nganh (ty dong, biéu do 2)
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Dién, nudc, xang dau, khi dGt === Du lich va giai tri e Hang c& nhan va gia dung Hang va dich vu cng nghiép =====Hda chat ===Ngan hang
—6 to va phu tUng —Truyén théng —V|én théng e—T 3 ngUYén cc ban —Thlfc phé’m va do u6'ng —Xéy du‘ng va Vét IIéU
—

Ngudn: Bloomberg, Fiingroup, SHS Research
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TONG QUAN TTCK THANG 11

Gia tri giao dich binh quan phién theo nhém nganh
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Ngudn: Bloomberg, SHS Research
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Bién co hoi thanh gia tri
Tang/giam cac nhom nganh va chi so6 thi truéng trong thang 11/2023
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HNX-Index I O, 7%
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Bao hiém e 2,5%
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Ngudn: Fiingroup, SHS Research
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Bién co hoi thanh gia tri

Nha dau tu nudc ngoai ban rong 08 thang lién tiép tir thang 4/2023: Tinh tr dau ndm 2023 dén nay, ngoai trir thang 01 va 03/2023 nha dau tu nudc
ngoai mua rong vdi tdng gia tri 7.224 ty dong, cac thang con lai khdi ndy déu ban rong va da ban rong tiép tuc dién ra trong thdng 11 véi téng cong 3.531 ty
ddng va chu yéu tap trung tai san HOSE. Liy k€& 11 thadng ndm 2023, nha dau tu’ nudc ngoai ban rong tdng cdng 12.722,03 ty ddng tai thi trudng Viét Nam trong
dd ban rong 14.708,81 ty dong trén san HOSE, mua rong 2.893,11 ti dong trén san HNX va ban rong 906,33 ti dong san Upcom.

DaGi vai cac thi truGng khac trong khu vuc, khdi ngoai cling duy tri xu hudng ban rong trong thang 11 tai Thai Lan (-548 triéu USD) va Indonesia (-30 triéu USD)
trong khi cdi thién mua rong trd lai & thi trudng Philipines (19 triéu USD) va Malaysia (332 tri€éu USD).

Gia tri mua/ban rong cua nha dau tu nudc ngoai trén HOSE Liiy ké& giao dich c6 phiéu khdi ngoai (2022-2023)
theo thang tir 2021 (ty dong) (Triéu USD)
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Ngudn: Bloomberg, Fiingroup, SHS Research
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Bién co hoi thanh gia tri

Cac ma dugc NBPTNN mua/ban rong nhiéu nhat trén HOSE Cac ma dugc NBPTNN mua/ban rong nhiéu nhat trén HOSE
trong thang 11/2023 (ty dong) trong 11 thang dau nam 2023 (ty dong)
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Ngudn: Fiingroup, SHS Research

Véi &p luc ban rong chu yéu cia khdi ngoai, nhdm cd phiéu ban lé MWG (-1.501,16 ty ddng), MSN (-291,90 ty dong) ti€p tuc chiu ap luc ban rong manh trong
thang 11, bén canh VHM (-1.960,88 ty dong) bi ban rong manh nhat, ti€p dén la cac ching chi quy FUESSVFL (-1.109,64 ty dong). Nhdm ngan hang ciing chiu
ap luc ban rong manh véi VPB (-880,38 ty dong), VCB (-303,39 ty dong)... Trong khi d6 DGC (+622,85 ty dong) dugc khGi ngoai mua rong manh ti€p tuc, ké
ti€p la SSI (+364,08 ty dong) va nhém thép vaéi HPG (+359,06 ty dong), NKG (297,47 ty dong) dudc khdi ngoai giai ngan tich cuc.

Liy k& 11 thang ndm 2023, khéi ngoai ban rong manh véi EIB (-5.079,05 ty déng), MWG (-3.220,71 ty dong), VPB (-3.061,34 ty dong) la 03 cb phiéu chiju ap
luc ban manh nhét, tiép dén Ia cac chitng chi quy FUESSVFL (-1.703,50 ty ddng) va FUEVFVND (-1.572,58 ty dong)... Ngugc lai Ity k& nhom thép van dugc khoi
ngoai mua rong vdi gia tri I6n nhu HPG (+4.074,89 ty dong), HSG (+1.553,56 ty dong) va STG (+1.284,8 ty dong), SSI (+1.018,84 ty dong)...
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Bién co hoi thanh gia tri

Gia tri mua/ban rong cta nha dau tu nuéc ngoai trén HNX

Trai ngugc v8i HOSE, trén san HNX, khoi ngoai duy tri xu hudng mua rong 1000 theo thang tir 2021 (ty dong) 464 44
lién ti€p vdi gid tri gia téng trong thang 11/2023. Trong d6 ndi bat nhat 13 >00 I I 1 111 I
mua rong manh cd phiéu SHS (+468,67 ti dong), ti€p dén l1a IDC (+99,75 ti o g-gl 1. e R NE §

1 |
: .o 1] =t I
dong) va PVS (+22,58 ti dong). Ngudc lai CEO (-73,49 ti dong) la co phiéu

chiu ap luc ban rong kha dét bién trong thang 11.

-500

-1.000
Ly k€ 11 thang 2023 khdi ngoai duy tri mua rong manh 2.893,11 ty dong ;500
trén HNX, ndi bat nhat 1a IDC (+1.210,97 ty déng), SHS (+895,51 ty dong, 000
PVS (+366,84 ty dong) ... day cling la cac ma trong nhirng nhém nganh cé
mirc téing gia vuot tri, ndi bt trong ném 2023. Y AR EEEARE SR YN YNNRE0R9RERYR
RBE5ESA5 85 4RPEEE5255838588555R5558
Ngudn: Fiingroup, SHS Research
Cac ma dugc NPTNN mua/ban rong nhiéu nhat trén HNX
Cac ma dugc NDPTNN mua/ban rong nhiéu nhat trén HNX trong 11 thang dau ndm 2023 (ty dong)
trong thang 11/2023 (ty dong) 400
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Bién co hoi thanh gia tri

TONG QUAN

Sau 02 thang mua rong trén san Upcom, khéi ngoai da ban rong trd lai véi gia
tri 139,56 ty dong trong thang 11. Trong dé trong do gia tang ban rong VEA (-
159,93 ty dong), ti€p dén la BSR (-86,58 ty dong) va ACV (-20,62 ty dong),
QTP (-20,57 ty dong)... Trong khi mua rong néi bat vdi VGV (+59,86 ty dong),
TCI (+34,38 ty dong), MCH (+33,89 ty dong)

Liy k& 11 thang 2023, t& chlic nudc ngoai ban rong vdi gia tri 906,33 ty dong
trén Upcom. Chu yéu dén tir ban rong manh vdi VNZ (-2.203,19 ty dong), VEA
(-844,94 ty dong), QNS (-470,97 ty dong), VTP (-284,62 ty dong)... Trong khi
mua rong manh d6i véi IDP (+1.345,55 ty dong), SGB (+1.132,68 ty dong),
BSR (+307,71 ty dong)...

Cac ma dugc NBPTNN mua/ban rong nhiéu nhat trén UPCOM
trong thang 11/2023 (ty dong)
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Ngudn. Fiingroup, SHS Research

-1.000
-1.500
-2.000
-2.500
-3.000
-3.500

-2.500

TTCK THANG 11

Gia tri mua/ban rong cuia nha dau tu nudc ngoai trén UPCOM
theo thang tir 2021 (ty dong)
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Cac ma dugc NDTNN mua/ban rong nhiéu nhat trén UPCOM
trong 11 thang dau nam 2023 (ty dong)
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Bién co hoi thanh gia tri

Thang 11/2023 dong tién vao cac quy ETF tai Dong Nam A tiép tuc ghi nhan tiéu cuc khi rit rong 2 triéu USD. Indonesia c6 thang rdt rong th( hai lién ti€p
(-16 triéu USD). O chigu ngudc lai, Thi trudng Malaysia dan dau chigu hdt rong vdi 8 triéu USD sau dé 1a Viét Nam vdi 5 triéu USD. Dong tién vao cac quy
ndi tai thi trudng Viét Nam c6 thang giao dich khdi sdc khi da co tin hi€éu mua rong trd lai nhu DCVFMVN Diamond (4,1 triéu USD) va DCVFMVN30 (14,4
triéu USD). FUBON ghi nhan thang hut rong thr hai lién ti€p véi 13,1 triéu USD. SSIAM VNFIN LEAD la quy bi rdt von manh nhat thi truGng trong thang vira
qua (-34 triéu USD).

Dong von ETF theo qudc gia
(Triéu USD)
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Ngudn. Bloomberg, SHS Research
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Bién co hoi thanh gia tri

Loai hinh Tong AUM Dong von rong (triéu USD)
So lurgng CCQ
(triéu USD) (ty USD) 3M YTD

DCVFMVN Diamond ETF (VND) ETF 880 1.1 763,000,000 4.1 -57.0 -91.2 23.7
Fubon FTSE Vietnam ETF (TWD) ETF 943 0.5 2,048,738,000 13.1 43.4 51.0 271.3
DCVFMVN30 ETF Fund (VND) ETF 347 0.9 383,100,000 14.4 84.9 40.4 64.0
VanEck Vietnam ETF (USD) ETF 626 14.8 42,350,000 -5.4 -15.8 76.7 178.5
Xtrackers FTSE Vietnam Swap UCITS ETF (EUR) ETF 398 28.5 12,589,840 2.4 7.8 64.9 102.4
SSIAM VNFIN LEAD ETF (VND) ETF 184 0.8 231,600,000 -34 -59.6 -62.7 -36.3
KIM KINDEX Vietnam VN30 ETF (KRW) ETF 224 15 12,200,000 4.0 11.3 -20.5 61.7
Premia MSCI Vietnam ETF (USD) ETF 18.3 8.8 1,980,000 -0.3 -0.3 -0.9 -2.8

SSIAM VNX50 ETF (VND) ETF 6,7 0.8 8,900,000 0.0 0.3 -0.1 -3.8

Asian Growth CUBS ETF (USD) ETF 10.1 21.5 520,000 0.0 0.0 0.0 0.0

Global x MSCI Vietnam ETF (USD) ETF 7.8 19.5 560,000 0.0 1.4 6.1 7.6

SSIAM VN30 ETF (VND) ETF 4.1 0.8 8,300,000 0.1 0.9 1.9 1.9

KIM KINDEX Vietnam VN30 Fututres Leverage ETE 65 106 600,000 0.0 0.0 6.1 2.1

ETF (KRW)

KIM GROWTH VN30 ETF (VND) ETF 13.8 0.3 75,000,000 2.4 -0.6 4.5 7.3

Ngudn. Bloomberg, SHS Research
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Bién co hoi thanh gia tri

Thi truGng c6 thang 11 hoi phuc t6t sau 2 thang lién ti€p giam manh trudc T -l-* |
do, da giam két thuc khi Vn-Index ti€m can nén tich Iy trung han dau nam | [ufn ngan han 1.150 va , -
va dudc ho trg phuc hoi t6t tir nén tich Itly d6. Tuy nhién nhip hdi phuc I Can trung han 1.250 *. ﬁl '
dang dién ra mang tinh k¥ thuat va vé trung han thj trudng sé& can phai c6 + I

thém giai doan tich Ity trude khi hinh thanh xu hudng mdi. ’+’—** ll ‘T ll L 1,200

1,156.1¢

Vé gdc do ky thuat, Vn-Index da xac nhan két thdc Uptrend trung han va H
dang qua trinh hoi phuc sau giai doan giam sau. V@i trang thai van dong
nhu vay bién dd dao ddng cua thi trudng tinh tir dinh ngdn han 1.250 diém
da tré nén long léo va thi trudng s€ can cung co lai. Vn-Index trong thang
12 du béo sé& ti€p tuc nhip hdi phuc dang dién ra trudc khi két thic ndm
2023 trong kich ban tich cuc 1a phia trén khu vuc 1.150 di€ém. Trong kich
ban kém tich cuc hon Vn-Index s& ndm trong khoang tir 1.120 diém —

1.150 diém. /

i A L . o o . ‘ Khu vure c6 kha néng
Tinh hinh vi mo nhirng giai doan cudi nam thu‘drIQ tich cuc han khi cac hoat V\ hinh thanh nan tich L 950
dong kinh t€ nhu dau tu cong, xuat nhap khau, giai ngan von tin dun,g iy méi 1.100-1.150
dugc tang cudng trong khi 1ai suat dugc du bao ti€p tuc thap va ty gia on a00
dinh. Trong thang 12, FED s€ cé cudc hop chinh sach tién té vao ngay

12/12 — 13/12 va gan nhu tuyét déi (99,7% theo CME Fed Watch) cac nhan I
dinh déu cho rang lai sudt sé ti€p tuc dugc duy tri 3 ngudng hién tai
(5,25% - 5,5%). Bén canh do, 2 quy ETF la Xtracker FTSE Vietnam Swap
UCITS va VanEck Vietnam cling nhu mét s6 quy khac cling c6 cac hoat
dong tai cd cau danh muc trong thang cudi nam. Tuy nhién dong tién dugc

Oct Oct
i b 52 1t chy ) tch e g cho h g c i 2023 thg ||||||||H||||||||||||IHHH|||| il H\"HHHHH“HHH\H‘HII e
Y F o 1.000M

diém trudce khi o nhiing ky vong méi trong nam 2024.
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TRIEN VONG TTCK THANG 12

Vao thdi diém két thic thang 11/2023, dinh gia toan thi trudng da tang Ién mic 14,5x so v&i mirc 13,2x vao thang trudc (tdng gan 10%) va tién gan tdi mic
trung binh 2 ndm gan nhét (15,5x). Dinh gia thj trudng dang & mdc phu hdp dé€ nha dau tu tich Ity c6 phiéu cho muc tiéu trung han.

Pinh gia TTCK VN
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Ngudn: Bloomberg, SHS téng hop
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Bién co hoi thanh gia tri

TTCK VN so v@i cac nudc trén thé gidi Ky vong tang trudng EPS, P/E Foward 2023
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Bién co hoi thanh gia tri

Su kién trong nuéc Su kién trong nuéc
: : N 3 > A - : Cong bd s6 liéu kinh t&
Sy kién trong nwéc = Su kién trong nudc Ng? Y the r‘nen Ed cau * Viét Nam ca ndm 2023
: . . . A o quy FTSE va quy VanEck D
: FTSE c6ng bg danh : Quy VanEck cong bo ETE :

I muc : danh muc :
01/12/2023 08/12/2023 12/12/2023 14/12/2023 15/12/2023 19/12/2023 21/12/2023 29/12/2023
: Sy kién qudc t& © Su kién quéc t& Su kién quéc t& : Sy kién quécté  : Su kién quoc té
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Bién co hoi thanh gia tri

Tong Cong ty Khi Viét Nam — CTCP (HOSE — GAS)

y don 4/2022 Q1/2023 2/2023 Q3/2023 KH2023 K aa s ey ea e A s
Gia hién tai 76.500 (v 2) o4/ oL/ Q2/ Q3/ Dién bién gia co phiéu so véi dau nam (%)
Doanh thu 22.051,96 21.214,48  24.042,65 22.126,16 76.441,00 30%
Gia myc tiéu PTKT  86.000 - 88.000 yoy (20,51) (13,06) 9.05)  (24.11) 25%
S 20%
Gia cao nhat thang 80.100 Lai sau thué 3.336,69  3.416,83 3.196,03  2.404,26 6.539,00 o
o % yoy 64,41 (2,25) (37,83) (22,17)  (56,59) 10%
Vén héa 175.701 - ﬂ
Tong tai san 82.663 84.128 88.247 84.639 0o / \J‘ 4 M
EPS ttm 5.466 o ' ' ' ' ' ' U
Vén chu sé hiru 61.174 64.570 67.451 62.671 -5%
BV 26.768 ROA (%) 18,33 17,39 14,47 14,29 -10%
-15%
ROE (% 26,68 25,00 20,39 20,55
PE trailing 14,00 (%) DD DD D D DD DD DD
Bién lai gop (%) 22,08 22,83 18,06 16,64 & & F & & & NS S
PB trailing 2,86 Bién lai rong (%) 14,76 15,79 13,13 10,74 VN-Index GAS

» Q3/2023 Doanh thu thuan 22.126 ty dong (-7,9% MoM va -9,05% YoY), lai sau thu€ 2.404 ty dong (-23,8% MoM va -22,1% YoY). Liy ké 9 thang dau nam 2023, doanh thu dat 67.383 ty dong
(-14,3% YoY) = 88,1% KH n3m, |3i sau thué trén 9.017 ty déng (-23% YoY) =137,8% KH ndm. Tién mat va tién guri NH dat 39.759 ty dong tai cudi Q3 (+16% Ytd), tuang (ng 46,9% tong tai
san va 1,8x ng phai tra.

+ 29/10/2023 GAS da khanh thanh va dua vao van hanh kho LNG Thi Vai (cong suat GP 1 la 1tr tdn/nam), du an md& rong/nang cong suat kho Ién 3 tri€éu tan/nam du ki€n hoan thanh 2025-2026.
« Ngay 29/08/2023 chét quyén tra cd ti'c ndm 2022 bang tién ty & 36%, thanh toan 02/11/2023. Ngay 20/11/2023, giao dich 382.789.847 cd phiéu phat hanh theo ty |é thudng 20%.

« Tiém nang tuong lai: Sau 2030 nglirng cac du an dién than theo QH VIII, du an nang cong suat kho tai Thi Vai Ién 3 triéu tan/nam, du an LNG Son My (Binh Thuan) cong suat 3,6 tri€éu tan
LNG/n&m va 1&én dén 10 triéu tdn LNG/n&m cho ca 2 giai doan, du &n duding &ng dan khi L6 B - O Mon va du an dudng 8ng dan khi mé Su T Tréng.
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Bién co hoi thanh gia tri

/’s'é

Téng CTCP Dich vu Ky thuat Dau khi Viét Nam (HNX — PVS)

Gia hién tai 38.600

Gia muc tiéu PTKT 38.000-39.000

Gia cao nhat thang 39.000
Von hoéa 18.449
EPS ttm 2.193
BV 26.549
PE trailing 17,60
PB trailing 1,45

(ty dong)
Doanh thu

% yoy

Lai sau thué
% Yoy

Tong tai san
Von chu sé hitu
ROA (%)

ROE (%)

Bién lai gop

Bién lai rong

14,79
325,60
217,80
25.828
12.949

3,49
7,33

7,11
8,85

Q4/2022 Q1/2023

5.330,74  3.703,66

(1,74)
227,52
(9,10)
25.635
13.140

3,51
7,23
5,50

5,80

Q2/2023 Q3/2023

4.710,58
23,67
236,67

1.431,98

27.057
13.133

4,22
9,04
3,98

4,75

4.175,55
19,22
143,56

(25,62)
28.564
13.399

3,90
8,43
4,33

3,38

13.200,00
(19,57)
560,00
(28,13)

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

DANH SACH MA KHUYEN NGHI NAM 2023

Dién bién gia cd phiéu so véi dau ndm (%)

L D DD

T T T T T T T T
el > > ¥ > ¥ ¥
v v v v v v
. . . ¢ N ’ ¢ . ,

eV N-Index PVS

» Q3/2023 Doanh thu thuan 4.175 ty dong (+19,2% YoY), lai sau thué€ 143,5 ty déng (-25,6% YoY) do bién Iai gop giam (4,3% so vai 5,7% cung ky) va chi phi quan ly, tai chinh tang. Ly k€ 9
thang nam 2023, doanh thu dat 12.591 ty dong (+13,6% YoY) = 95,4% KH nam, lai sau thué€ 606 ty dong (+33,6% YoY) =108,2% KH nam. Tién mat va tién gui NH dat 10.064 ty dong tai cudi

thang 9, tuong (ing 35,2% tong tai san va 66% ng phai tra.

» Ngay 19/5/2023, PVS ky hgp dong (udc 300tr USD) véi Orsted (Pan Mach) ché tao 33 két cau méng chan dé cho trang trai dién gié ngoai khagi Dai Loan ban giao vao cudi nam 2025. Tap doan
PGE (Ba Lan) va Orsted (Pan Mach) da ky két thda thuan vdi lién danh cliia Semco Maritime (Pan Mach) va PTSC Mechanical & Construction (cong ty con cla PVS) cho du an thiét k€, ché tao va
chay th(r 4 tram bi€n ap ngoai khai tir nam 2023 dén nam 2026 cho trang trai dién gié ngoai khgi Baltica 2 & Ba Lan.

« Du &n L6 B O Mén: Lién doanh PVS-McDermott d& dugc trao géi thau EPCI#1, udc gia tri hgp dong 1,1 ty USD ngay 30/10/2023. Ngay 29/11, PVN va PQPOC d3 t& chiic trao thau va trién khai

hgp dong EPCI#2 cho PTSC M&C, cong ty thanh vién cla PVS.

« Du an xut kh3u 1,3Gw dién gid ngoai khai sang Singapore: 29/8/2023, PVS da dudc Bd Tai nguyén va Mdi trudng trao gidy phép khao sat tai khu vuc bién Ba Ria - Viing Tau. Ngay
27/10/2023, Chinh phu Singapore da trao Gidy phép nhap khau dién cé diéu kién (CA) cho Lién doanh Sembcorp Utilities — PVS. Dy kién s& bt dau ban dién sém nhat vao ndm 2033.
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Bién co hoi thanh gia tri

Tong CTCP Bao Minh (HOSE — BMI)

Gia hién tai 21,250 (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023  KH2023 Dién bién gia cd phiéu so véi dau ndm (%)
Doanh thu 1.254,41  1.12547  1.191,33  1.156,90  6.750,00 0%
Gia muc tiéu PTKT 24.500-25.000 % yoy 11,58 19,19 713 4,14 57,83 35%
0,
Gia cao nhat thang 22,000  Laisau thué 67,44 7349 7443 10640 300,00
25%
% Yo 3,25 8,64 203,71 2,63
Vén héa 2,562 v 1,23 20% A
Tdng tai san 7.037 7.402 6.896 7.042 1500 /
0
ERS ttm 1,968 Vén cha sé hitu 2.411 2.484 2.486 2.579 Lo | ¥g' 1
o e
- 21,385 Ty Ié bbi thudng 24,38 36,95 34,22 41,49 o : ‘f
Ty Ié két hgp 98,13 97,02 95,14 103,74 0% | ,
PE trailing 10.80 a, o, o o oy oy o, o o o
L I R, R PP P & Wk
ROE (%) 9,73 9,55 10,02 10,58 & F & & E SN
PB trailing 0.99 Bién Iai rong 5,16 6,27 6,00 8,14 ——VN-Index BMI

« Q3.2023, BMI ghi nhan doanh thu thuan gan 1.157 ty dong, gidm nhe 1,4% YoY, hoat dong kinh doanh bao hiém 16 gop gan 10 ty dong. BMI ghi nhan LNTT hdn 98 ty dong, tidng 15% YoY nh&
ghi nhan doanh thu hoat dong tai chinh 211 ty ddng, tdng g&p 1,7 lan clng ky. Liy k& 9 thdng ndm 2023, BMI ghi nhdn doanh thu phi bao hiém gan 4.488 ty déng, I0i nhuén trudc thué 283 ty
dong, lan lugt tang 7% va 10% so V@i 9 thang dau nam 2022, hoan thanh 66,5% k& hoach doanh thu va 75,5% ké hoach Igi nhuan nam.

« BMI d3 hoan thanh viéc phat hanh c¢6 phiéu tra cd tirc ndm 2022 ty I&é 10%, tang von diéu Ié 1én 1.205,86 ty dong.
« BMI dang giao dich & mdc PB 0,99, thdp han nhiéu mirc PB 1,52x cua trung binh nganh bao hiém phi nhan tho.
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Bién co hoi thanh gia tri

CTCP Sonadezi Chau Pirc (HOSE — SZC)

Gia hién tai 43.100 (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023
Doanh thu 195,66 63,16 288,17 208,10
Gia muc tiéu PTKT  41.000 — 43.000
% yoy 32,46 (77,23) 9,74 68,79
Gia cao nhat thang 43.450 Lai sau thué 37,57 11,75 95,97 55,09
(V)
Vén héa - Yo Yoy (44,84) (84,39) 56,89 136,25
Tong tai san 6.335 6.302 6.346 6.404
EP 1.781 o
S ttm 8 Vén chi sé hiru 1.534 1.546 1.626 1.681
BV 14.010 ROA (%) 3,30 2,24 2,75 3,22
N ROE (%) 13,06 8,95 10,78 13,45
PE trailing 24,20
Bién li gop 34,59 54,30 47,78 41,17
PB trailing 3,08 Bién I5i rong 19,20 18,61 33,30 26,47

+ SZC s& hitu quy dat cho thué 16n véi tng dién tich khoang 2.135 ha (trong dé khoang 600ha dé phat trién KDT)

Dién bién gia co phiéu so véi dau ndm (%)

6,48 100%

210,26
6,53

80%
60%

40%

200/0 m
0% lr-fl"‘\/\l‘_,x et T T T T T T T

Vv ) ) Y el ) ¥l
P S N N
F ¥R ® Y

e \/N-Index SzC

+ KQKD Q3/2023: Doanh thu thuan dat 208,10 ty dong (+68,8% YoY). Lgi nhuan sau thué dat 55,09 ty dong (+136,2% YoY). Doanh thu chl yéu tir viéc cho thué dat KCN (chiém 170,52 ty) va
doanh thu tir KDC Hitu Phudc véi 21,5 ty. Cac mang khac nhu san golf, thu phi dudng bd déng gop ty trong khéng dang k& va giad von cao nén Igi nhuén kha khién tdn, thdm chi mang kinh

doanh golf van dang kinh doanh dudi von.

+ Ly k€ 9 thang dau ndm 2023, SZC ghi nhan doanh thu thuan dat 559,43 ty dong (-15,6% YoY) va Lgi nhuan sau thué dat 162,81 ty (+1,9% YoY). VGi két qua nay, SZC da hoan thanh 61,17%

k& hoach doanh thu va 77,43% ké hoach Igi nhuan ndm 2023.

« Téng dién tich d& ky hgp déng nhung chua ghi nhan doanh thu ctia KCN Chau D tinh ti cui 2022 1a 62ha, s& dudc ghi nhan dan tir 2023. Tang tdng v6n dau tu KDT Chau DBuc tir 1.237 ty

dong Ién 9.804 ty dong do chi phi GPMB va tién sir dung dat tang

« SZC cdng bd nghi quyét HDQT ngay 21/8/2023 vé viéc thdng qua phuong an chao ban cd phiéu cho ¢ ddng hién hitu véi ty 1é 2:1. S6 lugng cb phiéu du ki€n chao ban 1a gan 60 triéu don vi,
tuong duadng 50% s6 c6 phiéu dang luu hanh. Gia chao ban la 20.000 dong/cp. Thdi gian trién khai du’ kién trién khai trong quy 4/2023, ngay sau khi dugc UBCKNN chap thuén.
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Bién co hoi thanh gia tri

Tong Cong ty IDICO — CTCP (HNX — IDC)

Gia hién tai 49.000 (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023 Dién bién gia c6 phiéu so véi dau nam (%)
Doanh thu 1.207,98  1.146,68  2.407,56 1.443,47 8.276,83 /0%

Gia muc tieu PTKT  54.000-56.000 60
% yoy (58,63)  (31,48)  (27,22)  (29,68) ¥ S

Gia cao nhat thang 50.500 L3i sau thué 231,27 175,21 662,70 194,52  2.020,16 0%
0, 400/0

Véin héa (ty d6ng) e %o Yoy 546,32  (38,25)  (54,84)  (68,32)  (22,19)
Téng tai san 17.013 17.428 16.917 16.898 S

EPS ttm (d 1.533 o

(@ Vén chi sé hitu 6.128 6.277 6.203 5.611 20%
BV (d) 13.398 ROA (%) 10,68 9,86 4,63 3,05 10%
. ROE (%) 39,96 35,90 14,89 10,59 e ; ; ' '

PE trailing 31,96 P R R N
Bién I3i gop (4,83) 26,47 37,06 28,07 & & & & ¢ & & N © K & ¢

PB trailing =66 Bién I3i rong (74,59) 12,89 22,16 11,15 ——VN-Index IDC

- IDC s@ hitu danh muc 10 KCN ndm & cac vi tri thuan Igi vdi tong dién tich khoang 3.267ha & mign B&c va mién Nam. Hién IDC con 722,7 ha quy dat san sang cho thué tai 5 du &n KCN nhu' Ph
My 2, Phi My 2 m@ réng, Huu Thanh, Cau Nghin, Qué V0. Nam 2023, IDC du kién ti€p tuc cho thué khoang 127,9ha (672023 da cho thué mdi 76,8ha). Trong dé, KCN Hitu Thanh va Phi My 2
la dong luc tdng trudng trong ndm 2023.

+ KQKD Q3/2023: Doanh thu thuan dat 1.443,47 ty dong (-29,68 yoy), Lgi nhuan sau thu€ dat 194,52 ty dong (-68,32% yoy). Lily k€ 9T/2023, IDC ghi nhan doanh thu thuan dat 4.997,72 ty
dong (-28,95% yoy). Lgi nhuan sau thué dat 1.032,30 ty dong (-56,35% yoy). Vi két qua nay, IDC da hoan thanh 60,38% ké hoach doanh thu va 51,10% ké hoach Igi nhuan nam 2023.

« Co cdu doanh thu 9T2023: Mang ha tang KCN déng gép doanh thu I6n nhat véi 2.229,12 ty dong (chi€ém 44,6% tdng doanh thu), gidm manh 45% so véi cung ky do cac hgp ddng cho thué
chua dén thdi diém dap (ng diéu kién ghi nhan doanh thu mdt [an theo quy dinh. Theo sau d6 1a mang kinh doanh dién véi 2.069,6 ty ddng (chiém 29,85%). Cac mang kinh doanh khac chiém
ty trong khong dang ké.

« Du &n Khu db thi phudng 6, Tan An (Idico Linco — IDC s& hitu 51%) du kién s& dudc chuyén nhugng cho Aeon dé phat trién trung tdm thuong mai. Viéc chuyén nhugng hoan tat sé cd tac déng
tich cuc dén dong tién cla IDC.
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Bién co hoi thanh gia tri

Tong Cong ty Pién Iuc Dau khi Viét Nam — CTCP (HOSE — POW)

Gia hién tai 11.250 (ty dong) Q1202280 R 202002 20250 = |2 023 NKLIZ02 3 Dién bién gia c6 phiéu so véi dau ndm (%)
Doanh thu 7.669,21  7.42437  8.430,92 5.679,49 30.332,00 35%
Gia muc tiéu PTKT 13.000 - 13.200 % yoy 113,09 5,14 12,95 (5,99) 7.43 30%
Gia cao nhét théng 11.900 L&i sau thué 731,82 649,98 181,63 52,38 1.118,00 2%
20%
o % Yoy (64.790,77) (19,10) (68,80)  (73,98) (51,87)
Von hoa 26.346 15%
Téng tai san 56.843 58.005 61.896  63.608
10% i,
el £ V6 chi s6 hitu 33.281 33.809 33.831  33.708 o,
BV 13.287 ROA (%) 3,75 3,32 2,64 2,65 o I
ROE (%) 6,97 6,22 5,20 5,24 5%
PE trailing 16,54 YD DD DD DD DD DD
A ke A N R (R I - B RN R, I RN R
Bién lai gop 13,93 9,14 5,57 5,40 0"“(' & & Q\ré e Q\,g\ S N ‘?‘9 & & $o~\
PB trailing 0,85 Bién I3 rong 11,11 7,19 1,49 1,46 ———VN-Index POW

+ Ly ké 6 thang nam 2023, doanh thu dat 15.855 ty dong (+9% YoY), Iai sau thu€ 831,6 ty dong (-40% YoY). Q3 doanh thu 5.679,5 ty dong (-33,6% MoM, -6% YoY), lai sau thu€ dat 52,4 ty
dong (-5,4% MoM, -74% YoY). Luy ké 9 thang, san lugng dién dat 11.149 triéu kWh (+9,9% YoY) = 71,5% KH, doanh thu dat 21.533 ty dong (+4,70% YoY) = 71% KH nam, l3i sau thu€
883,6 ty dong (-44,45% YoY) =79% KH nam. Thang 10, udc dat 2.234 ty dong doanh thu (101% KH thang), lliy k€ 10 thang udc dat 24.354 ty dong doanh thu. Thang 11 KH dat san lugng
1.473 triéu KWh, 2.710 ty dong doanh thu.

« Ngay 25/5/2023, Fitch Ratings ndm th( 3 lién ti€p xp hang tin nhiém POW |a nha phat hanh ng dai han bang ngoai té (IDR) tai mirc BB vdi “Trién vong tich cuc”.
- Ngay 29/06/2023, EVN va PVN d ky bién ban ban giao ho s Du &n Nha may dién O Mén III va O Mon IV.

« Tinh hinh trién khai Dy @n NT3 va NT4 (cdng sut 1.620 MW, t6ng mirc dau tu 1,4 ty USD): tién do tong thé thuc hién gdi thau EPC dat 65,6% so vGi KH (75,1%). Ngay 29/8/2032, PV Power
va VCB da ky hgp dong tin dung trung dai han 4.000 ty dong cho du an, du ki€n phat dién thuang mai NT3 thang 11/2024 va NT4 thang 5/2025.
« Ngay 25/8/2023, Téng Cong ty Dién luc Dau khi Viét Nam (PV Power) cling Asong Invest va PVCB Capital d t6 chirc L& ky két Bién ban ghi nh hop tac dau tu, hgp tac trong nganh cdng
nghiép xanh Viét Nam.
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DANH SACH MA KHUYEN NGHI NAM 2023

CTCP Cao su bong Phu (HOSE — DPR)

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang
Von héa (ty dong)

EPS ttm (d)

BV (d)

PE trailing

PB trailing

29.500

37.000-38.000

31.500

2.563

2.110

27.842

13,98

1,06

Doanh thu 381,77
% yoy (24,41)
L3i sau thué 62,17
% Yoy (81,16)
Tong tai san 4.165
Von chi sé hitu 2.991
ROA (%) 6,05
ROE (%) 11,02
Bién 1ai gop (%) 26,08
Bién lai rong (%) 16,44

179,76
(11,82)
61,83
32,43
4.193
3.061
6,57
11,54
38,14

30,62

146,36
(50,64)
41,02
(44,01)
4.242
3.019
5,58
10,00
21,25

19,79

286,09

(16,06)
56,73
(41,82)
4.343
3.115
4,23
7,52
22,29
12,98

Dién bién gia c6 phiéu so véi dau nam (%)
819,66 400,
(32,93) 35%

30%

22002
(21,07) 20% A,,
15% f" ‘
0% 7y l,fN"'V
/ WN"
5%
0% /‘ T

-5%
-10%

g% P A
R S I T Al

== \/N-Index DPR

+ Ly k& 06 thang 2023 doanh thu thuan dat 326,1 ty dong (-34,7% YoY), LNST dat 102,8 ty dong (-14,3% YoY). Q3/2023, doanh thu dat 286 ty dong (+95,4% MoM, -16% YoY), bién lai gop
tang nhe tur 21,3% Q2 Ién 22,3% trong Q3, Igi nhuan sau thué dat 56,7 ty dong (+38,2% MoM, -41% YoY). Liy ké 10 thang dau nam 2023, doanh thu tiéu thu dat 586,7 ty dong (-11,8% YoY)
= 71,6% KH nam, Igi nhuan gop dat 126,9 ty dong (-33,5% YoY) = 46,2% KH nam. San lugng cao su 10 thang dat 9.088,6 tan (- 19,2% YoY), ti€éu thu 9.405,8 tan (+3,8% YoY) trong do xuat
kh3u 2.782,1 tan, gia ban trung binh 33,55 triéu dong/tan (-17,7% YoY).

« Ngay 11/9/2023, chét danh sach nhan cd tdc dgt ndm 2022 bang tién ty 1€ 30%, du kién thanh todn 20/11/2023.

« Ngay 15/11/2023 dudgc giao dich han 43,4 triéu cd phiéu thudng ty 1€ 1:1.

« Tién do trién khai 02 KCN Bic Péng Phi va Nam Ddng Phi: B sung quy hoach KCN cla tinh Binh Phudc da dugc thuc hién. Chu truong dau tu 02 KCN B3c Bong Phi va Nam Dong Phi phai
dugc Tha Tudng Chinh Phu phé duyét. Hién tai du an mé rong KCN B3c Ddng Phi da c6 bdo cdo clia Bd K& hoach va Dau tu trong thang 05/2023 véi dién tich 317 ha, cé khd nang trién khai
thuc hién trong ndm 2023. Du’ 4n KCN Nam Ddng Phu du kién ting von diéu 1é trong ndm 2023 “la diéu kién du d€ ndp ho sd xin chu truong dau tu”.
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DANH SACH MA KHUYEN NGHI NAM 2023

Tong Cong ty Héa dau Petrolimex — CTCP (HNX — PLC)

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang
Von héa (ty dong)

EPS ttm (d)

BV (d)

PE trailing

PB trailing

30.100

35.000-36.000

30.700

2.432

1.086

15.996

27,72

1,88

(ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023 KH2023 Dién| bién gia ¢ phidu so véi dau n&m (%)
Doanh thu 2.606,90 1.968,41  1.881,34  1.924,14  8.903,53 0%

80%
% yoy 30,46 (5,98) (10,98) 7,66 3,52

70%
L3i sau thué 22,75 33,25 35,63 16,53 160,00 609%
% Yoy 5,48 241,49 (12,27) (24,34) 20,09 50%

40%
Téng tai san 4.621 4.392 4.281 4.382 °

30%
Vén cha sé hiru 1.229 1.262 1.270 1.292 20%
ROA (%) 2,48 2,33 1,97 1,86 10%

00/0 r T T T T T T T T T T T
0,

Bién lai gop 12,51 12,64 13,59 11,54 F ¥ E Ry YW g &
Bién I3i rong 0,25 1,69 1,67 0,86 =—VN-Index PLC

+ Mang nhua dudng la Igi thé chinh clia PLC, dong gép ~50% doanh thu 2022 cla PLC. Thi phan nhua dudng PLC chi€m 28-30% thi phan vdi hé théng kho — phan phéi rong khap ca nudc.

« Hudng Igi truc tiép tir hoat ddng dau tu cac tuyén cao téc giai doan 2023-2025 cua Chinh pha khi PLC 1a nha cung cdp nguyén vét liéu cho nhiéu du &n trong diém, ddc biét cac du’ an thanh
phan Cao t6c Bdc Nam GP1 va GD2.

« RUiro: (1) Rui ro ty gid va gia nguyén vat liéu d6i véi mang md nhdn, (2) Rui ro canh tranh mang hda chat, va (3) Rui ro cham giai ngan dau tu cong déi véi mang nhua dudng.

» KQKD Q3/2023: Doanh thu thuan dat 1.923,14 ty dong (+7,66% YoY), lai sau thu€ dat 16,52 ty dong (-24,35% YoY). Nguyén nhan do chi phi ban hang tang manh so véi clng ky, & miic
7,32% doanh thu so véi muic 6,27% nam trudc.

Ly ké 09 thang 2023, doanh thu thuan dat 5.773,88 ty dong (-3,67% YoY), Igi nhuan sau thu€ dat 81,26 ty dong (-26,44 YoY), tuong ing 64,85% KH doanh thu va 50,78% KH Igi nhuan nam.

47



é%a DANH SACH MA KHUYEN NGHI NAM 2023

Bién co hoi thanh gia tri

CTCP FPT (HOSE — FPT)

Gié hién tai 91.900 (ty dong) Q4/2022  Q1/2023  Q2/2023 Q3/2023 KH2023 Di&n bién gia c8 phiéu so véi dau ndm (%)
Doanh thu 13.042,43 11.681,38  12.484,36 13.761,74 52.289,00 60%
Gia muc tiéu PTKT  95.000-100.000 % yoy 21,77 20,05 23,66 23,44 18,79 cpop
Gi4 cao nhat thang 93.000 L3i sau thué 1.619,89  1.809,80  1.855,58 2.075,87 7.244,00 w0
% Yoy 17,84 16,03 20,61 18,22 11,86
Vén héa 116.710 o 30%
Tong tai san 51.650 50.741 60.524 62.113
20%
EPS ttm 4.830 Vén chu sé hiru 25.356 27.061 28.595 28.406 W
10% L
BV 18.610 ROA (%) 10,08 10,47 9,97 10,42 f‘/"‘« ‘,\LWA/
0% f T T T T T r
ROE (%) 27,24 26,64 26,64 28,07 N S O
PE trailing 19,03 - . PSP LN SO LI (RGN L A
Bién I3i gop 38,45 39,10 37,12 39,94 N A SO S R\ RS AN RN
LRI el Bién I4i rong 10,49 12,79 12,09 12,64 ——VN-Index FPT

« N3am trong s& nhitng céng ty cdng nghé, nha cung cdp Internet hang dau Viét Nam. Cac mang hoat dong chd dao (xudt khdu phdn mém, hé thdng thdng tin, dudng truyén Internet..) dudc
hudng Igi tir xu hudng chuyén dai s6 dién ra manh mé trén thé gidi va Viét Nam. Tinh hinh tai chinh vitng manh, lugng tién mat gan 26.700 ty dong, (chiém 44% tong tai san va tudng dudng
83% tdng ng phai trd), ng vay dudgc kiém sodt 6 mic thap (32% tdng vén)

« Thang 3/2023 FPT mua lai mang dich vu cong nghé cla Intertec International (My), 10/2023 trd thanh nha dau tu chién lugc tai Landing Al - cong ty startup phan mém thi giac may tinh va tri
tué nhéan tao (AI) tai My, 11/2023 mua lai cdng ty cung cap dich vu ky thudt cdng nghé Cardinal Peak (My) va ky vong tédng gap déi doanh thu dich vu k¥ thuét san phdm (tu van, thiét k&, phat
trién, thir nghiém cac cdng nghé mdéi) tai My trong vong hai ndm tdi.

» Qui 3/2023 Doanh thu thuan 13.760 ty déng (+10,2% MoM, +23,4% YoY), 1ai sau thué 2.077 ty déng (+11,9% MoM, +18,2% YoY). Liy ké 9 thang nam 2023, doanh thu dat 37.927 ty dong
(+22,4% YoY) = 72,5% KH nam, Iai sau thué 5.741 ty dong (+18,2% YoY) =79,2% KH nam, EPS tang han 19% |én 3.744 dong. Doanh thu 10 thang dat 42.465 ty dong (+21% YoY), 1ai sau
thué 6.529 ty dong (+17,8% YoY). Khoi cong nghé déng goép I6n nhat vdi 59% doanh thu va 46% Igi nhuan trudc thu€, trong dé mang dich vu cho thi trudng nudc ngoai tang 29,8% doanh thu
chu yéu dén tir thi trudng Nhat Ban va APAC, gia tri hgp dong ky mdéi dat 23.123 ty dong (+26,5%).

- Ngay 25/8/2023, GDKHQ tam (ing c6 tdic dgt 1/2023 bing tién ty I& 10%. K& hoach c8 tiic ndm 2023 13 20%.
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Bién co hoi thanh gia tri

Ngan hang TMCP DPau tu va Phat trién Viét Nam (HOSE — BID)

Gié hién tai 38,850 (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023  KH2023 Di&n bién gia cd phiéu so véi dau nim (%)
Doanh thu 19.086,90 18.368,26 18.601,73 18.967,47 - 30%
Gia muc tiéu PTKT  48.000-49.000
: % yoy 27,11 35,03 30,50 23,27 - 5%
Gia cao nhat thang 39,300 Lii sau thué 4.151,53 546848 542613 458288 21.16828 _ . '} //\\
o % Yoy 85,65 52,82 557  (11,70) 14,71 i
Von hoa 221,463 Tién aii khach 15%
h'::gg' ac 1.473.605 1.497.395 1.545.569 1.583.544
EPS ttm 3,443 2 10% : km
! ﬁ;‘:g"ay khach 1.522.229 1.597.152 1.629.067 1.653.452
!
5%
BV 20,042 NG xau (%) 1,16 1,55 1,59 1,60 °
0, 0% ! T T T T
e 11.28 ROE (%) 19,89 20,93 20,29 18,65 o
A s I N N A
. NIM 3,07 3,02 2,83 2,76 OQ/ P <« @'b VQ Q\’b '\0 ’\0 ?9 P Q $0
bl 1.94 Bién Ii rong 21,75 29,77 29,17 24,16 ~——VN-Index BID

+ Theo BCTC Q3.2023, téng tai san hdp nhat cua BIDV dat trén 2,13 triéu ty ddng, tién gui clia khach hang va phat hanh gidy t& cd gia dat gan 1,75 triéu ty dong, tdng 7% YTD, du nd tin dung
tdng 8,4% YTD, trong do6 cho vay khach hang dat 1,65 triéu ty dong, tdng 8,6%, tich cuc hon so véi trung binh nganh. Téng ng xau tinh dén 30/09/2023 cua BIDV la 26.393 ty dong, tdng 50%
YTD, ty 1& ng x4u 1,6%, téng kha manh so vSi mic 1,16% thdi diém dau ndm, ty 1€ bao phi ng xau 158%. Thu nhap Idi thudn 9 thang cua BID dat 41.266 ty dong, giam 1% YoY, Igi nhuan tir
hoat déng kinh doanh trudc trich lap du phong la 35.172 ty dong, giam 5% YoY, tuy nhién LNTT tang 11% YoY, dat 19.763 ty dong do muc trich Iap du phong giam.

- BID hién dang giao dich & mfc PB 1,94x, cao hon trung binh nganh (1,65x) nhung van & mdc hdp ly khi so sénh vi th& cta BID trong top Ngan hang Big4.

« Ngay 28/11/2023, BID d& chdt danh sach c6 dong dé tra c6 tic ndm 2021 bang cb phiéu ty 1& 12%. Ngan hang cling cé k& hoach chao ban ra cdng ching hodc chao bén riéng lé ty 1é 9%. Viéc
Ngan hang tang von va hé s6 CAR tdng s€ tao diéu kién cho BID tang trudng tin dung.
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Bién co hoi thanh gia tri

Ngan hang TMCP Sai Gon Thuong Tin (HOSE — STB)

Gia hién tai 27,500 (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023  KH2023 Di&n bién gia c8 phiéu so véi dau nim (%)
Doanh thu 8.896,74 7.671,15 7.696,85  6.769,55 - 60%
Gia muc tiéu PTKT  33.000-34.000
1@ muc fieu % yoy 60,23 50,56 45,65 21,98 ...
Gi cao nhat thang 30,200 L3i sau thu& 175112 189996 192513 163459 760000
0
) % Yoy 104,13 49,12 139,48 34,91 50,77
Von hoéa 51,843 oA 30%
;'1"::99“' A 454740  478.780  501.583  507.833
EPS ttm 3,825 . 20%
- ﬁg:g"ay R 438.628  448.469  460.471  472.073 ’
BN 23,186 NG xau (%) 0,98 1,19 1,79 2,20 10% I"\
PE trailing 716 ROE (%) 13,83 14,90 17,50 17,88 0% [ : I .
NIM 3,44 3,87 4,36 4,08 AN I A I T G
PB trailing 1.19 Bién Iai rong 19,68 24,77 25,01 24,15 ———VN-Index STB

« Theo BCTC Q3.2023, tai thdi diém cudi thang 9, téng tai san hop nhat 651.000 ty dong, tdng 10% YTD, tién gui khach hang 507.833 ty dong, tdng 11% YTD, du ng cho vay khach hang
472.073 ty dong, tang 7,6% YTD, Igi nhuan trudc thué 6.840 ty dong, tang 54% YoY va hoan thanh 72% ké hoach nam. Clung xu hudng toan nganh, ty I€ ng xau clia STV tang manh tir 0,98%
cudi nam trudc lén 2,2%, ty I€ bao phu ng xau giam xudng 64%.

« Dragon Capital ti€p tuc mua vao c6 phiéu STB trong thang 11 vdi ty 1é s& hitu 6,05% von diéu |é tuong ducng 114,08 triéu c6 phiéu. Hién STB dang dudc giao dich 8 mdc PB 1,19x, thap hon
trung binh nganh (1,65x).

« Cau chuyén dau tu. BPinh hudng trinh NHNN phuang an xtr ly 32% c6 phiéu dam bao do VAMC quan ly, ddu gia KCN Phong Phi dé xur ly ng. Chia c6 tlrc, ban ¢ phan cho ¢ ddng chién lugc
sau khi tai cg cau.

« Diém can luu y: STB cd dé xut dau tu vao Bamboo Airways, hién dang gdp nhiéu khé khin vé dong tién va hiéu qua hoat dong.
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Bién co hoi thanh gia tri

DANH SACH MA KHUYEN NGHI NAM 2023

Ngan hang TMCP Cong Thuong Viét Nam (HOSE — CTG)

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang
V6n hoa

EPS ttm

BV

PE trailing

PB trailing

26,300

34.000-35.000

27,071

141,231

3,352

22,564

7.85

1.17

(ty dong)
Doanh thu
% yoy

Lai sau thué

% Yoy

Tién guri khach
hang

Cho vay khach
hang

Ng xau (%)
ROE (%)

NIM

Bién Iai rong

18.618,49
36,87
4.127,43
43,14
1.249.181

1.274.822
1,24
16,74
3,03
22,17

18.277,30
42,27
4.806,38
2,84
1.272.350

1.333.109
1,28
16,13
3,02
26,30

18.818,36
33,63
5.203,31
12,45
1.310.048

1.359.357
1,27
15,94
3,01
27,65

Q4/2022 Q1/2023 Q2/2023 Q3/2023

18.475,92
16,08
3.863,08
17,34
1.310.324

1.386.280
1,37
15,89
2,95
20,91

KH2023

25%

20%

15%

10%

Dién bién gia c6 phiéu so véi dau nam (%)

5 2 Vv v ¢
e \/N-Index CTG

« Theo BCTC Q3.2023, tai thdi diém cudi thang 9, tong tai san cua CTG dat gan 1,89 triéu ty ddng, tdng 4% YTD, cho vay khach hang 1,39 triéu ty déng, tdng 9% YTD, tién gui khach hang 1,31
triéu ty dong, tdng 5% YTD, tang trudng tin dung tich cuc so vdi trung binh nganh. Téng ng x&u 18,941 ty dong, tdng 20% YTD, ty |é ng x&u 1.37%, téc do tang ty 1é ng x&u & mic thap trong
nganh, ty I€ bao phil ng xau 172%. 9 thang nam 2023, CTG dat 38.511 ty dong thu nhap lai thuan, tang 10% YoY, Igi nhuan trudc thué 17.401 ty dong, tang 10% YoY.

+ Cudi thang 10.2023, CTG dang giao dich ¢ mic PB 1,17x, thdp han mirc 1,65x cua trung binh nganh.

« Ngay 30/11/2023, CTG da chét danh sach cd déng thuc hién phat hanh cd phiéu trd cd tirc tir ngudn Igi nhuén con lai sau thué, sau trich 1ap cac quy va chia cd tic tién m&t ndm 2020 vdi ty 1é
11,7415%. Sau khi hoan tat phat hanh, vén diéu I€ VietinBank s€ tdng thém gan 5.643 ty dong, tur 48.057 ty dong |én hon 53.700 ty dong.
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Bién co hoi thanh gia tri

CTCP Gemadept (HOSE — GMD)

Gia hién tai 70.200 (ty dong) Q4/2022  Q1/2023 Q2/2023 'Q3/2023 KH2023 Dién bién gia c6 phiéu so véi dau ndm (%)
Doanh thu 1.065,89 901,97 912,15 997,92 3.920,00 60%
Gia muc tiéu PTKT 69.000-70.000 % yoy 0,97 2,51 (6,72) 0,60 GRS )
Gia cao nhat thang 71.100 Lai sau thué 215,55 254,84  1.711,49 33845 908,80 ..
o % Yoy 3,28 (20,15) 412,16 17,73 (21,45)
Von hoa 21.474 30%
Tong tai san 13.031 13.266 14.011 13.245 W
20% |
EPS ttm 7.344 Vén chu sé hiru 7.948 8.200 9.777 9.553
10%
BV 27.560 ROA (%) 8,37 7,61 17,99 18,36 ° ,.J
ROE (%) 13,81 12,37 28,49 28,62 0% | - ; ; ; ; ; ; ; ; ;
PE trailing 9,56 A ap AP AP AP AP ap @y a4y dp  gP P
Bién lai gop 50,31 47,29 50,37 46,57 F & & & & & N & R &
SLEliny 255 Biénlairong 17,90 22,41 180,93 2547 VLR dol

« M0t trong cac nha khai thac cang bién va logistics hang dau tai Viét Nam vdi 8 cang bién (ndng luc 3,45 triéu TEU, 2 triéu tdn hang rdi) trong dé Gemalink ndm trong Top 19 cang trén thé gidi
c6 kha nang ti€p nhan tau Megaship (250.000 Dwt).

« Lly ké 6 thang nam 2023, doanh thu dat 1.814 ty dong (-2,3% YoY), ldi sau thué 1.966 ty dong (+201% YoY),. Quy III doanh thu 998 ty dong (+9,4% MoM, +0,7% YoY), 13i sau thu€ 1.711 ty
dong (-80% MoM, +17,7% YoY). Lily ké 9 thang ndam 2023, doanh thu dat 2.812 ty dong (-1,3% YoY) = 71,7% KH nam, 3i sau thué 2.310 ty dong (+145% YoY) =254% KH nam. GMD udc lai
trén 3.000 ty nam 2023.

« Ngay 24/5/2023 khai thac GD2 cang Nam Binh Vi c6 céng suét tucng ducng cang Nam Hai Dinh Vii (1,4tr TEU/ndm). Ngay 22/9/2023 GMD chét danh sach ¢ ddng chia cd tic ndm 2022 bang
tién ty 1& 20%. HDQT cdng bd Nghi quyét sé chuyén nhugng toan bd 99,98% cd phan tai CTCP Cang Nam Hai (NHP) v6n diéu 1& 100 ty déng, cdng sudt 200.000 Teus/ndm.

« CAu chuyén dau tu: Du thao slra d6i Thdng tu 54/2018/TT-BGTVT tdng 10% gid san déi véi phi bdc d container quéc té (riéng khu vuc Cai Mép-Thi Vai ndng ca gid tran thém 10% va cang
Gemarlink c6 thé tdng thém 10% so véi khung gia thdng thudng) hiéu luc tir 2024; Du an GB3 cang Nam Binh Vi (600.000TEU/ndm) du kién van hanh tir 2025. Dy’ an Gemalink - Giai doan 2
(39ha, 1,5 triéu TEU/n&m) du kién hoan thanh 2025-2027; Thodi von tai du’ an trong cao su tai Campuchia (30.000ha) trong ndm 2023; Thodi v6n mang bat dong san; Kha néng chia c6 tirc déc

biét nam 2023.
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DANH SACH MA KHUYEN NGHI NAM 2023

Tong Cong ty co phan Van tai Dau khi (HOSE — PVT)

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang
Von héa

EPS ttm

BV

PE trailing

PB trailing

26.200

26.000-28.000

26.200

8.480

2,988

19.938

8,77

1,31

Doanh thu 2.438,72
% yoy 12,39
Lai sau thué 276,40
% Yoy 17,90
Tong tai san 14.252
Von chu sé hiru 8.014
ROA (%) 6,41
ROE (%) 15,31
Bién lai gop 20,87
Bién lai rong 9,31

2.043,03
1,05
240,16
23,70
14.176
8.250
6,57
15,37
15,98

8,90

2.097,84
(6,28)
375,62
41,47
15.152
8.418
6,85
16,71
23,18

14,62

(ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023 KH2023

2.550,62  6.800,00
9,45  (24,84)
321,04 538,00
(16,83)  (51,73)
16.965
8.675
6,20
15,90
20,22

9,77

Dién bién gia co phiéu so véi dau nam (%)
50%

40%
30%

20%

10% H.Aq.,

0% A T T T T T T — "
-10%
-20%
DL H D PP P D DD
F FE R @Y T

eV N-Index PVT

« PVTrans la cong ty van tai dau khi hang dau chuyén chd dau tho, khi, hdéa chat, than cho cac daon vi trong va ngoai tap doan PVN, sé hitu doi tau hang léng I6n nhat Viét Nam. Trong 7 thang
dau ndm 2023, PVT da dau tu thém 3 tau dau/hda chat (91.721 DWT), thué thém 2 tau diu/hda chat (20.000DWT) dua téng s8 tau hién cd 1én 46 chiéc (1,2 triéu DWT). Ngay 1/8, PVT d3
nhan thém 01 tau chd LPG loai VLGC (Very Large Gas Carrier) stfc chd 84.597 m3 va sau d6 da cho thué dinh han. Ngay 1/9, PVT da nhan thém 01 tau chd khi hda long (LPG Coaster) dong mdi
stfic ch@ 5.150 m3 theo hgp dong thué mua 10 nam.

» Q3/2023 Doanh thu thuan 2.250 ty dong (+7,2% MoM, +9,4% YoY), bién lai gop cai thién tir 17,8% lén 20,2% nhd gia tang hi€éu qua khai thac doi tau. Chi phi tai chinh tdng manh t&r 102 ty
dong Ién 162 ty dong (chi phi I3i vay va I6 chénh Iéch ty gia tdng), hoat dong khac gidm i tir 211 ty dong vé 42,3 ty dong (cling ky ndm trudc cong ty thanh ly tau), 13i sau thué& 321 ty dong (-
14,4% MoM, -16,8% YoY). Liy ké 9 thang nam 2023, doanh thu dat 6.708 ty dong (+1,5% YoY) = 98,7% KH nam, lai sau thué 958 ty dong (+15,2% YoY) =178% KH nam.

« 15/9/2023 |a ngay déng ky cudi cing nhan cd tic ndm 2022 bang tién ty I& 3%. Trong dgt review thang 8/2023, PVT da dugc thém vao ré chi s MSCI Frontier Market Index.

= Catalyst: viéc m& rdng doi tau gilp gia tdng doanh thu va Igi nhuén, cé thé ghi nhan Igi nhudn bat thudng trong ndm tir viéc thanh ly tau chd dau thd Athena, nhu cu van tai dau khi hdi phuc.
Tiém ndng tir chinh sach phat trién nhiét dién chay khi LNG theo quy hoach VIII kéo theo nhu cdu chuyén chd LNG ting cao.
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Bién co hoi thanh gia tri

CTCP Sira Viét Nam (HOSE — VNM)

Gia hién tai 67.400 BQACLF) Q4/2022  Q1/2023 ~Q2/2023 Q3/2023 KH2023 Dién bién gia c8 phiéu so véi dau nim (%)
Doanh thu 15.068,65 13.918,39 15.194,82 15.636,99 63.380,00  30%
Gia muc tiéu PTKT 88.000-89.000 o4 yoy (4,74) 0,29 1,77 (2,75) sl
20%
L, Li sau thué 1.869,12  1.906,23  2.229,16 2.533,26 8.622,00
Gia cao nhat thang 71.400 fsauthue 15%
% Yoy (15,52) (16,51) 6,04 9,06 0,52 10%
Vén héa 140.863 . 5%
Téng tai san 48.483 49.265 50.969 54.967 o [ A AWAY . . . 0 . . : .
EPS ttm 3.593 Von chu sé hiru 32.817 34.510 36.660 34.003 -5%
-10%
. e ROA (%) 16,73 15,86 15,69 15,86 e
ROE (%) 24,13 22,68 21,72 24,31 '20%% e e e e o e e o o
PE trailing 18,76 v v v v v v VoV v v v v
' Bién I3i gop 38,79 38,78 40,48 41,92 & £ & ¥ & @ F ¥ @ L & ¢
PB trailing 4,60 Bién I3i rong 12,40 13,34 14,47 15,94 =—VN-Index VNM

« Doanh nghiép hang dau Viét Nam va san xuét sira va cac san pham tur sira vdi 15 trang trai, tdng dan 36.000 con bd sita, 16 nha may tai Viét Nam, Lao, Campuchia, My.

+ Doanh thu Q3/2023 dat 15.637 ty dong (+3,07% MoM, -2,4% YoY), Igi nhuan sau thué dat 2.533 dong (+13,6% MoM, +9,05% YoY). Lily ké 9 thang, doanh thu dat 44.750 ty dong (-0,3%
YoY) = 70,6% KH ndm, Igi nhuan sau thué 6.668 ty dong (-0,6% YoY) = 77,3% KH nam. Doanh thu thi trudng nudc ngoai dat 2.384 ty dong (-1% MoM) va 9 thang dat 7.218 ty dong, Mang
xuét khau tdng 5% nhd su’ phuc hdi tich cuc tir mét s6 thi trudng cd tinh hinh chinh tri 8n dinh hon. Bién 13i gdp téng tir 40,5% quy II 1én 41,9% trong quy III va 9 thadng 2023 dat 40,45%
(cung ky 2022 13 40,2%). Doanh thu 9 thang cla sifa ddc Ong Tho va sifa Sure Prevent ting trudng gan hai chir s, doanh s& Quy 3/2023 cua stfa Super Nut 9 loai hat va sira tuci Green Farm
téng [an luct gan gap ba [an va hai [an so vdi cling ky 2022. Vinamilk ra mét giao dién mua hang truc tuy&n mdi trong du &n tai dinh vi thuong hiéu, lién két véi chudi clra hang dé day manh
cac chuaong trinh kich cau. Tinh dén cudi quy 3/2023, Cong ty dang van hanh 657 clra hang Gidc Ma Sifa Viét, téng 11 clra hang so véi dau nam.

« Ngay 03/08/2023 la ngay GDKHQ nhén ¢ tirc con lai 9,5% ndm 2022 va tam (ng cd tiic 15% daot 1/2023 bang tién.
« Ngay 26/9, VNM d3 ky k&t bién ban ghi nhd hgp tac véi 2 doanh nghiép hang dau trong linh vuc nhap khau — phan phéi sita va ndng san tai Trung Qudc, dé xuét khau thém san pham sita chua

Vinamilk vao Trung Quéc, ngoai san phdm stfa 6ng Tho hién tai.
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CTCP Hoa chat Co ban Mién Nam (HOSE — CSV)

Gia hién tai

Gia muc tiéu PTKT
Gia cao nhat thang
Von héa (ty dong)

EPS ttm (d)

BV (d)

PE trailing

PB trailing

38.100

38.000-40.000

40.000

1.684

4.383

31.160

8,69

1,22

(ty déng)

Doanh thu

% yoy

Lai sau thué

% Yoy

Tong tai san
Von chi sé hitu
ROA (%)

ROE (%)

Bién I3i gop (%)

Bién 13ai rong (%)

Q4/2022
485,58
(6,91)

49,30

(40,48)

1.718
1.429
22,33
27,77
22,88

9,13

391,62
(18,84)
70,90
(36,88)
1.694
1.461
19,88
23,9
30,78
16,01

357,79
(36,30)
57,08
(55,62)
1.682
1.461
15,22
18,62
25,88
13,99

407,71
(29,03)
51,08
(56,07)
1.659
1.424
12,02
14,21
22,75
11,83

Q1/2023 Q2/2023 Q3/2023 KH2023

1.956,71
(7,01)
216,30
(46,80)

60%
50%
40%
30%
20%
10%
0%
-10%
-20%

S S A N ¢ A
ALY : :

Dién bién gia c6 phiéu so véi dau ndm (%)

2t
: , a2 e
S A I

e \/N-Index csv

« Du an Nha may Hda chat Nhan Thach sé dau tu trudc day chuyén san xuat Xat-Clo cong suat 20.000 tdn NaOH/nam, ti€p theo s€ di dgi cuén chi€u cac day chuyén san xuat khac tai KCN Bién
Hoa 1 vé KCN Nhan Thach 6.

« Ngay 28/08/2023 CSV s& chét danh sach cd déng nhan cd tic dot 3/2022, bang tién véi ty 18 15%, du kién thanh toan 13/9/2023.

+ Ly ké 06 thang 2023, doanh thu thuan dat 749,40 ty dong (-28,2% YoY), LNTT dat 159,8 ty dong (-46,9%YoY). Q3 doanh thu dat 407,7 ty dong (+13,9% MoM, -29,03% YoY) do san lugng
va gia ban binh quan giam, 13i sau thué dat 51,08 ty dong (-10,5% MoM, -56,07% YoY). Liy ké 9 thang, doanh thu CSV dat 1.157,12 ty dong (-28,51 YoY) = 59,14% k€& hoach nam, lai sau

thué dat 177,57 ty dong (-50,29%YoY) 82,09% k& hoach nam.

« Ngay 29/12/2023, giao dich khdng hudng quyén tra c6 ti'c ndm 2023, ty 1& 3,5% bang tién; ngay thanh toan du kién 09/01/2024.
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CTCP Vang bac Pa quy Phi Nhuan (HOSE — PNJ)

Gia hién tai 80.500 (ty dong) Q4/2022 Q1/2023 Q2/2023 Q3/2023 KH2023 Dién bién gia c6 phiéu so véi dau ndm (%)
Doanh thu 8.301,98  9.79569  6.663,32 6.917,55 35.597,95 30%
Gia muc tiéu PTKT 88.000-90.000 % yoy 18,04 (3,42) (17,41) (6,06) 508 20%
Gia cao nhat thang 81.200 Li sau thué 470,31 748,59 337,59 253,34 1.937,20 10%
% Yo 3,75 3,82 8,02 0,42 7,22 /[~
v6’n héa 26-404 0 y ( ) 00/0 F 1 T T T T T T T T T T
Téng tai san 13.337 12.831 13.493  13.055 Lo
- (o]
] ot Vén cha sé hitu 8.444 9.193 9.194 9.437 o
= 0
BV 28.771 ROA (%) 15,12 15,17 14,76 14,18
-30%
ROE (%) 25,05 21,37 21,00 20,39 S S S S Y S
PE trailing 15,08 & @é” ((Qo” &«” \}Q«” & »& IR %qu & @”
Bién l3i gop 17,70 19,40 18,15 17,31 © = ®
PB trailing 220 Bién Ii rong 5,67 7,64 5,07 3,66 —— oo HI

« Cong ty hang dau vé san xuat va kinh doanh trang sirc tai Viét Nam.

+ Ly k€& 6 thang nam 2023, doanh thu dat 16.459 ty dong (-9,6% YoY), lai sau thué€ 1.083 ty dong (-0,5% YoY). Qui I1I/2023 Doanh thu thuan 6.918 ty dong (+3,82% MoM, -6,1% YoY) do
doanh thu cac kénh déu giam, chi cé doanh thu ban vang 24k tang, 13i sau thué 253 ty dong (-24,5% MoM, +0,4% YoY). Doanh thu thang 10 tang 1,6% YoY tuy nhién |3i sau thué€ +31,6%.
Ly k& 10 thang 2023, doanh thu udc dat 26.384 ty dong (-7,5% YoY) = 74,1% KH nam, I3i sau thué€ 1.533 ty dong (+3.1% YoY) = 79,1% KH nam, bién |ai gop trung binh 10 thang dat 18,5%
(cung ky 2022 dat 17,4%). Trong 10 thang céng ty m& mdi 38 clra hang, déng clra 8 clra hang, téng cdng cé 394 clra hang doc I1ap bao gébm 382 clra hang PNJ, 3 CH CAO Fine Jewellery, 5 CH
Style by PNJ, 1 CH PNJ Watch va 3 CH PNJ Art.

« Sprucegrove Investment Management Ltd (Canada) d& mua 650.300 c& phiéu PNJ ngay 22/06/2023, nang sG hitu tir 4,86% (15,93 triéu cp) 1én 5,06% (16,58 triéu cp), qua dé trd thanh cd
ddng 18n cta PNJ. Nhdm cd ddng DC da mua them 1.172.200 ¢4 phi€u nang ty 1€ tir 8,78% |én 9,14% ngay 1/8/23.

« Ngay 20/10, GDKHQ tra c6 tirc dot 3 ndm 2022 bang tién ty 1& 8%.
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Tap doan Cong nghiép Cao su Viéet Nam (HOSE — GVR)

Gia hién tai 20.000 (ty dong) Q4/2022  Q1/2023  02/2023  03/2023  KH2023 Dién bién gia c6 phiéu so véi dau ndm (%)
Doanh thu 9.012,78  4.13517  4.272,64 6.195,32 27.527,00 80%
Gia muc tiéu PTKT 22.000-24.000 % yoy (3,91) (15,50) (25,24) 5,95 8,74 70%
Gi4 cao nhat thang 20.150  Laisau thué 1.310,88 755,68 71730 493,61 4.264,00 62:“
50%
% Yoy (26,63) (42,56) (40,18)  (50,33)  (11,13)
Von héa (ty dong) 80.000 . 40%
Téng tai san 78.377 77.043 76.664 77.797 0%
EPS ttm (d) 587 Vén cha sé hiiu 53.466 54.291 54.175 55290 20%
BV (d 12.611 ROA (%) 4,88 4,26 3,69 3,01 10%
(@ ALY
ROE (%) 7,92 6,71 5,80 4,70 0% | - - - - ; ; - ;
PE trailing 34,05 Jr N SO S S (S
Bién 13i gop (%) 19,95 24,32 21,78 19,93 F F & & K & F ¥ @ LK & ¢
EB tralling 1,59 Bién lai rong (%) 10,21 13,30 13,42 5,05 —VN-Index GVR

+ Doanh thu thuan 06 thang 2023 dat 8.408 ty dong (-19,6% YoY), LNST 06 thang 2023 dat 1.473 ty dong (-40,9%YoY). Q3 doanh thu dat 6.195 ty dong (+45% MoM, +5,95% YoY), LNST dat
493,6 ty dong (-31,1% MoM, -50,3% YoY). Liy k& 9 thang 2023 dat 14.488 ty déng doanh thu (-11% YoY), 1.953 ty dong I3i sau thué (-43,9% YoY).

« Du 4n KCN Nam Tan Uyén md rong GD2 (344 ha) da dugc TT phé duyét chl truong dau tu’ va UBND tinh Binh Dudng da cd quyét dinh cho thué dat dé thuc hién du &n; Cac du an da dudc
trinh Thu tudng Chinh phi gém: Dy én dau tu KCN 317 ha do CTCP KCN Bac P6ng Phu lam chd dau tu; Du an KCN Rach Bap md rong 360 ha (Binh Ducng); Du an KCN Hiép Thanh giai doan
1 & tynh Tay Ninh quy m6 495,17 ha; Du an KCN Minh Hung III md rong (577,53 ha).

« Ngay 28/7/2023, Céng ty C.R.C.K (GVR ndm 100% v6n) khanh thanh nha may ché bién md cao su 6.000 tdn/nam tai Campuchia, dién tich khai thac 4.107 ha, vén dau tu 77,4 ty dong.

« Ngay 16/11/2023, giao dich khéng hudng quyén tra c6 tiic ndm 2022, ty 1& 3,5% bang tién; ngay thanh toan du kién 08/12/2023.

« Trién vong: 1/Nhu ciu cao su tu’ nhién tir Trung Qudc phuc héi sau giai doan phong chdng Covid, gid cao su tang tir thang 8 va duy tri 8 mlc cao nhét trong 1 ndm; 2/M3& rong dién tich cac
KCN thdng qua chuyén déi dat trong cdy cao su va phat trién méi. GVR dang khai thac 3.932ha cac KCN, muc tiéu tSi ndm 2025 sé phat trién thém 19.513ha, ndng téng dién tich cac KCN I1én
23.444ha (1.734ha dang trién khai cac tha tuc déu tu); 3/Nghi dinh 10 b6 sung Ludt D4t dai sé giup ddy nhanh tién do trién khai cac du &n KCN cia GVR.
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Website: www.shs.com.vn

Chiu trach nhiém ndi dung:

Phé phong phu trach: Ng6 Thé Hién
Hien.nth@shs.com.vn

Ph6 phong: H6 Ngoc Viét Cudng
Cuong.hnv2@shs.com.vn

Truédng nhom: Phan Tan Nhat
Nhat.pt@shs.com.vn

Trudng nhém: Poan Thi Anh Nguyét
Nguyet.dta@shs.com.vn

Chuyén vién: Nguyén Khac Thanh
Thanh.nk@shs.com.vn

Chuyén vién: Tran Hong May
May.th@shs.com.vn

Chuyén vién: Bui Manh Kién
Kien.bm@shs.com.vn

7at ca nhiing thong tin néu trong bao cao nghién
cu ndy d§ duoc xem xét can trong, tuy nhién Cong
ty C6 phdn Chung khodn Sai Gon - Ha Noi (SHS)
khong chiu bat ky mot trach nhiém nao doi vdi tinh
chinh xdc cua nhiing thong tin duoc dé cdp dén
trong bdo cdo. Cdc quan diém, nhan dinh va danh
gid trong bdo cdo nay la quan diém cd nhén cda cdc
chuyén vién phén tich ma khéng dai dién cho quan
diém cua SHS.

Bdo cdo nay chi nham muc tiéu cung cap thong tin
ma khéng ham y khuyén nguoi doc mua, ban hay
nam gitt chung khoan. Nguoi doc chi nén sur dung
bao cado nghién cuu nay nhu' la mot ngudn thong tin
tham khao.

SHS 0 thé cd nhitng hoat ddng hop tac kinh doanh
Vai cac dobi tuong duoc dé cap dén trong bdo cao
nay. Nguoi doc cén luu y réng SHS cd thé cd nhiing
xung dot loi ich déi vdi cac nha dau tu khi thuc hién
bao cdo nghién cuu phan tich nay.

Dir liéu tai chinh duoc cung cdp boi Bloomberg,
FiinGroup va Fialda

Moi thong tin xin vui long lién hé:
Phong Phan tich - Cong ty C6 Phan Chirng
khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Tang 1-5, Toa nha Unimex Ha Noi
S6 41 Ngb Quyén, Hang Bai,

Q. Hoan Kiém, Thanh phG Ha Noi
Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh

Tang 3, Cao Oc Sai Gon Metropolitan
S6 235 Dbong Khdi, P. BEn Nghé, Q1,
Thanh phd H6 Chi Minh

Tel: 84.28.39151368

Fax: 84.28.39151369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2
S6 03 Lé binh Ly, Phudng Vinh
Trung, Quan Thanh Khé&, Thanh
ph6 Pa Nang

Tel: 84.236.3525777

Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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